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ONSOZ

Tiirkiye Ekonomi Kurumu’nun diizenledigi Uluslararas1 Ekonomi
Konferans1t UEK-TEK 2006’ya hosgeldiniz.

Tiirkiye Ekonomi Kurumu, 1929°da kuruldugundan bu yana Sanayi
Kongreleri, Ulusal Iktisat Sempozyumlar1 ve Ulusal Iktisat Egitimi
Sempozyumlar: gibi ulusal ve bilimsel diizeyde bir¢ok etkinlik gerceklestirdi.
Kurumumuz simdi diizenlemekte oldugu UEK-TEK 2006 ile uluslararasi
bilimsel etkinliklerine bir boyut daha eklemis oluyor ve bu gibi etkinlikleri
daha ileri asamalara tasryabilecegimizi gosteriyor.

Konferansin Amaci

1. Tiirkiye Ekonomi Kurumu, 1977°de Uluslararast Ekonomi Birligi’ne
(International Economic Association) iiye oldu. Tiirkiye’deki iktisat¢ilar
temsilen, kurumumuz TEK’in bu {yeligi 6nemli bir girisimdi, ¢ilinki
uluslararast ekonomi toplumunun pargasi olma istegini ve c¢abasini
yansitiyordu.

Buna karsilik TEK, veya Tiirkiye’deki iktisatgilart temsil eden bir
baska kurulus, tiim uluslararasi etkinliklere katilmakla birlikte, simdiye kadar
bdyle etkinlikleri kendisi diizenleme olanagi bulamadi. Bizler toplantilara
davet edildik, konuk olduk; ancak Tiirkiye’deki iktisatcilar1 temsilen kendimiz
insiyatif alip uluslararasi diizeyde ve dlgekte diisiincelerin ve aragtirmalarin
aligveriginin yapildig1 ortami yaratmakta geg kaldik.

Elbette bu arada Tiirkiye’de birgok resmi ve 6zel kurulus degisik
Olgeklerde uluslararasi konferanslar ve toplantilar yaptilar. Ancak bunlar tekil
ve/veya resmi gabalar olarak kaldilar.

Resmi konferanslar, iyi niyetli olsalar da, Tirkiye’deki resmi
sOylemin ifade edildigi, hiikiimet-dig1 goriislerin temsil edilmedigi toplantilar
olarak goriildi. Bunlarin Tiirkiye disindaki iktisatgilara ve, bizi
anlamadigindan yakindigimiz, diger ilkelerdeki aydinlara ve kamuoyuna
etkisi sinirli oldu.



Resmi olmayan kuruluslarin  konferanslarinin  katkisim1  takdir
etmeliyiz. Ancak bunlarin da sivil iktisat¢1 kesimi genel anlamda temsil etme
dereceleri disiiktiir ve dolayisiyla dis etkileri sinirlidir.

Oyleyse, Tiirkiye’deki iktisat¢ilarin genel/degisik ekonomi goriislerini
barindiran bagimsiz bir sivil kurulusun uluslararas1 konferans diizenlemesi
onemlidir. Boyle bir konferansi, bu 6zellikleri saglayan, kurulus amac1 iktisat
bilimini arastirmak ve yayginlagtirmak olan TEK’in diizenlemesi dogaldir.

2. TEK’in bir kurulus amaci da Tiirkiye’deki ekonomik sorunlar1 ve
bunlarm ¢6ziim Onerilerini yansiz olarak tartismaktir. UEK-TEK de, genel
olarak diinyadaki, agirlikli olarak Tiirkiye gibi gelismekte olan iilkelerdeki
ekonomik gelismeleri ve sorunlarmi tartismak, sorunlara ¢oziim Onerileri
getirmek {izere diizenleniyor.

UEK-TEK 2006 igin; (i) Siirdiiriilebilir Kalkinma, (ii) Finansal
Istikrar, (iii) Enerji Ekonomisi, (iv) Avrupa Birligi Ekonomisi, (v) Sug ve
Teror Ekonomisi ana temalar olarak secildi. Son déonemde bu konular OECD
ve Diinya Bankasi gibi kuruluslarin da giindemindedir ve Tiirkiye ekonomisi
icin gergekten Onemli basliklardir. Bu konularin uluslararasi diizeyde
Tiirkiye’yi de dikkate alarak tartisilmasi dnemlidir.

Ayrica Tirkiye, ekonomide ge¢cmisten bu yana bircok farkli
yaklasimin kesistigi ve gelismekte olan {ilkelerin agirlikta oldugu bir
cografyada yer alir. Bu farkli yaklasimlari Tiirkiye’de tartismak anlamlidir.

Konferansin Diizenlenmesinde Asamalar, Destekler, Katkilar

TEK Yonetim Kurulu olarak UEK-TEK 2006’nin Ankara’da 2006
sonbaharinda yapilmasina Haziran 2005’te karar verdik ve gergeklesmesi i¢in
15 ay ¢aba harcadik. Bu c¢abaya birgok kisi ve kurum inandi, giivendi, destek
verdi.

Bu baglamda oncelikle Sayin Cumhurbaskanimiz Ahmet Necdet
Sezer’e himayeleri ve destekleri i¢in siikkranlarimizi sunariz.

Mali destek veren T. C. Merkez Bankasi, T. C. Bagbakanlik Hazine
Miistesarlig1, T.C. Basbakanlik Tanitma Fonu, T. Bankalar Birligi, Is Yatirim,

Garanti Yatinm, Turkiye Ihracatcilar Meclisi, Tiirkiye Ekonomi Kurumu
Vakfi ve TUBITAK ’a katkilar1 i¢in ¢ok tesekkiir ederiz.



UEK-TEK 2006’nin yapilmasmi onemseyip cesaretlendiren degerli
yoneticiler Durmus Yilmaz, Siireyya Serdengecti, Fatih Ozatay, Erdem Basc1,
Siikrii Binay; Ibrahim Canakei, Giilsiim Yazganarikan, Coskun Cangdz;
Ertugrul Apakan; Ersin Ozince, Ekrem Keskin; Hiilya Altay, ilhami Kog;
Ergun Ozen, Ali Ihsan Gelberi, Metin Ar; Oguz Satici, Emre Alkin; Selahattin
Babiiroglu, Erding Tokgdz; Omer Z. Cebeci’ye destekleri icin ayrica tesekkiir
ederiz.

UEK-TEK 2006’nin uluslararasi nitelik kazanmasi, davet ettigimiz
uluslararasi iktisat¢ilarin katilimi ile olabilmistir. Bu degerli iktisat¢ilarin her
birine tesekkiir ederiz. Bu iktisatgilardan birisi, sevgili Guillermo Calvo,
konferansin acgilis konusmacist olma davetimizi kabul etmek yaninda, diger
bazi iktisat¢ilar1 belirlemekte ve davet etmekte ¢ok yardimda bulundu.
Kendisine ¢ok tesekkiir ederiz.

Enerji Paneli Fatih Birol’un, Merkez Bankasi Paneli Erdem Bas¢i’nin
eseridir, kendilerine yardimlart i¢in ¢ok tesekkiir ederiz. Bu arada, Enerji
Panelinin ilk davetlileri arasinda olan ve Tiirkiye’de bir haftalik tatilinin bile
rezervasyonunu yaptiran Rusya Enerji Politikas1 Merkezi Baskan Yardimcisi
Garegin Aslanyan’1 kaybettik ve bu ac1 olay1 web sitemizde bassagligi mesaji
ile duyurduk. Kederli ailesine ve meslektaglarina bir kez daha bagsagligi
diliyoruz.

Yimaz Akyiiz ve Sumru Altug, konusmact olmak yaninda
uluslararast konusmacilarin davetinde de yardim ettiler, kendilerine tesekkiir
ederiz. Ekonomi Basimi Panelindeki katkilar1 i¢in de Ali Bilge’ye tesekkiir
ederiz.

Davetli Oturumlarin diizenleyicileri; Tuncer Bulutay, Giilay Gilinliik
Senesen, Jurgen Brauer, Emre Alper, Serdar Sayan’a her konudaki katkilari
icin tesekkiir ederiz.

Diizenleme Kurulu iiyelerimizin 6nemli bir sorumlulugu vardi;
konferans i¢in gonderilen bildiri 6zetlerini, bildiri sahiplerinin kim oldugunu
bilmeden, degerlendirip siraladilar. Kendilerine ¢ok tesekkiir ederiz. Danisma
Kurulumuza sorunlu durumlarda basvurduk, oOnerileri ve yardimlari igin
tesekkiir ederiz.

Sira geldi en yofun ve en =zor isleri birlikte yaptigimiz
arkadaglarimiza. Yonetim Kurulumuz ig¢inde en biiyiikk ¢abay1 en gencimiz
Sirin Saracoglu, sonra da Burak Giinalp, Arslan Yigidim, Selim Soydemir,



Bilin Neyapt1 ve Haluk Erlat gosterdiler. Kendilerine ¢ok tesekkiir ederim.

Tiirkiye Ekonomi Kurumu’nun degerli gorevlileri Cigdem Giinaydin
ve Murat Yolag’a, Bosfor Turizm’in degerli uzmanlar1 Senay Alpaslan, Arzu
Engiir ve Ziihal Sar1’ya da ¢ok tesekkiir ederim.

Bu konferans igin ¢ok zaman ve enerji harcadik, ancak umut ederiz
konferans1 basariyla diizenledik ve bu nedenle mutluyuz. Hepinize en iyi
dileklerimle.

Ercan Uygur
Tiirkiye Ekonomi Kurumu Bagkani



FOREWORD

Welcome to the International Conference on Economics of the
Turkish Economic Association, ICE-TEA 2006.

Since its foundation in 1929, the Turkish Economic Association has
organized several national and scientific activities such as Industrial
Congresses, National Economic Symposia and National Symposia on
Economic Education. With the organisation of ICE-TEA 2006, our
Association has added a further international dimension to its scientific
activities and we have shown that such activities can be extended to further
stages.

The Purpose of the Conference

1. In 1977, the Turkish Economic Association became a member of the
International Economic Association. This was an important enterprise for our
association TEA, as a representative of the Turkish economists, as it reflected
the will and the effort to become part of the international economic
community.

Yet, while fully participating in international meetings, neither TEA
itself nor any other representative of the Turkish economists in general had
found the opportunity to organize international conferences. We were invited
to and guests at these meetings; but as representatives of the Turkish
economists, we were late in taking the initiative to create an environment
whereby economic ideas and research could be exchanged at an international
level and scale.

Obviously, in the meantime, several official and private institutions
organized meetings and conferences at varying scales. But these remained as
individual and/or official efforts.

The official conferences, even though organized with good intentions,
are seen as meetings where the official views are expressed and where the
non-governmental views are not represented. The effect of such meetings was
likewise limited.



We should appreciate the contributions of the non-official meetings.
But the degree of representation of the non-governmental economists of these
meetings is limited and thus their external effect is limited.

Therefore, it is important that a non-governmental independent
institution, which encompasses general/varying economic views, organizes an
international conference. It is natural that such a conference is organized by
TEA, which has these characteristics and which aimed at research in and
spreading of economic science right at the foundation stage.

2. Another aim in the foundation of TEA is to facilitate debate on
economic problems and their suggested solutions in an impartial manner.
ICE-TEA has likewise been organized to debate economic issues and propose
solutions to economic problems in general and particularly in developing
countries such as Turkey.

