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ONSOZ

Tiirkiye Ekonomi Kurumu’nun diizenledigi Besinci Uluslararast Ekonomi Konferansi
UEK-TEK 2016’ya hosgeldiniz.

Once kurumumuzla ilgili kisa bir bilgi sunmak isterim. TEK, 87 yil énce 1929°da
Tiirkiye Cumbhuriyeti’nin kurucusu Atatiirk’iin 6nerisiyle kuruldu. Kurum, 1977°de
Uluslararas1 Ekonomi Birligi’ne (International Economic Association: IEA) iiye oldu.

Kurumumuzun ilk uluslararasi toplantist UEK-TEK’i, IEA’nin bilimsel destegi ile,
Ankara’da 2006’da yaptik. Sonra 2008’de istanbul’da IEA’nin 15. Diinya Ekonomi
Kongresi’ni diizenledik. Ikinci UEK-TEK’i 2010°da Girne-KKTC’de, iigiinciisiinii
2012’de Cesme-Izmir’de yaptik. Dérdiinciisiinii de 2014°te Antalya’da gerceklestirdik.

“Kapsayici ve Siirdiiriilebilir Biiyiime ve Gelir Dagilim1” UEK-TEK’in bu yilki
ana temasidir. Bu basligi segmemizdeki bir neden; dikkatimizi ¢eken gelir esitsizligi
ve sonugta ortaya c¢ikan ekonomik ve sosyal adaletsizlikler konusundaki
hassasiyetimizi yansitmasidir.

Yakin zamanda yapilan bazi ¢alismalarda aciklandigi gibi, gelir dagilimindaki biiyiik
esitsizligin bir Onemli etkisi, genel olarak bunalimlara, 6zel olarak bankacilik
bunalimlarina ortam hazirlamasidir. Ornegin, bazi yazarlar tarafindan vurgulandig
gibi, ABD’deki 2008 bunalimma gdtiiren en 6nemli unsurlardan birisi, bu iilkenin
gelir dagilimindaki esitsizliktir.

Gelir dagilimi esitsizliginin diger sonuglar1 arasinda diisilk ve siirdiiriilemeyen
biliylime vardir. Bazilar1 IMF tarafindan yayimlanmis yakin zamandaki bir¢ok ¢aligma
su bulgulara ulagiyorlar: (i) Daha esit gelir dagilimi ile daha uzun dénemli biiyiime
arasinda yakin bir iliski vardir; esitsizligin azaldig1 durumlarda biiyiime dénemlerinin
siireleri uzamaktadir. (ii) Biiylime arttirict ve esitsizlik azaltic1 politikalar, 6zellikle
egitime ve sagliga yapilan yatirimlar, birbirlerini giliclendirmekte ve siirdiiriilebilir
bliylimenin saglanmasina katkida bulunmaktadirlar.

(iii) Gelir esitsizligi; yatirnmlari daraltict politik ve ekonomik istikrarsizlik yaratabilir,
Oonemli soklardan kurtulma asamasinda gerekli olan toplumsal mutabakati
zayiflatabilir ve boylece biiyiimenin kaliciligimi azaltabilir. (iv) Esitsizligin yiiksek
oldugu ekonomilerde uzun dénemli biiylime daha diisiiktiir ve ekonomik durgunluktan
cikma siireci daha yavastir. (v) Tanim olarak, yiiksek esitsizlik ortamlarinda kapsayici
biliylime saglanamaz.

Belirtmek gerekir ki, daha dnceki konferanslarimizda oldugu gibi; biiyiime, istikrar, ve
stirdiiriilebilirlik bu Konferansimiza sunulan 6zetlerde/makalelerde de en sik goriilen
anahtar kelimeler arasindadirlar. Yasamakta oldugumuz kiiresel ve bolgesel ¢atigmalar,
belirsizlikler, kirilganliklar ve oOzellikle zayif biiyiime dikkate alindiginda, bu,
beklenen bir sonugtur.
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Bu yil iilkemiz, ¢evre lilkelerdeki bolgesel ¢atigmalar ve savaglar ile beslenen birgok
terorist saldirinin hedefi olmustur. Bu tlirden saldirilar Tiirkiye’ye veya gelismekte
olan iilkelere 6zgii degildir, ancak Tiirkiye’ye 6zel olan ve gegici de olsa belirsizlikler
yaratan ve ylizlerce masum canin kaybina neden olan, 15 Temmuz basarisiz darbe
girigimidir.