For ICE-TEA 2006; (i) Sustainable Development, (ii) Financial
Stability, (iii) Energy Economics, (iv) Economics of the European Union, (v)
Economics of Crime and Terrorism were selected as the main themes. These
subjects are also in the recent agenda of organizations such as the OECD and
the World Bank and are of significant importance for the Turkish economy. It
is important that these subjects are debated at an international level while
taking Turkey into consideration.

Moreover, Turkey is at a geography where diverse economic
approaches have historically intersected and where developing countries
comprise the majority. It is meaningful to discuss these diverse approaches in
Turkey.

The Stages of, Support for and Contributions to the Organization
of the Conference

As the Executive Committee, we decided in June 2005 to hold ICE-
TEA 2006 in Ankara in the autumn of 2006 and worked for 15 months for its
realization. Many institutions and individuals believed, trusted and supported
this work and effort.

In this context, we would firstly like to express our gratitude to our
President Ahmet Necdet Sezer for his auspices and support.



We would like to extend our thanks to the Central Bank of Turkey,
the Turkish Treasury, The Promotion Fund of the Turkish Prime Ministry,
Banks Association of Turkey, Is Investment, Garanti Investment, Turkish
Exporters Assembly, Turkish Economic Association Foundation and The
Scientific and Technological Research Council of Turkey for their
contributions.

We would in person like to thank for the support of the following
valuable executives; Durmus Yilmaz, Siireyya Serdengecti, Fatih Ozatay,
Erdem Basc1, Siikrii Binay; Ibrahim Canake1, Giilsiim Yazganarikan, Coskun
Cangdz; Ertugrul Apakan; Ersin Ozince, Ekrem Keskin; Hiilya Altay, ilhami
Kog; Ergun Ozen, Ali fhsan Gelberi, Metin Ar; Oguz Satici, Emre Alkin;
Selahattin Babiiroglu, Erding Tokgdz; Omer Z. Cebeci who believed the
organization of ICE-TEA 2006 to be an important task and encouraged it.

It is the participation of the invited international economists that made
ICE-TEA 2006 an international event. We would like to thank each one of
these valuable economists. One of them, dear Guillermo Calvo, besides
accepting to be a keynote speaker, has also helped in determining and inviting
some of the invitees. We thank him very much.

The organization of the Energy Panel is the work of Fatih Birol, and
the organization of the Central Bank Panel is the work of Erdem Basgi; we
thank them very much for their help. In the mean time, we tragically lost
Garegin Aslanyan, the Vice-President of the Center for Energy Policy in the
Russian Federation, who was one of our first panelists at the Energy Panel and
who already made a reservation for a week long holiday in Turkey. We had to
announce this tragic death at the TEA web site. We send our condolences
once again to his family and to his colleagues.

We thank to Yilmaz Akyiiz and Sumru Altug, who, in addition to
being speakers, have helped in the invitation of some of our invitees. We also
thank Ali Bilge for his help in the organisation of the panel on the Economic
Press.

We thank the organizers of the Invited Sessions, namely; Tuncer
Bulutay, Giilay Giinliik Senesen, Jurgen Brauer, Emre Alper, Serdar Sayan for
their contributions in all respects.

The Organization Committee had an important responsibility; they
made a blinded evaluation and ranked the abstracts sent for presentation at the



conference. We thank them very much. We consulted to the Advisory
Committee in case of problems; we thank them for their suggestions and help.

It is now the turn of our friends with whom we undertook the most
pressing and the most difficult work. In our Executive Committee, our
youngest, Sirin Saracoglu has made the greatest effort, followed by Burak
Gilinalp, Arslan Yigidim, Selim Soydemir, Bilin Neyapt1 and Haluk Erlat. 1
thank them very much.

I also thank the valuable employees of the Turkish Economic
Association; Cigdem Giinaydin and Murat Yolag and the valuable experts of
Bosfor Tourism, our travel agent; Senay Alpaslan, Arzu Engiir and Ziihal Sar1.

We spent a lot of time and energy for this conference, but we are
happy that we organized it, hopefully with success. Best wishes to you all.

Ercan Uygur
President of the Turkish Economic Association



MALI DESTEKLER

TURKIYE EKONOMI KURUMU

*TURKIYE CUMHURIYET MERKEZ BANKASI
*T.C. BASBAKANLIK HAZINE MUSTESARLIGI
*T. C. BASBAKANLIK TANITMA FONU KURULU
*TURKIYE BANKALAR BIRLIGI
*IS YATIRIM
* GARANTI YATIRIM
*TURKIYE IHRACATCILAR MECLISI
*TURKIYE EKONOMI KURUMU VAKFI
*TUBITAK’A
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SPONSORS

TURKISH ECONOMIC ASSOCIATION THANKS

*CENTRAL BANK OF THE REPUBLIC OF TURKEY
*PRIME MINISTRY UNDERSECRETARIAT OF
TREASURY
*THE PROMOTION FUND OF THE TURKISH PRIME
MINISTRY
*THE BANKS ASSOCIATION OF TURKEY
*IS INVESTMENT
* GARANTI INVESTMENT
*TURKISH EXPORTERS ASSEMBLY
* TURKISH ECONOMIC ASSOCIATION FOUNDATION
*THE SCIENTIFIC AND TECHNOLOGICAL RESEARCH
COUNCIL OF TURKEY (TUBITAK)

FOR THEIR SUPPORT.

. ‘_.:- isS YATIRIM o

¥ FOUNDATION 'UBITAX
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lDfJZENLEME KURULU ORGANIZATION COMMITTEE|

Tiirkive Ekonomi Kurumu Yonetim Kurulu/Executive Committee of the
Turkish Economic Association

Ercan Uygur (Bagkan/President)

Haluk Erlat (ikinci Baskan/Vice President)

Burak Giinalp (Genel Sekreter/General Secretary)

Arslan Yigidim (Sayman/Treasurer)

S. Bilin Neyapt: (Uye/Member)

Sirin Saracoglu (Uye/Member)

Selim Soydemir (Uye/Member)

Yilmaz Akyiiz (UNCTAD)

Sumru Altug (Kog University)

Ercan Eren (Yildiz Technical University)

Alpay Filiztekin (Sabanci University)

Refet Giirkaynak (Bilkent University)

Aysu Insel (Marmara University)

Semih Koray (Bilkent University)

Ozay Mehmet (Carleton University, Canada and EMU, TRNC)
Kivileim Metin Ozcan (Bilkent University)

Hiiseyin Ozel (Hacettepe University)

Sevket Pamuk (Bogazi¢i University)

Ester Ruben (Y1ldiz Technical University)

Serdar Sayan (Bilkent University)

Giilay Giinliik Senesen (Istanbul University)

Umit Senesen (Istanbul Technical University)

Aysit Tansel (METU)

Ali Cevat Tagiran (University of London, Birkbeck College, UK)
Siibidey Togan (Bilkent University)

Ering Yeldan (Bilkent University)

Siir Yilmaz (Gazi University)
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DANISMA KURULU ADVISORY COMMITTEE

Giilten Kazgan (Bilgi University)
Tuncer Bulutay (Emekli/Retired, Ankara University)

Tiirkiye Ekonomi Kurumu Vakfi Yonetim Kurulu/ Executive Committee of
the Foundation of the Turkish Economic Association

Selahattin Babiiroglu (Baskan/President)

Ismail Sengiin (Ikinci Baskan/Vice President)

Erding Tokgdz (Sayman/Treasurer)

Ercan Uygur (Uye/Member)

Fikret Gériin (Uye/Member)

Celal Kiigiiker (Uye/Member)

TEK IRTIBAT BIiLGILERI TEA CONTACT

Tiirkiye Ekonomi Kurumu (TEK)/Turkish Economic Association (TEA)
Hosdere Cad. No: 24/4

Cankaya /ANKARA

Tel: (312) 468 25 89

Faks: (312) 468 25 99

e-mail: t.e.k@ttnet.net.tr

URL.: http://www.tek.org.tr

KONFERANS SEKRETERLIGI CONFERENCE SECRETARIAT

Cigdem Giinaydin
Murat Yolag

Tel: (312) 468 25 89
e-mail: t.e.k@ttnet.net.tr

YEREL DUZENLEME LOCAL ARRANGEMENTS

Bosfor Turizm Isletmecilik A.S. adina
Senay Alpaslan

Arzu Engiir

Ziihal Sari

Adres:

Bosfor Turizm Isletmecilik A.S.
Bogaz Sokak No:21/1 06700
Gaziosmanpaga / Ankara

Tel.:: +90 312 468 77 70 (4 Hat)
e-mail: bosfor@nurol.com.tr
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TARIH VE YER DATES AND VENUE

11-13 Eyliil 2006
Sheraton Kongre Merkezi, Kavaklidere, Ankara

September 11-13, 2006
Sheraton Convention Center, Kavaklidere, Ankara

SALONLAR ROOMS

Grand Ballroom I, I, 111
Begonia

Freesia

Gerbera

Rose

Camellia I, IT

Magnolia I, II

KAYITLAR REGISTRATION

Kayit ve genel bilgi masalar1 Sheraton Kongre Merkezi giris katinda asagida
belirtilen saatlerde agik bulunacaktir:

9 Eyliil Cumartesi 14:00-19:00
10 Eyliil Pazar 14:00-19:00
11 Eyliil Pazartesi 08:00-18:00
12 Eyliil Sali 08:00-18:00
13 Eyliil Carsamba 08:00-18:00

Registration and general information desks will be open at the entrance of the
Sheraton Convention Center during following times:

Saturday, September 9 14:00-19:00
Sunday, September 10 14:00-19:00
Monday, September 11 08:00-18:00
Tuesday, September 12 08:00-18:00

Wednesday, September 13 08:00-18:00
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YAKA KARTI BADGE

Yaka kartlar1 kayit sirasinda temin edilecektir. Katilimcilarimizin konferans
sirasinda tiim etkinliklerde yaka kart1 bulundurmalar1 gerekmektedir.

Conference badges will be provided during registration. All conference
participants are kindly asked to carry personal name badges during the
Conference.

OTURUMLAR SESSIONS

Oturum Baskanlary/Chairpersons

Secilmis oturumlarda, oturum baskanlar1 sunanlar da dahil olmak iizere
salondaki katilimcilar arasindan segilir. Davetli oturumlarda ise oturum
baskanligini oturumu diizenleyen katilimci iistlenir.

In Contributed sessions, the participants in each session will appoint a
chairperson amongst themselves to moderate the session. In Invited sessions,
the session organizer will take on chairperson duties.

Secilmis ve Davetli Oturumlar/Contributed and Invited Sessions

Oturumlar, Oturum Baskani tarafindan ydnetilir. Her teblig i¢in kisa tartisma
dahil 30 dakika tahsis edilmistir. Tebligler yaklasik 20 dakika icinde
sunulduktan sonra geri kalan zamanda Oturum Bagkan1 salonu teblig {izerinde
tartismaya davet eder. Sunuslarin PowerPoint diizeni ile yapilabilmesi icin her
salonda bilgisayar ve projeksiyon cihazi bulunmaktadir. Yazarlarin oturumdan
once katilimcilara dagitilmak {izere tebliglerinden yeterli sayida getirmeleri
rica olunur.