Bu ac1 veren geligsmeler karsisinda bizlere bu Konferansi iptal edip etmeyecegimiz
sorulmustur. Iptali hi¢ aklimiza bile getirmedik. Kabul edelim ki, bu olaylardan
etkilendik; bazi degerli davetli konugmacilarimiz ve se¢imis bildiri sunucularimiz,
Konferansa geleceklerini bildirmelerine karsilik, katilimlarini iptal ettiler.

Bu talihsiz ve ac1 olaylara karsilik, bu yilin Konferansinda 69 oturumda rekor sayida
257 bildiri sunulacak; Tiirkiye dahil toplam 17 iilkeden konusmac1 katilacak.

Bu etkinligimize bir¢ok kisi ve kurum katki yaptilar, kendilerine verdikleri destek ve
yardimlar icin biiyiik tesekkiir bor¢luyuz. ilk ve en basta Tiirkiye’den resmi ve yetkili
kimlikleriyle Bagbakan Yardimcisi Sayin Mehmet Simsek, Kalkinma Bakani Sayin
Liitfi Elvan ve Merkez Bankasi Bagkan1 Sayin Murat Cetinkaya’ya siikranlarimizi
sunariz. Sagladiklar1 yardimlar nedeniyle Tiirkiye Cumhuriyet Merkez Bankasi ve
Tiirkiye Ekonomi Kurumu Vakfi yetkililerine takdir ve tesekkiirlerimizi iletiriz.

Degerli ekonomistler, alfabetik siraya gore, Joshua Aizenman, Yilmaz Akyiiz, Anil K.
Bera, Antonio Ciccone ve Gabriel Munuera-Vinals Konferansimiza katilmak tizere
uzaklardan geldiler. Kendilerine katkilarindan dolay1 tesekkiirlerimi iletmek isterim.
Konusmaci ve panelist olma davetimizi kabul eden diger meslektaglarimiza da
yiirekten tesekkiir ederim.

Konferans Diizenleme/Bilim Kurulu iiyelerimiz, bize gonderilen 427 6zeti, gonderenin
kimligi kapali olarak, degerlendirip siralama yapmakla ¢ok oOnemli bir gorev
iistlendiler. Bu asamada gosterdikleri ¢aba ve yardimlar i¢in kendilerine takdir ve
tesekkiirler sunariz.

TEK Yoénetim Kurulu iiyeleri; Fahriye Oztiirk, Dilek Temiz, M. Aykut Attar, Oya
Erdogdu, Tiirkmen Goksel ve Refet Giirkaynak konferansin zor hazirlik donemlerinde
cok caligip ¢aba gosterdiler. Bu arkadaslarimiza 6zellikle tesekkiir ederim.

Konferans sitesine yaptig1 degerli katkilar i¢in Hiiseyin Hakpereset; kritik ve 6zverili
calismalar1 i¢in TEK’ten Ebru Inan ve Merve Aydos ve vazgegilemez cabalari i¢in
Diamed’den Fatih Unlii 6zel tesekkiirlerimizi hak ediyorlar.

Diliyoruz ki Konferans tiim katilimcilar i¢in yararli ve giizel olsun.

Hepinize en iyi dileklerimle.....

Ercan Uygur
Tiirkiye Ekonomi Kurumu Bagkani
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FOREWORD

Welcome to the Fifth International Conference on Economics of the Turkish
Economic Association: ICE-TEA 2016.

Let me provide some brief information on our organization. The TEA was established
87 years ago, in 1929, at the suggestion of Atatiirk, the founder of the Republic of
Turkey. It was in 1977 that we became a member of the International Economic
Association (IEA).

We held the first ICE-TEA in 2006 in Ankara, with the support of the IEA. Later, in
2008, we organized the IEA’s 15th World Congress in Istanbul. The second ICE-TEA
in 2010 took place in Girne, Northern Cyprus, and the third in 2012 in Cesme-izmir.
The fourth was realized in 2014 in Antalya.

“Inclusive and Sustainable Growth and Income Distribution” is the theme of ICE-
TEA this year. One reason we chose this title is that it reflects our concern with
inequality in incomes and the resulting economic and social injustices that it brings
about.

One impact of the ever-worsening levels of income inequality, as explained in a
number of recent studies, is their association with economic crises in general,
especially in the banking sector. For instance, it is forcefully argued by several authors
that income inequality was one of the major factors leading to the 2008 crisis in the
US.

Other ramifications of income equality are low economic growth and growth that is
unsustainable. Several papers recently published, some of them by the IMF, find the
following. (i) More equal income distribution positively correlates with longer periods
of economic expansion; with reduced inequality, duration of high growth periods is
lengthened. (ii) Pro-growth and inequality-reducing policies, particularly investments
in health and education, reinforce one another and help establish long-term growth
paths.

(iii) Inequality can cause investment-constricting political and economic instability, as
well as undermine the social consensus required for adjustment to major shocks, thus
it tends to cut short growth periods. (iv) Countries where inequality is high often
suffer from anemic long-run growth patterns, and they recover more slowly from
recessions. (v) By definition, inclusive growth cannot be attained with high inequality.

It is worth mentioning that, as in our previous conferences, growth, stability, and
sustainability are among the keywords to be found in the papers/abstracts that will be
heard at this Conference. Given the the current surfeit of global and regional conflicts,
market uncertainties, economic fragilities, and—in particular—poor growth prospects,
this will come as no surprise.

Turkey, due to regional conflicts and ongoing wars in neighboring states, not to
mention a spate of terrorist attacks within our borders, has had a rough year so far. Of
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course, terrorism is a phenomenon not limited to Turkey or to the developing world,
but in our case the special event was the failed coup attempt in Ankara on July 15"
This traumatic event, which cost hundreds of innocent lives, served to further cloud
our country’senvironment, adding temporary uncertainty.

In the wake of these tragic incidents, we were asked whether we thought it best to
cancel this Conference. Our response was to say that it had never even entered our
minds. Admittedly, we have been affected to some degree; a few of our invited
speakers, including several economists who had papers to deliver here, pulled out of
our Conference. That is regrettable, but we are determined to forge ahead.

Indeed, this year’s Conference will have a record number of 257 presentations in 69
sessions, given by presenters from 17 countries, including Turkey.

Many individuals and institutions have worked hard to make this event a success, and
we are very grateful for their support and assistance. First and foremost, I must
express my appreciation to the following officials in Turkey: Deputy Prime Minister
Mehmet Simsek, Minister of Development Liitfi Elvan, and Central Bank Governor
Murat Cetinkaya. Also, for their valued inputs, we feel great gratitude to the staff of
the Central Bank of Turkey and the Turkish Economic Association Foundation.

Now, in alphabetical order, I would like to welcome the esteemed economists Joshua
Aizenman, Yilmaz Akyiiz, Anil K. Bera, Antonio Ciccone, and Gabriel Munuera-
Vinals and thank them for having traveled such long distances to attend our
Conference. I would like to convey my many thanks to them for their insightful
contributions. I also thank to our colleagues from within Turkey who accepted our
invitation to be speakers/panelists.

Members of the Conference Organization/Scientific Committee played a crucial role
by conducting a blinded evaluation of 427 submitted abstracts and ranking them. We
highly appreciate the effort that was involved.

Members of the TEA Executive Committee--namely, Fahriye Oztiirk, Dilek Temiz
Ding, M. Aykut Attar, Oya Erdogdu, Tiirkmen Goksel, and Refet Giirkaynak—gave
their utmost to ensuring the success of this Conference. I extend my special thanks to
them.

Finally, three people deserve special mention: Hiiseyin Hakpereset, for his remarkable
contributions to the Conference website; Ebru Inan and Merve Aydos, of the Turkish
Economic Association, for their untiring efforts; and Fatih Unlii, of Diamed, for his
indispensable presence during our preparations.

We hope this Conference will prove fruitful and enjoyable for all of our participants.

With best wishes to you all.....

Ercan Uygur
President of the Turkish Economic Association
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MALI DESTEKLER / SPONSORS

Tiirkiye Ekonomi Kurumu, katkilarindan dolay1 asagidaki kurumlara
tesekkiir eder.

Turkish Economic Association would like to thank to the following
institutions for their support.