Sessions are moderated by Chairpersons. Each contributed paper is allocated
30 minutes of time, including a brief discussion. Each contributed paper will
be orally presented for about 20 minutes, and in the remaining time the
Chairperson will invite the room to discuss the paper. Each conference room
is equipped with a computer and a projector, and the presentations can be
made using PowerPoint. Authors are kindly asked to bring copies of their
papers for distribution before the session.
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Karma Oturumlar/Mixed Sessions

Karma oturumlarda zaman kisitina gore her teblig sunusu icin 10 ila 15 dakika
arasinda zaman ayrilmistir. Sunuslarin PowerPoint ile yapilabilmesi icin
salonlarda gerekli donanim mevcuttur.

Depending on time constraints, each presenter will be allocated 10 to 15
minutes of time in mixed sessions. Each conference room is equipped with a
computer and a projector, and the presentations can be made using
PowerPoint.

OGLE YEMEKLERI LUNCHES

Ogle yemegi, 11-13 Eyliil tarihlerinde Sheraton Kongre Merkezi’nde
katilimcilara sandvig ve igecek seklinde verilecektir.

Lunch-boxes will be provided to conference participants during lunch times at
the Sheraton Convention Center on September 11-13.

| ACILIS KOKTEYLI OPENING RECEPTION

Acilis Kokteyli 11 Eyliil Pazartesi aksami saat 20:00-22:30’da Sheraton
Kongre Merkezi Grand Ballroom’da diizenlenecektir. Tim katilimcilar
kokteyle davetlidir.

All conference participants are invited to the Opening Reception at the
Sheraton Convention Center Grand Ballroom on September 11, at 20:00-
22:30.

KAPANIS KOKTEYLI CLOSING COCKTAIL

Kapanig Kokteyli 13 Eyliil Carsamba aksami saat 20:00-22:30’da Sheraton
Kongre Merkezi Grand Ballroom’da diizenlenecektir. Tim katilimcilar
kokteyle davetlidir.

All conference participants are invited to the Closing Cocktail at the Sheraton
Convention Center Grand Ballroom on September 13, at 20:00-22:30.
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TURISTIK GEZILER TOURISTIC ACTIVITIES

Yerel diizenlemeleri {istlenen Bosfor Turizm tarafindan, Ankara, Kapadokya
ve Istanbul turlar1 diizenlenmektedir. Arzu eden katilimcilar, Bosfor Turizm
ile irtibata gecerek tercihlerini belirtebilirler.

Ankara, Cappadocia and Istanbul tours are offered by Bosfor Turizm to all
participants. Interested participants may contact Bosfor about these tours.

KONAKLAMA ACCOMMODATION

Katilimcilar Sheraton Otel, Ambassador Boutique Otel, Mega Residence Otel,

Ramada Ankara, Neva Palas, Hotel Houston, Ankara Royal Hotel, Class
Hotel, Tunal1 Hotel, Ersan Hotel, Miilkiyeliler Birligi ve Akya Hotel’de
konferans siiresince konaklayabilirler.

Otel

Adres

Konferans merkezine
yiiriiyiis uzakhg

Sheraton Hotel

Ambassador Boutique Hotel

Noktali Sok.
Kavaklidere-Ankara
Bogaz Sok. No. 19

Kavaklidere-Ankara 5 dk.
Mega Residence Hotel “S” Tahran Cad. No. 5

Kavaklidere-Ankara 10 dk.
Ramada Ankara Tunali Hilmi Cad. No. 66

Kavaklidere-Ankara 10 dk.
Neva Palace Esat Cad. No. 32

Kavaklidere-Ankara 20 dk.
Hotel Houston Giiniz Sok. No. 26

Kavaklidere-Ankara 10 dk.
Ankara Royal Hotel Biikliim Sok. No. 37

Kavaklidere-Ankara 15 dk.
Class Hotel Bestekar Sok. No. 64

Kavaklidere-Ankara 20 dk.
Tunal1 Hotel Tunali Hilmi Cad. No.

119 Kavaklidere-Ankara 10 dk.
Ersan Hotel Mesrutiyet Cad. No. 13

Kizilay-Ankara 40 dk.
Miilkiyeliler Birligi Konur Sok. No. 1 Kizilay-

Ankara 40 dk.
Akya Otel Karanfil Sok. No. 9

Kizilay Ankara 40 dk.
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Accommodation for conference participants is provided at Sheraton Hotel,

Ambassador Boutique Hotel, Mega Residence Hotel, Ramada Ankara, Neva
Palas, Hotel Houston, Ankara Royal Hotel, Class Hotel, Tunali Hotel, Ersan

Hotel, Miilkiyeliler Birligi and Akya Hotel.

Hotel

Address

Walking distance to
conference center

Sheraton Hotel

Ambassador Boutique Hotel

Mega Residence Hotel “S”

Ramada Ankara
Neva Palace

Hotel Houston
Ankara Royal Hotel
Class Hotel

Tunali Hotel

Ersan Hotel
Miilkiyeliler Birligi

Akya Otel

Noktal1 St.
Kavaklidere-Ankara
Bogaz St. No. 19
Kavaklidere-Ankara
Tahran St. No. 5
Kavaklidere-Ankara
Tunali Hilmi St. No. 66
Kavaklidere-Ankara
Esat St. No. 32
Kavaklidere-Ankara
Giiniz St. No. 26
Kavaklidere-Ankara
Biklim St. No. 37
Kavaklidere-Ankara
Bestekar St.. No. 64
Kavaklidere-Ankara
Tunal1 Hilmi St. No. 119
Kavaklidere-Ankara
Mesrutiyet St. No. 13
Kizilay-Ankara
Konur St. No. 1
Kizilay-Ankara
Karanfil St. No. 9
Kizilay Ankara

5 mins.

10 mins.

10 mins.

20 mins.

10 mins.

15 mins.

20 mins.

10 mins.

40 mins.

40 mins.

40 mins.

BILGiISAYAR ve BASIN MERKEZi

COMPUTER and PRESS CENTER

Kongre merkezinde, iletisim ve ¢aligma i¢in bilgisayar ve yazici destekli bir
servis odasi tiim katilimecilarin kullanimina sunulacaktir.

A computer center equipped with personal computers and laser printers will
be available for use of conference participants at the Sheraton Convention

Center.
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PROGRAM PROGRAMME

9 Eyliil, Cumartesi Saturday, September 9
14:00-19:00  Kayit/ Registration

10 Eyliil, Pazar Sunday, September 10

14:00-19:00  Kayit / Registration

11 Eyliil, Pazartesi Monday, September 11
08:00-09:00  Kayit / Registration

09:00-10:30

10:30-11:00
11:00-12:30

Acihis Oturumu / Opening Session

e Ercan Uygur (Tiirkiye Ekonomi Kurumu Bagkani-President of the
Turkish Economic Association)

e Sayin Cumhurbaskani Ahmet Necdet Sezer

(President of the Republic of Turkey)

Kisa Ara / Short Break

Keynote Speaker

¢ Guillermo Calvo (University of Maryland, IADB, President of
IEA) Turmoil in Emerging Market Economies: Central Lessons
Kahve Arasi / Coffee Break

Keynote Speaker

¢ Jose Antonio Ocampo (United Nations-Under-Secretary-General,
Department of Economic and Social Affairs)

A Broad View of Macroeconomic Stability

Invited Speakers

e Stephen J. Turnovsky (University of Washington, JMCB; Macro.
Dynamics)

Wealth Inequality, Income Inequality, and Economic Growth

¢ Enrique Mendoza (University of Maryland; IMF; NBER)

What is a Sustainable Public Debt Ratio in an Emerging Economy
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12:30-14:00
14:00-16:00

16:00-16:30
16:30-18:00

20:00-22:30

Ogle Yemegi / Lunch Break

Secilmis Oturumlar / Contributed Sessions

e Monetary Policy in Turkey

¢ EU and Turkey

e Ulusal ve Uluslararasi Politika Kurumlari

¢ Financial Stability, Crises and Emerging Economies
¢ Exchange Rate Regimes

e Mali Konular ve Tiirkiye Ekonomisi

Davetli Oturum

e Tiirkiye iktisadinda Gelismeler

Invited Session

e Macroeconomic Forecasting in the Post-floating Rate Environment
in Turkey

Invited Session

e The Military in the Economy I: Causes

Kahve Arasi1 / Coffee Break

Secilmis Oturumlar / Contributed Sessions
e Education - Turkey

e Consumption in Turkey

¢ Capital Markets

¢ Yabanci Sermaye Hareketleri

e Employment and Gender

¢ Financial Markets and Exchange Rates

o Tiiketim Davraniglari -Tiirkiye

o Dis Ticaret - Tiirkiye

® Open Economies and Macroeconomics
Invited Speaker

e Eytan Sheshinski (Princeton University; Hebrew University)
The Desirability of Limits on Choice

Acilis Kokteyli / Opening Reception
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12 Eyliil, Sah Tuesday, September 12

08:00-09:00

09:00-10:30

10:30-11:00

Kayit / Registration

o Ali Babacan (State Minister)

Panel: Financial Stability and Debt Management

e Guillermo Calvo, Chair

(Director of CIE, University of Maryland; IADB; President of IEA)
¢ Yilmaz Akyiiz

(Director, Department of Macroeconomic and Development Policies,
UNCTAD)

e Philip R. D. Anderson

(Manager, Department of Banking and Debt Management, World
Bank)

Secilmis Oturumlar / Contributed Sessions

e Labour Markets and Job Search

e Foreign Trade

o Kalkinma, Biiylime ve Kiiresellesme

Kahve Arasi / Coffee Break
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11:00-12:30

12:30-14:00

14:00-16:00

Invited Speakers

e Manuel Arellano (CEMFI, Madrid)

Estimating Nonlinear Dynamic Panel Models: A Likelihood
Approach

o Finn Forsund (University of Oslo; Resource and Energy
Economics; JPA)

The Anatomy of Market Power in Electricity Markets with
Hydropower as one of the Generating Technologies

e Ha Joon Chang (Cambridge University; CAPORDE)

My Six-Year-Old Son Should Get A Job-Critical Reflections on Trade
and Economic Development

e Vefa Tarhan (Loyola University-Chicago and Northwestern
University, USA)

Emerging Market Capital Markets and the Macroeconomic
Implications of Capital Allocation Distortions

o Fiorella Kostoris Padoa Schioppa (Universita di Roma; Columbia
University)

Does a European Fiscal Policy Exist?

Invited Session

o Gender Budgeting: Theory and Experience

Ogle Yemegi / Lunch Break

e Durmus Yilmaz

(Governor of the Central Bank of the Republic of Turkey)
Panel: Central Banking in Emerging Economies: The Turkish
Experience

e Willem H. Buiter (European Institute, London School of
Economics and Political Science)

e Erdem Bas¢i1 (Central Bank of the Republic of Turkey)

o Refet Giirkaynak (Bilkent University)

e Hakan Kara (Central Bank of the Republic of Turkey)
Secilmis Oturumlar / Contributed Sessions

o Sektorel Mikroekonomik Analizler

¢ Beseri Sermaye ve Biiyiime

o AB ve Tiirkiye-I

e Energy

e Macroeconomic Issues in Developing Countries
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16:00-16:30

16:30-18:00

Kahve Arasi / Coffee Break

Secilmis Oturumlar / Contributed Sessions

e European Economies

o Gender Issues

® Monetary Policy-I

e FDI

® Macroeconomic and Microeconomic Topics-I
o Para ve Doviz Politikalar

e Economics of Envrironment and Culture

o Growth - Turkey-I

Invited Session

o The Military in the Economy II: Consequences
Karma Oturum I/ Mixed Session I

13 Eyliil, Carsamba Wednesday, September 13

08:00-09:00

09:00-10:30

10:30-11:00

Kayit / Registration

Panel: Bridging the Gap Between Energy Producers and
Consumers

e Fatih Birol, Chair (Head of Economic Analysis Division and Chief
Economist, International Energy Agency)

e Carmen Difiglio (Deputy Assistant Secretary for Policy Analysis,
Department of Energy, USA.)

o Klaus Jacoby (Expert, EU Commission, Brussles, formerly at
International Energy Agency)

e John V. Mitchell (Director of Energy, Environment and
Development Programme, Chatham House, UK.)

Secilmis Oturumlar / Contributed Sessions

o Inflation Dynamics

e Exchange Rate and Current Account -Turkey

o Growth -Turkey-II

® Monetary Policy-II

o Growth- Turkey-III

Kahve Aras1 / Coffee Break

25




11:00-12:30  Invited Speakers
o Martin Khor (Third World Network)
The Current WTO Negotiations: A Development Perspective
o Jeff Nugent (University of Southern California; President of the
MEEA)
Crises, What Crises?
¢ Rolph van der Hoeven (ILO)
Financial Openness and Employment: The Need for Coherent
International and National Policies
o Lucrezia Reichlin (ECB, Head of Research Department)
Advances in the Econometrics of High-dimensional data:
A selected review
o Sumru Altug (Ko¢ University and CEPR), Alpay Filiztekin
(Sabanci University) and Sevket Pamuk (Bogazigi University)
Sources of Long Term Economic Growth in Turkey, 1880-2005
Secilmis Oturumlar / Contributed Sessions
o AB ve Tirkiye Tarim Politikalar1
e Labour and Migration
e Game Theory
e Environmental Economics
e General Equilibrium and Macro Models

12:30-14:00  Ogle Yemegi/ Lunch Break

14:00-16:00  Secilmis Oturumlar / Contributed Sessions
o AB ve Tiirkiye-1I
e Finansal Istikrar
o Ikiz Agiklar ve Cari Agik
o Enerji ve Cevre-Tiirkiye
o Turkish Debt and Deficits
o Bolgesel Gelisme ve Gelir Dagilimi
¢ Finansal Serbestlesme ve Bankacilik Sektorii
e Convergence
¢ Diinya’da Boéliistim ve Tiirkiye Ekonomisi’nde Bilyiime
Invited Session
e The Military in the Economy III: Econometric Applications to the
Defense and Security Sector
Invited Session
e Economics of Terrorism and Crime
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16:00-16:30

16:30-18:00

20:00-22:30

Kahve Arasi / Coffee Break

Secilmis Oturumlar / Contributed Sessions

® Macroeconomic and Microeconomic Topics-I1

o Exchange Rate and Inflation in Turkey

o Trade Agreements and Issues

o Turkish Agriculture and EU

o Finansal Istikrarsizlik ve Krizler

e Labor Market Issues

Panel: Tiirkiye'de Ekonomik Dalgalanmalar ve Ekonomi Basini
e Ali Bilge (Baskan, Iktisat isletme ve Finans Dergisi Genel Yayin
Y 6netmeni)

e Osman Ulagay (Milliyet Gazetesi, Gazeteci-Yazar)

¢ Vincent Boland (Financial Times Tiirkiye Temsilcisi)

o Zeynep Atikkan (Gazeteci-Yazar)

Karma Oturum II / Mixed Session II

Kapams Kokteyli/ Closing Cocktail
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OTURUMLAR SESSIONS

11 Eyliil, Pazartesi Monday, September 11
11.09.2006 09:00-10:30  Grand Ballroom I-II
Keynote Speaker

Turmoil in Emerging Market Economies: Central Lessons
Guillermo Calvo (University of Maryland, IADB, President of IEA)

11.09.2006 11:00-12:30 Grand Ballroom I

Keynote Speaker

A Broad View of Macroeconomic Stability
Jose Antonio Ocampo (United Nations-Under-Secretary-General, Department of
Economic and Social Affairs)

11.09.2006 11:00-12:30 Grand Ballroom III

Invited Speakers

Wealth Inequality, Income Inequality, and Economic Growth
Stephen J. Turnovsky (University of Washington, JIMCB; Macro. Dynamics)

What is a Sustainable Public Debt Ratio in an Emerging Economy
Enrique Mendoza (University of Maryland; IMF; NBER)
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11.09.2006 14:00-16:00 Begonia

Monetary Policy in Turkey

Threshold non-linear estimation of the Central Bank intervention reaction
function: evidence from Turkey

Artem Prokhorov (Michigan State University, USA)

Pmar Ozbay Ozlii (Central Bank of the Republic of Turkey)

Early warning signals approach to the 2000-2001 Turkish Financial Crisis
Ali Ar1 (CRERI, Université du Sud, Toulon—Var, France)
Riistem Dagtekin (CEFI, Université de la Méditerrané, France)

The effect of monetary policy on an emerging market economy: Evidence from
Turkey

Anil Akgaglayan (Ankara Universitesi)

Ayse Ertugrul (Université de Paris, France)

An evaluation of the Turkish crises in the post—1990 period on the basis of
institutional framework
Aytiil Ganioglu (Central Bank of the Republic of Turkey)

11.09.2006 14:00-16:00 Freesia

EU and Turkey

Turkish EU membership: a simulation study on economic effects
Pekka Sulamaa (Government Institute for Economic Research, Finland)
Mika Widgrén (Turku School of Economics, Finland)

The potential impacts of China’s WTO accession on the Turkish exports to EU:
Econometric analysis of the competitive strategies for the Turkish firms

Nihal Yildirim — Mizrak (Anadolu University)

Biilent Glinsoy (Anadolu University)

Mustafa Ozer (Anadolu University)

Industrial specialization in Turkey: an assessment in the context of European
Integration

Sedef Akglingor (Dokuz Eyliil University), Pinar Falcioglu (Isik University)

Sine Kontbay (Dokuz Eyliil University)
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11.09.2006 14:00-16:00 Rose

Ulusal ve Uluslararasi Politika Kurumlar:

Tiirkiye’de bagimsiz diizenleyici kurumlari bagimsiziig
Selim Sanlisoy (Dokuz Eyliil Universitesi)
Abdulvahap Ozcan (Dokuz Eyliil Universitesi)

iktisat politikalarinin uluslararasi koordinasyonu: Tiirkiye i¢in Global VAR
analizi )
Umut Halag (Dokuz Eyliil Universitesi)

Avrupa Birligi’nin genisleme siirecinde parasal birligin etKisi ve birligin gelecegi
Ahmet Oguz (Dokuz Eyliil Universitesi)
Oguz Kara (Dokuz Eyliil Universitesi)

Optimum para alanmna Tiirkiye acisindan bakilmasi
Suna Korkmaz (Ankara Universitesi)
Hiiseyin Hagparast (Ankara Universitesi)

11.09.2006 14:00-16:00 Gerbera

Financial Stability, Crises and Emerging Economies

Can miracles lead to crises? An “Informational Frictions” explanation of
Emerging Markets crises
Emine Boz (University of Maryland, USA)

An alternative look at the balance-of-payments puzzle: structural decomposition
of post - liberalization accounts of 16 emerging markets

Ussal Sahbaz (Turkish Competition Authority and Bilkent University)

Ering Yeldan (Bilkent University)

Financial crises in Emerging economies: A descriptive statistics analysis
Sakir Gormiis (Adnan Menderes University)
Ali Kabasakal (Dumlupinar University)
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11.09.2006 14:00-16:00 Camellia I

Exchange Rate Regimes

Managed floating as a de facto exchange rate regime
Hiroya Akiba (Waseda University, Japan)

Yukihiro lida (Nishogakusha University, Japan)
Yoshihiro Kitamura (University of Toyama, Japan)

Sovereign default risk, debt restructuring and risk-averse private creditors
Engin Volkan (University of Southern California, USA)

Fixed exchange rate regimes vs. floating exchange rate regimes under different
monetary policies: comparison of recent monetary policy debates
Tolga Daglaroglu (Gazi University)

How to account for the transition between exchange rate regimes?
Bilge Kagan Ozdemir (Anadolu University and Warsaw University, Poland)

11.09.2006 14:00-16:00 Camellia II

Mali Konular ve Tiirkiye Ekonomisi

Kamu yatirimlari, ekonomik biiyiime ve maliye politikasi iliskisine bir bakis:
Tiirkiye 1950-2005

H. Mahir Fisunoglu (Cukurova Universitesi)

Bilge K&ksel (Gaziantep Universitesi)

Zeynel Abidin Ozdemir (Gazi Universitesi)

Konsolide biit¢ce aciklarinin makroekonomik etkileri: dinamik zaman serisi
analizi
Tuba Direkgi (Cukurova Universitesi)

Tiirkiye’de mali uyarlamalarin kalitesinin testi
Nazire Nergiz Dinger (University of California-Berkeley, ABD ve DPT)
Zeynel Abidin Ozdemir (Gazi Universitesi)

Kayitdis1 Ekonomi ve Tiirkiye Ekonomisi’ndeki biiyiikliigiiniin tahmin edilmesi
Recep Kok (Dokuz Eyliil Universitesi)
Onur Sapet (Dokuz Eyliil Universitesi)
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11.09.2006 14:00-16:00 Grand Ballroom I

Davetli Oturum: Tiirkiye Iktisadinda Gelismeler

Diizenleyen: Tuncer Bulutay (Emekli, Ankara Universitesi)

Cumbhuriyet ilanindan giiniimiize ekonomi politikalarinda degisiklikler ve
izleyen yapisal doniisiimler
Gilten Kazgan (Bilgi Universitesi)

Tiirkiye Iktisadinda kuramsal ve yontemsel gelismeler
Tuncer Bulutay (Emekli, Ankara Universitesi)

Tiirkiye Ekonomisinde sinifsal gelismeler
Korkut Boratav (Emekli, Ankara Universitesi)

11.09.2006 14:00-16:00 Grand Ballroom I1

Invited Session: The Military in the Economy I: Causes

Organized by Jurgen Brauer (Augusta State University, USA) and Giilay
Giinliik Senesen (Istanbul University)

Arms production sector in Turkey: Linkages and implications for security
Giilay Giinliik Senesen (Istanbul University)

Direct and Indirect Effects of Terrorism on the Turkish Economy
Onur Ozsoy (Ankara University)
Hasan Sahin (Ankara University)

Reenlistment decision in Turkey: A military personnel supply model
Jiilide Yildirim (Gazi University)
Biilent Erding (Turkish Armed Forces)
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11.09.2006 14:00-16:00 Grand Ballroom III

Invited Session: Macroeconomic Forecasting in the Post-floating
Rate Environment in Turkey

Organized by C. Emre Alper (Bogazici University)

Determinants of Turkish sovereign spreads: Global liquidity and fundamentals
C. Emre Alper (Bogazici University), Burcu Cigerli (Bogazi¢i University)

Exchange rate forecasting and the Uncovered Interest Parity Condition in
Turkey
C. Emre Alper (Bogazici University), Oya Pinar Ardi¢ (Bogazigi University)

Taylor Rule Estimation in Emerging Markets: the Turkish case
C. Emre Alper (Bogazi¢i University)
Ozan Hatipoglu (Bogazigi University)