Tiirkiye Cumhuriyet Merkez Bankasi . .
ﬁ\ TURKIYE CUMHURIYET

. (/B MERKEZ BANKASI

Central Bank of the Republic of Turkey

Tiirkiye Ekonomi Kurumu Vakfi i
Turkish Economic Association Foundation K O
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Diizenleme / Bilim Kurullar1 / Organization / Scientific Comittees

Tiirkiye Ekonomi Kurumu Yonetim Kurulu /
Executive Committee of the Turkish Economic Association

Ercan UYGUR (President / Baskan; Final International University)

Fahriye OZTURK (Treasurer / Sayman; Gazi University)

Dilek TEMIZ DINC (General Secretary /Genel Sekreter; Cankaya University)
Refet GURKAYNAK (Member / Uye; Bilkent University)

Oya S. ERDOGDU(Member / Uye; Ankara University)

Tiirkmen GOKSEL (Member/ Uye; Ankara University)

M. Aykut ATTAR (Member / Uye; Hacettepe University)

Elif AKBOSTANCI (METU)

Yilmaz AKYUZ (South Center & UNCTAD, Isvigre)

John E. ANDERSON (University of Nebraska, USA)
Hakan N. ARDOR (Gazi University)

Cem BASLEVENT (Bilgi University)

Thorsten BECK (Cass Business School, UK)

Hakan BERUMENT (Bilkent University)

Joydeep BHATTACHARYA (Iowa State University, USA)
Ersan BOCUTOGLU (Avrasya University)

Erol CAKMAK (Atatiirk University)

Meltem DAYIOGLU (METU)

Ronald J. DEGEN (International School of Management; EAESP-FGV)
Selva DEMIRALP (Kog¢ University)

Fatma DOGRUEL (Marmara University)

Suut DOGRUEL (Marmara University)

Serap DURUSOY (Bolu Izzet BaysalUniversity)

Ceyhun ELGIN (Bogazici University)

Ercan EREN (YTU)

Alpay FILIZTEKIN (Sabanc1 University)

Biilent GULOGLU (ITU)

Nezih GUNER (Universitat Autonoma de Barcelona, Spain)
Seyfettin GURSEL (Bahgesehir University)

Ayse IMROHOROGLU (University of Southern California, USA)
Aysu INSEL (MarmaraUniversity)

A. Hakan KARA (Central Bank of the Rebuplic of Turkey)
Hiiseyin KARAMELIKLI (Karabiik University)

Haluk KASNAKOGLU(METU, R)

Ozay MEHMET (Carleton University, Canada)

Beniamino MORO (University of Cagliari, Italy)

Boras MIRZALIYEV (Ahmet Yesevi University, Kazakhstan)
Ozlem ONDER (Ege University)

Giilgin OZKAN (University of York, UK)

Evi PAPPA (European University Institute, Italy)
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Bedriye SARACOGLU (Gazi University, R)

E. Susy SUHENDRA (Gunadarma University, Indonesia)

Giilay GUNLUK SENESEN (istanbul University)

Ahmet SENGONUL (Cumhuriyet University)

Yasuhiro TAKARADA (Nanzan University, Japon; University of British
Columbia, Canada)

Ering YELDAN (Bilkent University)

Vedat YORUCU (Eastern MeditereneanUniversity, TRNC)

Danisma Kurulu / Advisory Committee

Tuncer BULUTAY (Ankara University, R)

Sadi CINDORUK (TEA Foundation; METU, R)

Cavit DAGDAS (Republic of Turkey Prime Ministry Undersecretariat of
Treasury)

Lale DAVUT (TEAFoundation; Ankara University, R)
Selahattin Eraktan (TEA Foundation; Ankara University, R)
Fikret Goriin (TEA Foundation; METU, R)

Turalay Keng (Central Bank of the Rebuplic of Turkey)
Recep Kok (TEA Foundation; Dokuz Eyliil University)
Celal Kiiciiker (TEA Foundation; Pamukkale University)
Umit Senesen (TEA Foundation; ITU, R)

Erding Tokgoz (Hacettepe University, R)

TEK iletisim / TEA Contact

Merve AYDOS, Ebru INAN

Tiirkiye Ekonomi Kurumu (TEK) / Turkish Economic Association (TEA)
Hosdere Cad. No: 24/4