How predictable are crises in Post-2001 Turkey?
Burgay Erus (Bogazi¢i University)
Refik Erzan (Bogazi¢i University)

11.09.2006 16:30-18:00 Begonia

Education-Turkey

The role of education at all levels in economic growth: An empirical study of the
Turkish case

Erdal Karagol (Balikesir University)

Serap Palaz (Balikesir University)

General versus vocational secondary school choice and unemployment in
Turkey, 2000-2001

Aysit Tansel (Middle East Technical University)

H. Mehmet Tasc1 (Balikesir University)

Education, human capital inequality and economic growth: Evidence from
Turkey
Nil Demet Giing6r (Atilim University)
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11.09.2006 16:30-18:00 Freesia

Consumption in Turkey

Random Walk, Excess Smoothness or Excess Sensitivity? Evidence from
literature and an application for Turkish economy
Faik Bilgili (Erciyes University)

Stochastic Cost Frontier Approach in measuring inefficiency in consumption and
its determinants
Hiilya Saygili (The Central Bank of the Republic of Turkey)

11.09.2006 16:30-18:00 Rose

Capital Markets

Interest rates and Real Business Cycles in Emerging Economies
Siileyman Tolga Tiryaki (University of York, UK and Central Bank of the Republic
of Turkey)

Capital requirement regulation: a dynamic game model
Ensar Yilmaz (Yildiz Technical University)
Burak Unveren (Y1ldiz Technical University)

The impact of derivatives on financial stability in Turkish economy
Mustafa Kemal Yilmaz (Istanbul Stock Exchange)
Engin Kurun (Takasbank A.S.)
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11.09.2006 16:30-18:00 Gerbera

Yabanci Sermaye Hareketleri

Dogrudan yabanci yatirnmlarin belirleyicileri: gecis ekonomileri iizerine
nedensellik testleri ve panel veri analizleri (1990-2002)

M. Kemal Deger (Atatiirk Universitesi)

O. Selguk Emsen (Atatiirk Universitesi)

Cevat Gerni (Gebze Yiiksek Teknoloji Enstitiisii)

Yabanci sermaye yatirinmlarinin finansal risk unsurlarina bagimhhginin analizi:
uluslararasi karsilastirmalar
Mustafa Yildiran (Siileyman Demirel Universitesi)

Tiirkiye’de dogrudan yabanci sermaye yatirimlari ve yolsuzluk
Serpil Gokbel Altinirmak (Anadolu Universitesi)

11.09.2006 16:30-18:00 Camellia I

Employment and Gender

Determinants of female labor participation in informal sector: an ordered logit
approach

Oktay Oksiizler (Balikesir Universitesi)

Serap Palaz (Balikesir Universitesi)

Ali Riza Ozdemir (Balikesir Universitesi)

Female employment, earnings inequality and household well-being: the case of
urban Turkey

Meltem Dayioglu (Middle East Technical University)

Cem Baslevent (istanbul Bilgi University)

The employment axis of Turkey’s European Union adhesion perspectives
Rémy Herrera (Université Paris 1 Panthéon-Sorbonne, France)
Nazli Elif Koksal (Université Paris 1 Panthéon-Sorbonne, France)
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11.09.2006 16:30-18:00 Camellia 11

Financial Markets and Exchange Rates

The size effects of regime switching in the Istanbul Stock Exchange
Mehmet Ivrendi (Pamukkale Universitesi)
Biilent Giiloglu (Pamukkale Universitesi)

The effect of scale productivity on Turkish banks in Istanbul Stock Exchange
Birgiil Sakar (Kadir Has Universitesi)

YTL effective exchange rate and other hybrid measures towards Turkish export
competitiveness
Nejat Erk (Cukurova University)

11.09.2006 16:30-18:00 Magnolia I

Tiiketim Davramiglari-Tiirkiye

Niifus artis hiz1 ve kalkinma perspektifinden Tiirkiye’de tiikketim harcamalar ile
hane biiyiikliigii arasindaki iliskinin stnanmasi: baz gozlemler

S. Alev Séylemez (Gazi Universitesi)

Murat Atan (Gazi Universitesi)

Avrupa Birligi siirecinde Tiirk gencliginin siirdiiriilebilir kalkinma konusunda
tiiketim kavramina bakisi: Mugla (Universitesi) 6rnegi

Giilay Hiz (Mugla Universitesi)

Kiibra Karaosmanoglu (Mugla Universitesi)

Kosar Hiz (Mugla Universitesi)

Tiirkiye’de tiiketici giivenini belirleyen etmenler
Erhan Aslanoglu (Marmara Universitesi)
Sadullah Celik (Marmara Universitesi)
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11.09.2006 16:30-18:00 Magnolia I1

Dug Ticaret-Tiirkiye

Endiistri-ici dis ticaret, patentler ve uluslararasi teknolojik yayilma
Recep Kok (Dokuz Eyliil Universitesi)
Nevzat Simsek (Dokuz Eyliil Universitesi)

Teknolojik gelismelerin ihracat performansi iizerine olasi etkileri: 1980 sonrasi
Tiirkiye ornegi

Ummiihan Gékovali (Mugla Universitesi)

Kurtulus Bozkurt (Mugla Universitesi)

Tiirkiye ithal mal talebinin cesitli koentegrasyon testleri altinda analizi
Oguz Kara (Dokuz Eyliil Universitesi)

11.09.2006 16:30-18:00 Grand Ballroom III

Open Economies and Macroeconomics

Public investment, fiscal institutions and macroeconomic performance: when
does it pay to borrow for capital spending?

F. Giilgin Ozkan (University of York, UK and CEPR)

Mustafa Ismihan (Atilim University)

Financial integration and external adjustment in a small open economy
Naci Canpolat (Hacettepe University)

Trade liberalization and financial development: is there a link? Some evidence
for Turkey

Mubhsin Kar (Kahramanmaras Siit¢ii imam University

and Economic Research Forum)

Hakan Kahyaoglu (Dokuz Eyliil University)

Utku Utkulu (Dokuz Eyliil University)

11.09.2006 16:30-18:00 Grand Ballroom II

Invited Speaker

The Desirability of Limits on Choice
Eytan Sheshinski (Princeton University; Hebrew University)
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12 Eyliil, Sah Tuesday, September 12

12.09.2006 09:00-10:30 Grand Ballroom I

Ali Babacan (State Minister)

Panel: Financial Stability and Debt Management

Organized by the Undersecretariat of Treasury

Panelists:
Guillermo Calvo, Chair
(Director of CIE, University of Maryland; IADB; President of IEA)

Yilmaz Akyiiz
(Director, Dept. of Macroeconomic and Development Policies, UNCTAD)

Philip R. D. Anderson
(Manager, Department of Banking and Debt Management, World Bank)

12.09.2006 09:00-10:30 Freesia

Labour Markets and Job Search

Labour market regulation, industrial structure and economic performance
Yilmaz Kiligaslan (Anadolu University)
Erol Taymaz (Middle East Technical University)

An empirical analysis of wage employment and self-employment in Turkey
Fatma Bircan (Karaelmas University)
Aysit Tansel (Middle East Technical University)

Job search and determinants of job search intensity in Turkey
H. Mehmet Tas¢1 (Balikesir University)
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12.09.2006 09:00-10:30 Rose

Foreign Trade

Export-led growth, tradables-led growth and manufacturing-led growth in
selected Latin American and Central European countries

Serhan Cift¢ioglu (Eastern Mediterranean University)

Kenan Lopgu (Cukurova University)

Commodity risk management as economic stabilization measure - an empirical
study of hedging for coffee in a developing economy
Van Phuc Hoang (University Carlos III of Madrid, Spain)

Export-domestic price differentials (pricing to market): A sectoral analysis for
Turkey

Turan Erol (Capital Markets Board of Turkey and Baskent University)

Hasan Sahin (Ankara University)

Ismail H. Geng (American University of Sharjah)

12.09.2006 09:00-10:30 Gerbera

Kalkinma, Biiyiime ve Kiiresellesme

Tiirkiye’de ve Avrupa’da Ucretler ve Kisi Basina Gelir, 1500-1914
Sevket Pamuk (Bogazi¢i Universitesi)

Kiiresellesme siirecinin siirdiiriilebilir kalkinma dinamikleri iizerine etkisi: Secili
iilkeler ve Tiirkiye ve iizerine bir uygulama

Mustafa Pirili (Harran Universitesi)

Murat Demir (Harran Universitesi)

Ersan Sever (Harran Universitesi)

Kuzey-Giiney iliskileri ve Giineydeki kalkinma dinamigi sinirlari: “Merdiven
itilmis mi?”
Mehmet Sisman (Marmara Universitesi)
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12.09.2006 11:00-12:30 Gerbera

Invited Speaker

Estimating Nonlinear Dynamic Panel Models: A Likelihood Approach
Manuel Arellano (CEMFI, Madrid)

12.09.2006 11:00-12:30 Camellia I

Invited Speaker

The Anatomy of Market Power in Electricity Markets with Hydropower as one
of the Generating Technologies
Finn Forsund (University of Oslo; Resource and Energy Economics; JPA)

12.09.2006 11:00-12:30 Grand Ballroom I1

Invited Speakers

My Six-Year-Old Son Should Get A Job-Critical Reflections on Trade and
Economic Development
Ha Joon Chang (Cambridge University; CAPORDE)

Emerging Market Capital Markets and the Macroeconomic Implications of
Capital Allocation Distortions
Vefa Tarhan (Loyola University-Chicago and Northwestern University, USA)
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12.09.2006 11:00-12:30 Grand Ballroom III

Invited Speaker

Does a European Fiscal Policy Exist?
Fiorella Kostoris Padoa Schioppa (Universita di Roma; Columbia University)

12.09.2006 11:00-12:30 Magnolia I

Invited Session: Gender Budgeting: Theory and Experience

Organized by Giilay Giinliik Senesen (Istanbul University) and Semsa
Ozar (Bogazi¢i University)

Promoting Gender Sensitive Budgeting: A Case of Applied Feminist Economics
Ailsa McKay (Glasgow Caledonian University)

Reflections on Application of Some Global Gender Responsive Budgeting
Experiences in the Context of Turkey
Simel Esim (ILO)

Some Suggestions on the Applicability of Gender Budgeting in Turkey
Mustafa Sahin (Turkish Grand National Assembly)
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12.09.2006 14:00-16:00 Grand Ballroom I

Durmus Yilmaz (Governor of the Central Bank of the Republic of Turkey)

Panel: Central Banking in Emerging Economies: The Turkish
Experience

Organized by Central Bank of the Republic of Turkey

Panelists:

Willem H. Buiter (European Institute, London School of Economics and Political
Science)

Erdem Basg¢1 (Central Bank of the Republic of Turkey)

Refet Giirkaynak (Bilkent University)

Hakan Kara (Central Bank of the Republic of Turkey)

12.09.2006 14:00-16:00 Begonia

Sektorel Mikroekonomik Analizler

Hastaliklarin maliyetlendirilmesi saghk kurumlarinda kaynak dagilimina yeni
bir stratejik bakis olusturabilir mi?