06550 Cankaya /ANKARA

Tel: +90 (312) 468 25 89
Fax/Faks: +90 (312) 468 25 99
e-mail: tektrtr@gmail.com
URL: http://www.tek.org.tr

Yerel Diizenleme / Local Arrangements

Fatih UNLU

Diamed Kongre Organizasyon

Adres : Servi Sok. No:31/2 06600 Kurtulus - Ankara
Tel & Faks: +90 312 434 4273

GSM: +90 535 792 2406

e-mail: fatih@diamed98.com

Web: www.diamed98.com

11



Tiirkiye Ekonomi Kurumu - Uluslararasi Ekonomi Konferansi 20-22 Ekim 2016, Bodrum

Tarih ve Yer / Dates and Venue

20-22 Ekim, 2016
Kefaluka Resort, Turgutreis-Bodrum

20-22 October, 2016
Kefaluka Resort, Turgutreis-Bodrum

Salonlar / Halls

OVIT
SENAT 1
SENAT 2
TERMERA
IASOS
EUROMOS
CINEMA 1
CINEMA 2

Agilis oturumu OVIT Salonu’nda olacaktir.

The opening session will be at OVIT Hall.

Kayitlar / Registration

Kayit ve genel bilgi masalar1 Kefaluka Oteli giris salonunda asagida belirtilen
saatlerde acik bulunacaktir:

19 Ekim, Carsamba: 13:30-17:00
20 Ekim, Persembe: 08:00-17:00
21 Ekim, Cuma: 08:00-17:00
22 Ekim, Cumartesi: 08:00-17:00

Registration and general information desks will be at the entrance hall of the
Kefaluka Hotel during following times:

19 October, Wednesday: 13:30-17:00
20 October, Thursday: 08:00-17:00
21 October, Friday: 08:00-17:00

22 October, Saturday: 08:00-17:00
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Bilgisayar ve Basin Odalar1 / Computer and Press Rooms

Kefaluka Otel’de internet baglantisi olan kisisel bilgisayarlarin yer aldig1 bir bilgisayar
odasi konferans katilimcilari i¢in kullanima agik olacaktir.

A computer center equipped with personal computers with internet connection will be
available for the use of conference participants at the Kefaluka Hotel.

Yaka Kart1 / Badge

Yaka kartlar1 kayit sirasinda temin edilecektir. Katilimecilarimizin konferans sirasinda
tiim etkinliklerde yaka kart1 bulundurmalar1 gerekmektedir.

Conference badges will be provided during registration. All conference participants

are kindly asked to carry personal name badges during the Conference.

Oturumlar / Sessions

Oturumlar1 yonetecek oturum bagkanlar1 programda belirtilmistir.

Chairpersons for sessions are indicated in the conference programme.

Secilmis ve Davetli Oturumlar / Contributed and Invited Sessions

Oturumlar, oturum bagkan1 tarafindan yonetilir. Her se¢ilmis bildiri i¢in yaklasik 20
dakika sunum siiresi ayrilmistir, sonra tiim bildiriler i¢in toplam yaklagik 10 dakika
tartigma siiresi vardir. Her salonda bilgisayar ve yansi aleti vardir ve sunuslar
PowerPoint diizeni ile yapilabilir.

Sessions are moderated by chairpersons. Each contributed paper is alloted around 20
minutes; then a discussion follows for all papers for about 10 minutes. Each
conference room is equipped with a computer and a projector, and the presentations
can be made using PowerPoint.

Acilis Kokteyli / Opening Reception

Tim katilimcilar, 20 Ekim Persembe aksami saat 17:45-19:15°de Kefaluka Otel’de
diizenlenecek Acilis Kokteyli’ne davetlidir.

All conference participants are invited to the Opening Reception at the Kefaluka Hotel
on Thursday, 20 October, at 17:45-19:15.
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Turlar ve Sosyal Faaliyetler / Tours and Social Activities

Konferans katilimcilart ve refakatgiler icin Bodrum ve gevresinde giiniibirlik veya
yarim giinliik turistik turlar diizenlenecektir. Detayl1 bilgiler konferans websayfasi
http://www.teacongress.org Turlar ve Sosyal Faaliyetler sayfasindan izlenebilir, veya
Kefaluka Otel girisindeki UEK-TEA 2016 Kayit ve Bilgilendirme masalarindan
edinilebilir.

Full-day or half-day touristic tours in and around Bodrum are available for the
conference participants and accompanying persons. Detailed information can be
obtained at the conference website http://www.teacongress.org Tours&Social
Activities pages, and at the ICE-TEA 2016 Registration and Information desk at the
Kefaluka Hotel entrance hall.

Konaklama / Accommodation

UEK-TEA 2016 katilimcilar1 ve onlara eslik edecek kisiler icin 5 yildizli Kefaluka
Otel’de konaklama olanag1 saglanmistir.

Accommodation for ICE-TEA 2016 participants and accompanying persons is
provided at the 5-star Kefaluka Hotel.

Pratik Bilgiler/ Practical Information

Saat / Time zone:

Tiirkiye/Bodrum Dogu Avrupa saat dilimi igerisindedir ve Greenwich saatinden 2 saat
ileridedir.

Turkey/Bodrum is in the Eastern Europe time zone at GMT +2:00.
iklim / Climate :

Bodrum’un tipik bir Akdeniz iklimi vardir. Ekim ay1 ortalarinda ortalama sicaklik
21.0° C civarindadir.

Bodrum has a typical Mediterranean climate. The mid-October average temperature is
around 21.0 degrees Celcius.
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20-22 Ekim 2016, Bodrum

19 EKiM 2016 CARSAMBA / 19 OCTOBER 2016, WEDNESDAY

13:30-17:00

KAYIT / REGISTRATION

20 EKiM 2016 PERSEMBE / 20 OCTOBER 2016, THURSDAY

08:00-08:45

08:45-10:15

10:15-10:30

10:30-12:00

12:00-13:00

13:00-14:30

14:30-14:45

KAYIT / REGISTRATION

OTURUMLAR / SESSIONS

Secilmis Oturumlar / Contributed Sessions

1. Monetary Policy 1

2. Housing Market

3. Phillips Egrisi, Taylor Kurali ve Enflasyon Dinamikleri
4. The Fourth Industrial Revolution

5. Topics in Labor Economics

6. Poverty and Income Inequality
KAHVE ARASI / COFFEE BREAK
OTURUMLAR / SESSIONS

Acilis Oturumu 1 / Opening Session 1
Ercan Uygur (TEK Baskani / President, TEA)

SENAT 1
IASOS
EUROMOS
TERMERA
CINEMA 1
CINEMA 2

OVIT

Liitfi Elvan (Minister of Development, Turkey / T. C. Kalkinma Bakani)
Mehmet Simsek* (Deputy Prime Minister, Turkey / T. C. Bagbakan

Yardimcisi)

* Note: Mehmet Simsek will make a speech on October 21 (Friday) at 18:15 in Ovit Hall.
* Not: Mehmet Simsek 21 Ekim (Cuma) giinii saat 18:15'de Ovit Salonu'nda konusma

yapacaktir.

OGLE YEMEGI / LUNCH

OTURUMLAR / SESSIONS

Secilmis Oturumlar / Contributed Sessions

7. Macroeconomic Studies on the Turkish Economy
8. Yiikselen Piyasalarda Siirdiiriilebilir Biiylime

9. Economic Growth

10. Institutions and Reform

11. Reel Sektdr ve Inovasyon Uzerine Calismalar

12. Economic Growth Empirics: International Evidence

KAHVE ARASI/ COFFEE BREAK
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SENAT 1
TASOS
EUROMOS
TERMERA
CINEMA 1
CINEMA 2



14:45-16:15

16:15-16:30

16:30-17:15

17:45-19:15

Turkish Economic Association - International Conference On Economics

OTURUMLAR / SESSIONS

Secilmis Oturumlar / Contributed Sessions

13. Poverty and Inequality

14.Tirkiye’de Ekonomik Biiyiime Dinamikleri
15. Tiirkiye'nin D1g Ticareti

16. Topics in Health Economics 1

17. Finance in Emerging Market Economies
18. Productivity and Trade

KAHVE ARASI/ COFFEE BREAK

OTURUMLAR / SESSIONS

Davetli Konusmaci / Invited Speaker
Joshua Aizenman

20-22 October 2016, Bodrum

SENAT 1
IASOS
EUROMOS
TERMERA
CINEMA 1
CINEMA 2

OVIT

(USC, NBER, J. of International Money and Finance, IMF, WB)
Education Access, the Working Poor, and Income Distribution Challenges