Simten Malhan (Baskent Universitesi)

Nermin Ozgiilbas (Baskent Universitesi)

Ergiin Oksiiz (Baskent Universitesi)

Rekabet ve beseri sermaye: imalat sanayine mikro bir uygulama (2005)
Nejat Erk (Cukurova Universitesi)
Bilgehan Gokgen (Cukurova Universitesi)

Verimlilik artislarinin imalat sanayi istihdam iizerindeki etkileri: teorik ve
ampirik bulgular
Nisfet Uzay (Erciyes Universitesi)

Tiirkiye seker endiistrisinde endiistriyel verimlilik ve etkinlik: Kayseri Seker
Fabrikasi drnegi

Orhan Coban (Erciyes Universitesi)

M. Esra Yagbasan (Erciyes Universitesi)
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12.09.2006 14:00-16:00 Freesia

Beseri Sermaye ve Biiyiime

Tiirkiye’de beseri sermaye birikimi ve Toplam Faktor Verimliligine katkisi
Bagak Karstyakali (Dokuz Eyliil Universitesi)

Biiyiime eksenli kalkinmadan insan eksenli kalkinmaya: Tiirkiye ve Avrupa
Birligi'ne en son iiye olan iilkelerin karsilastirilmas: ve degerlendirilmesi
Sevket Tiiyliioglu (Zonguldak Karaelmas Universitesi)

Burak Karali (Maliye Bakanlig1)

Avrupa Birligi ve Tiirkiye’de rekabet giicii, verimlilik ve biiyiime
Cagagan Deger (Orta Dogu Teknik Universitesi)

Nese Kumral (Ege Universitesi)

Burcu Ugus

Bilisim iletisim Teknolojileri (BiT) ve sosyal sermaye
Verda Canbey Ozgiiler (Anadolu Universitesi)

12.09.2006 14:00-16:00 Rose

AB ve Tiirkiye-1

Finansal entegrasyon siirecinde Avrupa Birligi ipotekli piyasalar ve Tiirkiye
ipotekli piyasalarinin uyumu
Belgin Akcay (Ankara Universitesi)

Tiirkiye-AB iliskileri: bir oyun teorisi yaklagimi }
Giizin Bayar (D1s Ticaret Miistesarligi ve Orta Dogu Teknik Universitesi)
Ozgiir Caligkan (D1s Ticaret Miistesarligi)

AB sermaye piyasalarinda manipiilasyon ve iceriden 6grenenlerin ticareti
suclarina iligkin yapilan diizenlemeler ve aday iilke Tiirkiye icin 6neriler
Sema Sahin (Istanbul Menkul Kiymetler Borsasi)

Murad Kayacan (Istanbul Menkul Kiymetler Borsasi)

Ucretler, sermaye birikimi ve i¢ pazar biiyiikliigiiniin Tiirkiye-Avrupa Birligi
ticaretine etkisi: sektorel bir analiz

Levent Késekahyaoglu (Siileyman Demirel Universitesi)

Bekir Govdere (Siileyman Demirel Universitesi)
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12.09.2006 14:00-16:00 Camellia I

Energy

Energy production and consumption in Mexico
Gaspar Nunez (SocioEconomic Research Center, Autonomous University of
Coahuila, Mexico)

Energy consumption, economic growth, and carbon emissions in Turkey
Ugur Soytas (Middle East Technical University)
Ramazan Sar1 (Abant Izzet Baysal University)

Energy consumption and industrial production in Turkey: A multivariate
cointegration analysis

Erdal Karagol (Balikesir University)

Erman Erbaykal (Balikesir University)

H. Murat Ertugrul (Balikesir University)

A dynamic approach to demand for energy in Turkey
Faik Bilgili (Erciyes University)

12.09.2006 14:00-16:00 Camellia II

Macroeconomic Issues in Developing Countries

The 2005 and 2006 Turkish Pension Scheme Reform Proposal’s redistributive
impact
Ayfer Karayel (Galatasaray University)

Modeling and forecasting Iranian inflation with time varying BVAR models
Hassan Heidari (University of Urmia, Iran)

The impact of imports from China on the productivity and unemployment levels
of developing countries

Ciineyt Koyuncu (Dumlupinar University)

Rasim Yilmaz (Dumlupinar University)

Is debt relief good for health?
Yu-chin Chen (University of Washington, USA)
Douglas Almond (Columbia University, USA)
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12.09.2006 16:30-18:00 Begonia

European Economies

The comparison of pricing behaviour of firms in the euro area and Estonia
Aurelijus Dabusinskas (Bank of Estonia)
Martti Radveer (Bank of Estonia)

The evolution of world trade and the Italian ‘anomaly’: a new look
Michele Di Maio (University of Macerata, Italy)
Federico Tamagni (Sant’Anna School for Advanced Studies, Pisa, Italy)

Is Krugman’s 45-degree rule really valid? A panel evidence for the European
Economies

Utku Utkulu (Dokuz Eyliil Universitesi)

Hakan Kahyaoglu (Dokuz Eyliil Universitesi)

12.09.2006 16:30-18:00 Freesia

Gender Issues

Gender and poverty in the process of liberalisation: the case of Turkey
Oner Giingavd (Istanbul Technical University)
Raziye Selim (Istanbul Technical University)

Sibling rivalry in Turkey
Ali M. Berker (Abant [zzet Baysal University)

Child trafficking with coordination failure, imperfect altruism and income
inequality

Caroline Orset (Université des sciences sociales de Toulouse, GREMAQ, LERNA,
France)
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12.09.2006 16:30-18:00 Rose

Monetary Policy-1

What Fisher knew about his relation, we sometimes forget
Neil Arnwine (Bilkent University)
Taner Yigit (Bilkent University)

The effects of monetary policy shocks on exchange rate: a structural VECM with
long run restrictions

Biilent Giiloglu (Pamukkale University)

Mehmet Ivrendi (Pamukkale University)

Interest rate convergence of potential EMU accession countries: a co-integration
analysis with shifting regimes

Adnan Kasman (Dokuz Eyliil University)

Saadet Kirbag-Kasman (Dokuz Eyliil University)

Evrim Turgutlu (Dokuz Eyliil University)

12.09.2006 16:30-18:00 Gerbera

FDI

Corruption and FDI: A theoretical analysis
Rafael Salvador Espinosa-Ramirez (Universidad de Guadalajara, Mexico)

The mystery of almost non-existent FDI in Middle East and North Africa: Severe
investment climates or regional stereotyping?
Ayca Tekin-Koru (Oregon State University, USA)

Sectoral analysis of the decision-making of foreign investors
Selin Sayek (Bilkent University)

Banu Demir (Bilkent University)

Emre Deliveli (TEPAV / TOBB ETU)
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12.09.2006 16:30-18:00 Camellia I

Macroeconomic and Microeconomic Topics-1

Presentation of economic data: some suggestions
Umit Senesen (Istanbul Technical University)

Persistence of profitability and the dynamics of competition in Turkey
Muhittin Kaplan (Nigde University)
Alper Aslan (Erciyes University)

The social value of cost information in a monopolistically competitive economy
Andreas Szczutkowski (Bielefeld University, Germany)

12.09.2006 16:30-18:00 Camellia 11

Para ve Doviz Politikalar:

Tiirkiye icin para politikasi reaksiyon fonksiyonunun STR yaklagimi ile tahmin
edilmesi

Miibariz Hasanov (Hacettepe Universitesi)

Tolga Omay (Cankaya Universitesi)

Reel déviz kurunun sektérel isgiicii piyasas: dinamikleri iizerine etkileri
Senkan Aldemir (Anadolu Universitesi)

Gelismekte olan iilkelerde doviz kuru rejimi tercihi: yerel sorunlara global
¢oziimler )
Riistem Yanar (Cukurova Universitesi)
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12.09.2006 16:30-18:00 Magnolia I

Economics of Environment and Culture

Attendance and productivity in Turkish state theaters: an economic analysis
Sacit Hadi Akdede (Adnan Menderes University)

Effects of Turkey’s adoption of biotechnology in agriculture
Sebnem Sahin (OECD)
Gokhan Ozertan (Bogazici University)

The relationship between income and environment in Turkey: is there an
environmental Kuznets curve?

Elif Akbostanci (Middle East Technical University)

Giil Ipek Tung (Middle East Technical University)

Serap Tiirtit Asik (Middle East Technical University)

12.09.2006 16:30-18:00 Magnolia 11

Growth-Turkey-1

Effects of growth sustainability on economic performance

Hakan Berument (Bilkent University)

Nazire Nergiz Dinger (University of California-Berkeley, USA and State Planning
Organisation)

Zafer Mustafaoglu (World Bank)

The relationship between economic freedom and economic growth: Case of
Turkey

Murat Karagdz (Inénii University)

Bedriye Saracoglu (Gazi University)

Economic growth and financial development in Turkey: Evidence from Toda-
Yamamoto Causality Tests

Ugur Soytag (Middle East Technical University)

Engin Kiigiikkaya (Middle East Technical University)
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12.09.2006 16:30-18:00 Grand Ballroom I

Invited Session: The Military in the Economy II: Consequences

Organized by Jurgen Brauer (Augusta State University, USA) and Giilay
Giinliik Senesen (Istanbul University)

Informational Requirements of Allocating Resources to Defense
Hasan Ersel (Sabanci University)

The Budgetary Consequences of Defense Spending on Welfare Spending in
Greece

Christos Kollias (University of Thessaly)

Susana Paleologou (University of loannina)

Political business cycles and defence expenditure in Turkey
Sennur Sezgin (Pamukkale University)
Selami Sezgin (Pamukkale University)

Estimating Arms Imports
Ali Cevat Tagiran (Birkbeck College, University of London)
Ron Smith (Birkbeck College, University of London)
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12.09.2006 16:30-18:00 Grand Ballroom II

Karma Oturum-1

Tiirkiye'de Ekonomi Politikalarmn Etkinligi
Ahmet Cetin (Gaziosmanpasa Universitesi)

AB’ye tam iiyelik siirecinde Tiirkiye’nin iiye iilkeler karsisindaki goreli gelisme
diizeyi: cok degiskenli istatistiksel bir analiz
Hatice Erkekoglu (Erciyes Universitesi, Sosyal Bilimler MYO)

KKTC’deki yatirimlarda kamu ve finans sektorlerinin degerlendirilmesi
Turgut Tirsoy (Yakin Dogu Universitesi, KKTC)
Fehiman Eminer (Yakin Dogu Universitesi, KKTC)

Baslica sosyo-ekonomik sorunlar su¢ ekonomisinin belirleyicisi olabilir mi?
Tiirkiye’de iller arasi bir analiz

Serap Durusoy (Abant izzet Baysal Universitesi)

Seyit Kose (Abant izzet Baysal Universitesi)

Oguz Karadeniz (Abant izzet Baysal Universitesi)

Gelismekte olan iilkelerin ¢cikmazi: Teknoloji yoksullugu ve teknolojinin transfer
sorunu )
Murad Tiryakioglu (Afyon Kocatepe Universitesi)

Sermaye hareketleri ve Tobin vergisi
Nuriye Zeynep Okten (Mustafa Kemal Universitesi)
Mehmet Yildirim (Mustafa Kemal Universitesi)
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13 Eyliil, Carsamba Wednesday, September 13

13.09.2006 09:00-10:30 Grand Ballroom 1

Panel: Bridging the Gap Between Energy Producers and Consumers

Panelists:
Fatih Birol, Chair (Head of Economic Analysis Division and Chief Economist,
International Energy Agency)

Carmen Difiglio (Deputy Assistant Secretary for Policy Analysis, Department of
Energy, USA)

Klaus Jacoby (Expert, EU Commission, Brussles, formerly at the International Energy
Agency

John V. Mitchell (Director of Energy, Environment and Development Programme,
Chatham House, UK)

13.09.2006 09:00-10:30 Begonia

Inflation Dynamics

Wage versus gross markups and dynamic inconsistency: evidence from a
developing country

Turan Erol (Capital Markets Board of Turkey and Baskent University)

Hasan Sahin (Ankara University)

Inflation targeting in financially vulnerable economies: The case of Turkey
Tolga Daglaroglu (Gazi University)

Inflation and inflation uncertainty: A dynamic framework
Yeliz Yalgin (Gazi University)
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13.09.2006 09:00-10:30 Freesia

Exchange Rate and Current Account-Turkey

Structural breaks and the sustainability of current account deficits: the case of
Turkey

Yaprak Giilcan (Dokuz Eyliil University)

Giilcan Onel (Dokuz Eyliil University)

The effects of foreign exchange rate on sectoral output in Turkey
Evrim Ursavag Giildogan (Izmir University of Economics)
Fuat Erdal (Adnan Menderes University)

The effects of exchange rate volatility on exports in Turkey: A disaggregated
approach

Nejat Erk (Cukurova University)

[brahim Arisoy (Cukurova University)

13.09.2006 09:00-10:30 Rose

Growth-Turkey-I1

A preliminary analysis on the long run relationship between taxation and growth
in Turkey

Yesim R. Kustepeli (Dokuz Eyliil University)

Mustafa Bilman (Dokuz Eyliil University)

On export composition and Turkish economic growth: Time series evidence
Mehtap Tunc Alkis (Dokuz Eyliil University)
Utku Utkulu (Dokuz Eyliil University)

Total Factor Productivity growth and resource allocation in Turkish
manufacturing: 1970-1999
Ali Akkemik (Nagoya University, Japan)
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13.09.2006 09:00-10:30 Gerbera

Monetary Policy-11

Is bigger always better? Optimal foreign reserve management in Emerging
Economies

Yu-chin Chen (University of Washington, USA)

Sebastian Fossati (University of Washington, USA)

Endogenous modeling of sovereign spread for emerging economies:
Intertemporal monetary model approach
Nur Seher Siilkii (Boston University, USA)

Are indexed bonds a remedy for sudden stops?
Ceyhun Bora Durdu (University of Maryland, USA)

13.09.2006 09:00-10:30 Camellia I

Growth- Turkey-I11

Can Turkey catch up the EU? A partial analysis of growth with knowledge
accumulation
Ibrahim Tutar (Penetra Consultancy)

Sources of growth in the Turkish economy, 1960-2004
Mustafa Ismihan (Atilim University) and
Kivileim Metin-Ozcan (Bilkent University)

Testing Okun’s Law coefficient for the Turkish economy
Hiiseyin Mualla Yiiceol (Mersin University)
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13.09.2006 11:00-12:30 Grand Ballroom 1

Invited Speaker

The Current WTO Negotiations: A Development Perspective
Martin Khor (Third World Network)

13.09.2006 11:00-12:30 Grand Ballroom I1

Invited Speakers

Crises, What Crises?
Jeff Nugent (University of Southern California; President of the MEEA)

Financial Openness and Employment: The Need for Coherent International and
National Policies
Rolph van der Hoeven (ILO)

13.09.2006 11:00-12:30 Grand Ballroom III

Invited Speakers

Advances in the Econometrics of High-dimensional data: A selected review
Lucrezia Reichlin (ECB, Head of Research Department)

Sources of Long Term Economic Growth in Turkey, 1880-2005
Sumru Altug (Kog¢ University and CEPR)

Alpay Filiztekin (Sabanci University)

Sevket Pamuk (Bogazi¢i University)
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13.09.2006 11:00-12:30 Begonia

AB ve Tiirkiye Tarim Politikalar:

AB Ortak Tarim Politikasinin gelecegi ve Tiirk tarim
Kamil Sertoglu (Baskent Universitesi)
Mehmet Tarakgioglu (Devlet Planlama Teskilat1)

AB Ortak Tarmm Politikas: ve Tiirkiye tarim sektoriine olas etkileri
Tahsin Karabulut (Selguk Universitesi)

Genisleme kapsaminda AB Ortak Tarim Politikas1’nin reform siireci
Serap Ovali (Karadeniz Teknik Universitesi, Besikdiizii Meslek Yiiksekokulu)

13.09.2006 11:00-12:30 Freesia

Labour and Migration

Macroeconomic impact of worker’s remittances: Evidence from Turkey
Aysit Tansel (Middle East Technical University)
Pmar Yagsar (State Planning Organization)

The impacts of internal migration on natives’ educational and labor market
outcomes: Evidence from TurKkish cities
Ali M. Berker (Abant [zzet Baysal University)

Return migration of foreign workers in Germany
Murat Giiray Kirdar (Middle East Technical University)
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13.09.2006 11:00-12:30 Camellia I

Game Theory

Bargaining with nonanonymous disagreement: Decomposable rules
Ozgiir Kibris (Sabanci University)
Ipek Tapki Giirsel (Sabanci University)

Revealed incomplete preferences under status-quo bias
Ipek Tapki Giirsel (Sabanci University)

Preference aggregation as social representation
M. Remzi Sanver (Istanbul Bilgi University)
Ozer Selcuk (Istanbul Bilgi University)

13.09.2006 11:00-12:30 Camellia 11

Environmental Economics

Does global change matter? - The case of industries

in the Upper Danube Catchment area

Matthias Egerer (IFO, Institute for Economic Research, Munich, Germany)
Markus Zimmer (IFO, Institute for Economic Research, Munich, Germany)

Endogenous technological change under non-renewable resource constraint
Hakan Yetkiner (Izmir University of Economics)

Management of salinity in Turkey
Gokhan Ozertan (Bogazigi University)
Fikret Adaman (Bogazi¢i University)
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13.09.2006 11:00-12:30 Magnolia I

General Equilibrium and Macro Models

A short run macro model for LDCs based on Keynesian Aggregate Demand
Miikerrem Hig (Istanbul University, Retired)
Ozlen H.Birol (Bogazi¢i University)

Uncertainty, optimal specialization and growth
Michele Di Maio (University of Macerata, Italy)
Marco Valente (University of L’ Aquila, Italy)

Two-sector open economy General Equilibrium model: three types of individuals
A. Onur Koska (Hacettepe University)
Zeynep Basak (Middle East Technical University)

13.09.2006 14:00-16:00 Begonia

AB ve Tiirkiye-I11

AB fonlarmn Tiirkiye’de dagihmi ve bir etkenlik analizi: MUDSEM Projesi
Ertan Oktay (Maltepe Universitesi)
Kerim Sinan Algin (Maltepe Universitesi)

Tiirkiye’nin AB adaylik statiisiiniin Kopenhag Ekonomik Kriterleri acisindan
degerlendirilmesi ve katilim normlarina Tiirkiye Ekonomisinin uyumu

Murad Kayacan (istanbul Menkul Kiymetler Borsas1) ,

Nuran Alkan (Ziraat Finansal Kiralama A.S.)

Avrupa Birligi ile Giimriik Birligi’nin Tiirkiye’nin ekonomik biiyiimesi
iizerindeki etkileri

Arzu Akkoyunlu-Wigley (Hacettepe Universitesi)

Seving Mihg1 (Hacettepe Universitesi)

Tiirkiye-AB iliskileri baglaminda enerji kaynaklarinin kullanimi ve enerji
politikalar:

Seyhan Tas (Gaziantep Universitesi)

Metin Yildirim (Gaziantep Universitesi)

Ibrahim Ornek (Gaziantep Universitesi)
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13.09.2006 14:00-16:00 Freesia

Finansal Istikrar

Tiirkiye’de yiiksek risk alim ve finansal istikrarsizhk
Nilgiin Acar Balaylar ve Mert Ural (Dokuz Eyliil Universitesi)

Finansal istikrarda bir secim ekonomisi olgusu: Ekonomi-Politik modeller
kapsaminda popiilarite endeksi
Irfan Kalayci (Inonii Universitesi), Ali Oktay (Universite Aix Marseille II, Fransa)

Finansal sistemden kaynaklanan parasal soklarin asimetrik etkileri
Nilgiin Acar Balaylar, Aylin Abuk Duygulu ve Hakan Kahyaoglu (Dokuz Eyliil
Universitesi)

Finansal kalkinma ve ekonomik biiyiime iliskisi: koentegrasyon ve nedensellik
analizi baglaminda Tiirkiye 6rnegi )
Nagehan Keskin ve Basak Karsiyakali (Dokuz Eyliil Universitesi)

13.09.2006 14:00-16:00 Rose

Ikiz Aciklar ve Cari Acik

Tiirk cari islemler acig1 siirdiiriilgbilir mi? Ekonometrik bir yaklasim
Rahmi Yamak (Karadeniz Teknik Universitesi)
Abdurrahman Korkmaz (Karadeniz Teknik Universitesi)

ikiz aciklar olgusu: gelismis ve gelismekte olan iilkeler icin frekans yaklasim
Giilsiin Yay (Y1ldiz Teknik Universitesi)
Hiiseyin Tastan (Yildiz Teknik Universitesi)

Tiirkiye’nin cari islemler acif1 sorunu ve siirdiiriilebilirligi
M. Serdar Ispir (Dokuz Eyliil Universitesi)
Dilek Seymen (Dokuz Eyliil Universitesi)
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13.09.2006 14:00-16:00 Gerbera

Enerji ve Cevre-Tiirkiye

Enerji verimliligi ve Tiirkiye
Mislime Narin (Gazi Universitesi)
Sevim Akdemir (Abant Izzet Baysal Universitesi)

Petrol fiyatlar1 ve makroekonomik istikrar
Tuncay Celik (Nigde Universitesi)
Erding Tutar (Nigde Universitesi)

Tiirkiye Ekonomisi’nin nihai enerji tiiketimindeki anahtar sektorler: Bir girdi-
¢kt yaklasim

Giil Ipek Tung (Orta Dogu Teknik Universitesi)

Elif Akbostanci (Orta Dogu Teknik Universitesi)

Serap Tiiriit Astk (Orta Dogu Teknik Universitesi)

Tiirkiye’de elektrik enerjisi iiretiminde kullamlacak kaynaklarin analitik sebeke
yontemi ile etkinlik acisindan degerlendirilmesi

Tayfun Biike (Mugla Universitesi)

Aylin Cigdem Koéne (Mugla Universitesi)
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13.09.2006 14:00-16:00 Camellia I

Turkish Debt and Deficits

Public debt management in Turkey with stochastic optimization approach
Nuray Celebi (Middle East Technical University)
Esma Gaygisiz (Middle East Technical University)

Debt policy in the fiscal theory of the price level determination: an analysis of the
Turkish economy

Turalay Keng (Imperial Colllege London, UK)

Ahmet Akinci (Banking Regulatory and Supervisory Agency)

A Real-Financial Model for Turkish Economy: Evaluation of the alternatives to
“Twin-Targeting”

Cagatay Telli (State Planning Organization)

Ebru Voyvoda (Middle East Technical University),

Erin¢ Yeldan (Bilkent University)

Inflation and the maturity structure of nominal debt
Jihad Dagher (University of Southern California, USA)

13.09.2006 14:00-16:00 Camellia I1

Bolgesel Gelisme ve Gelir Dagilimi

Yapisal degisim siireci ve gelir dagihmi sorunu
Mehmet Mucuk (Selguk Universitesi)
Volkan Alptekin (Selguk Universitesi)

Tiirkiye’de bolgesel dengesizligi giderme politikalarindan “Acil Destek
Programlar1” (Tasarim - Uygulama — Sonuclar Uzerine Gozlemler)
Serdar Sahinkaya (Ankara Universitesi)

Ogrenen sehirlerin Tirkiye’nin rekabet giicii iizerindeki etkileri
Hakki Cift¢i (Cukurova Universitesi)

Yatirim promosyon ajanslar: ve Tiirkiye
Sevket Tuylioglu (Zonguldak Karaelmas Universitesi)
Levent Necmi Aktiirk (Istanbul Universitesi)
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13.09.2006 14:00-16:00 Magnolia I

Finansal Serbestlesme ve Bankacilik Sektorii

Finansal serbestlesmenin ekonomik biiyiime iizerindeki etkisi: Tiirkiye drnegi
Sudi Apak (Trakya Universitesi)

Ayhan Ugak (Trakya Universitesi)

Sadi Uzunoglu (Trakya Universitesi)

Finansal kalkinmanin biiyiimeye etkileri: Panel veri analizi
Seyfettin Artan (Karadeniz Teknik Universitesi)

Tiirkiye’de finansal serbestlestirmenin makroekonomik etkileri
R.Funda Barbargs (Ege Universitesi)
Ezgi Erol (Ege Universitesi)

Tiirk bankacihk sektoriinde banka sermaye kanah?
Siileyman Degirmen (Mersin Universitesi)
Filiz Ozag (Gazi Universitesi)

13.09.2006 14:00-16:00 Magnolia II

Convergence

A panel analysis of convergence: EU full members and candidates
Sanli Ates (Cukurova University), Giilay Dogan (Cukurova University)
Kenan Lopgu (Cukurova University)

Is income convergence a myth or real? Testing stochastic convergence among the
regions of Turkey

Adnan Kasman (Dokuz Eyliil University)

Evrim Turgutlu (Dokuz Eyliil University)

The effects of public capital on regional convergence in Turkey
A.Ozlem Onder (Ege University)
Metin Karadag (Ege University), Ertugrul Deliktas (Ege University)

Convergence of human development levels: A panel data analysis
Emre Can (izmir University of Economics)

Fuat Erdal (Adnan Menderes University)

Gaye Kocabas (Adnan Menderes University)
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13.09.2006 14:00-16:00 Grand Ballroom I

Diinya’da Boliigiim ve Tiirkiye Ekonomisi’nde Biiyiime

Zengin iilkelerden azgelismis iilkelere kaynak aktarma mekanizmasinin
gerekliligi veya evrensel boliisiim parametresi iizerine bir inceleme
Recep Kok (Dokuz Eyliil Universitesi)

M. Serdar Ispir (Dokuz Eyliil Universitesi)

A. Aydin Ar1 (Dokuz Eyliil Universitesi)

Tiirkiye’de insan sermayesinin iktisadi biiyiime iizerindeki etkisi: 1980-2004
donemi icin parcal duraganhk ve parcah koentegrasyon analizi

Tiirkan Y1lmaz (Dokuz Eyliil Universitesi)

Giilgin Giiresgipehlivan (Dokuz Eyliil Universitesi)

Post-Keynesyen ekonomik biiyiime modeli: Thirlwall Kanunu ve Tiirkiye
Ferit Kula (Erciyes Universitesi)

Siirdiiriilebilir kalkinmada Toplam Faktor Verimliliginin rolii
Halit Suigmez (Milli Prodiiktivite Merkezi)

13.09.2006 14:00-16:00 Grand Ballroom I1

Invited Session: The Military in the Economy IIl: Econometric
Applications to the Defense and Security Sector

Organized by Jurgen Brauer (Augusta State University, USA) and

Giilay Giinliik Senesen (Istanbul University)

Is there an asymmetric effect of defense spending on aggregate output?
The case of United States

Nadir Ocal (Middle East Technical University)

Jurgen Brauer (Augusta State University, USA)

Forecasting U.S. GDP and military expenditure using Dynamic Forecasting
Genetic Programming (DFGP)

Neal Wagner (Augusta State University, USA)

Jurgen Brauer (Augusta State University, USA)

Arms races and spillovers in panel data

Paul Dunne (University of the West of England, UK)

Sam Perlo Freeman (University of the West of England, UK)
Ron Smith (Birkbeck College, University of London, UK)
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13.09.2006 14:00-16:00 Grand Ballroom III

Invited Session: Economics of Terrorism and Crime

Organized by Serdar Sayan (Bilkent University and Ohio State
University)

Different categories of crime and their socio-economic determinants in Turkey:
Evidence from a Vector Error Correction Model

Yesim R. Kustepeli (Dokuz Eyliil University)

Giilcan Onel (Dokuz Eyliil University)

The economic costs of a well-placed bomb: Lebanon and the assassination of Mr.
Hariri

Bernd Lucke (University of Hamburg, Germany)

Jacopo Zotti ( University of Trieste, Italy).

Effectiveness of monetary fines as deterrents against crime in the presence of
corruption in law enforcement

Gorkem Celik (University of British Columbia, Canada)

Serdar Sayan (Bilkent University and Ohio State University)

13.09.2006 16:30-18:00 Begonia

Macroeconomic and Microeconomic Topics-11

The instability of capitalism and open system theorizing: Schumpeter, Marx and
Keynes

Hiiseyin Ozel (Hacettepe University)

Derya Giiler Aydin (Hacettepe University)

“Mafia”, the market economy and Turkey: a conceptual Discussion
Ahu Karasulu (Yildiz Technical University)

Knowledge input as a production factor and the competing power -Knowledge
market and the factor supply and demand conditions-
Yusuf Kurtoglu (Undersecreteriat of Tresury)
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13.09.2006 16:30-18:00 Freesia

Exchange Rate and Inflation in Turkey

Exchange rate pass-through in Turkey: it is slow, but is it really low?
Hakan Kara (The Central Bank of the Republic of Turkey)
Fethi Ogiing (The Central Bank of the Republic of Turkey)

Exchange rate uncertainty and aggregate investment in Turkey
Omer Ozgicek (Gaziantep University)

Foreign exchange reserves and exchange rate in Turkey: Structural breaks, unit
roots, and cointegration

Adnan Kasman (Dokuz Eyliil University)

Duygu Ayhan (Dokuz Eyliil University)

13.09.2006 16:30-18:00 Rose

Trade Agreements and Issues

Liberalization of services and its effect on employment: NAFTA and the
European Union

Baris Karaagag (York University, Canada)

Kerim Sinan Al¢in (Marmara University)

Ukraine's accession to the WTO: A Computable General Equilibrium model
Igor Eromenko (Heriot-Watt University, UK)

“Banana Wars”: A serious test for the World Trade Organisation and the
strength of common economic policies of the EU
Vakur Siimer (Middle East Technical University)
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13.09.2006 16:30-18:00 Camellia I

Turkish Agriculture and EU

Impacts of Turkey’s EU membership on Turkish agriculture: a sector model
analysis

H. Ozan Eruygur (Middle East Technical University)

Erol H. Cakmak (Middle East Technical University)

Impacts of EU membership on the Turkish agricultural sector
Durmus Ozdemir (Istanbul Bilgi University)

Can Erbil (Brandeis University, USA)

Olga Ivanova (ULB, Brussels, Belgium and EcoMod)

Cristina Mohora (ULB, Brussels, Belgium and EcoMod)

Suat Sisik (ULB, Brussels, Belgium and EcoMod)

Ali Bayar (ULB, Brussels, Belgium and EcoMod)

The role of agricultural sector in the Turkish economy: A VAR Approach
Aysegiil Corak¢1 (Middle East Technical University)
H. Ozan Eruygur (Middle East Technical University)

13.09.2006 16:30-18:00 Camellia 11

Finansal Istikrarsizlik ve Krizler

Finansal istikrarsizlik ve makroekonomik etkileri: makroekonometrik modelle
bir bakis
K. Azim Ozdemir (T.C. Merkez Bankasi)

Finansal krizlere asimetrik enformasyon yaklasimi: Tiirkiye’deki son Kkrizler
iizerine bir degerlendirme 3
M. Kutlughan Savas Okte (Istanbul Universitesi)

Tiirkiye ekonomisi’nde krizden biiyiimeye gecis: kaynaklari, siirdiiriilebilirligi
ve iyi bir bilyiime olup olmadigi iizerine bir tartisma

Ahmet Ay (Selguk Universitesi)

Zeynep Karacor (Selcuk Universitesi)
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13.09.2006 16:30-18:00 Magnolia I

Labour Market Issues

Capital-intensity in a labor-surplus world: Is there an escape from “race to the
bottom”?

Ozay Mehmet (Carleton University, Canada and Eastern Mediterranean University,
TRNC)

Cem Kilig (Gazi University)

Gender and ethnicity in the labour market participation decision
Robert Alexander (University of Otago, New Zealand)
Murat Geng (University of Otago, New Zealand)

Labor market effects of population ageing in Ukraine
Katerina Lisiankova (Heriot-Watt University, UK)

13.09.2006 16:30-18:00 Grand Ballroom II1

Panel: Tiirkiye'de Ekonomik Dalgalanmalar ve Ekonomi Basini

Diizenleyen: Ali Bilge (iktisat isletme ve Finans Dergisi Genel Yayin
Yonetmeni)

Panelistler:
Osman Ulagay (Milliyet Gazetesi, Gazeteci-Yazar)

Vincent Boland (Financial Times Tiirkiye Temsilcisi)

Zeynep Atikkan (Gazeteci-Yazar)
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13.09.2006 16:30-18:00 Magnolia II

Karma Oturum-I1 / Mixed Session-11

Export-led or import-led growth in Turkey? Evidence from cointegration tests
with and without regime shifts

Adnan Kasman (Dokuz Eyliil University)

Piar Emirhan-Narin (Dokuz Eyliil University)

The pharmaeconomic evaluation for osteoporosis : drug costs comparison in
Turkish university and state hospitals

Simten Malhan (Baskent University)

Ergiin Oksiiz (Baskent University)

The relationship between energy consumption and defence expenditures in
Turkey

Erdal Karagol (Balikesir University)

Erman Erbaykal (Balikesir University)

H. Murat Ertugrul (Balikesir University)

Finansal liberalizasyon siirecinde IMKB sirketlerinin gostergelerinin finansal
istikrar acisindan incelenmesi

Murad Tiryakioglu (Afyon Kocatepe Universitesi)

Yusuf Topal (Afyon Kocatepe Universitesi)

Gelismekte olan iilkelerde siirdiiriilebilir kalkinmanin 6nemi; Kiiresel krizler ve
yoksulluga etkisi (1994 Meksika, 1997 Giineydogu Asya, 1998 Rusya, 2001
Arjantin ve Tiirkiye Krizlerinin etkilerinin incelemesi )

Ismail Sentiirk (Gazi Osman Universitesi)

Onur Akkaya (Dokuz Eyliil Universitesi)

Kyoto Protokolii ¢ercevesinde yeni bir iktisat politikasi secenegi: Emisyon
ticareti )
Osman Peker (Adnan Menderes Universitesi)
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