ACILIS KOKTEYLI / OPENING RECEPTION

21 EKiM 2016 CUMA /21 OCTOBER 2016 FRIDAY

08:00-08:45

08:45-10:15

10:15-10:30

KAYIT / REGISTRATION

OTURUMLAR / SESSIONS
Secilmis Oturumlar / Contributed Sessions

19. Kriz, Gelir Dagilimi ve Kapsayicilik

20. Siirdiiriilebilir Biiyiime: Gelismis Ulke Deneyimleri

21. Gelir Dagilimi ve Esitsizlikler 1

22. Cevre, Enerji ve Biiyiimenin Siirdiiriilebilirligi 1

23. Gelir Dagilim ve Egitsizlikler 2
24. Effects of Fiscal Policy 1

KAHVE ARASI/ COFFEE BREAK
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SENAT 1
IASOS
EUROMOS
TERMERA
CINEMA 1
CINEMA2
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10:30-12:00 OTURUMLAR / SESSIONS
Davetli Oturum / Invited Session SENAT 1

F. Giilgin Ozkan (University of York)

What Works Better for the Economy? Presidential versus Parliamentary
Regimes

John E. Anderson (University of Nebraska)

Tax Evasion and Bribery Attitudes: Evidence from Transition Countries

Secilmis Oturumlar / Contributed Sessions

25. Energy and Environment TIASOS

26. Studies on Microeconomic Behavior EUROMOS
27. Tiirkiye Ekonomisi Uzerine Calismalar 1 TERMERA
28. Tiirkiye Ekonomisi Uzerine Calismalar 2 CINEMA 1
29. Energy, Production and Input-Output Analysis CINEMA 2

12:00-13:00 OGLE YEMEGI / LUNCH

13:00-14:30 OTURUMLAR / SESSIONS
Davetli Oturum / Invited Session SENAT 1
Diizenleyen / Organized by: Refet Giirkaynak
Oturum Baskani / Session Chair: F. Giilgin Ozkan
Inflation

Secilmis Oturumlar / Contributed Sessions

30. Demokrasi, Yolsuzluk ve Gelir Dagilimi IASOS

31. Education and Human Capital EUROMOS
32. Regional Studies TERMERA
33. Beseri Sermaye CINEMA 1

14:30-14:45 KAHVE ARASI/ COFFEE BREAK

14:45-16:15 OTURUMLAR / SESSIONS SENAT 1

Davetli Konugmacilar / Invited Speakers

Anil Bera (University of Illinois at Urbana-Champaign, J. of Quantitative
Economics, Sankhya)

Information Theoretic Approaches to Income Density Estimation with an
Application to the U.S. Personal Income Data

Ercan Uygur (TEA, Final International University)
Income Distribution and Household Savings

Secilmis Oturumlar / Contributed Sessions
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34. Tktisadi Diisiince IASOS
35. Effects of Fiscal Policy 2 TERMERA
36. Egitim CINEMA 1

16:15-16:30 KAHVE ARASI/ COFFEE BREAK

16:30-18:00 OTURUMLAR / SESSIONS
Davetli Oturum / Invited Session SENAT 1
The Refugee Problem
Gabriel Munuera Vinals (AB / EU)
Basak Kale (ODTU / METU)

Secilmis Oturumlar / Contributed Sessions

37. Studies on Developing Economies EUROMOS
38. Tiiketim ve Tasarruf IASOS

39. Exchange Rates CINEMA 1
40. Finansal Istikrar, Kapsayicilik ve Biiyiime CINEMA 2

18:00-18:15 KAHVE ARASI/ COFFEE BREAK

18:15-19:00 OTURUMLAR /SESSIONS

Acilis Oturumu 2 / Opening Session 2 OVIT
Mehmet Simsek
(Deputy Prime Minister, Turkey / T. C. Bagbakan Yardimcisi)

22 EKiM 2016 CUMARTESI / 22 OCTOBER 2016 SATURDAY

08:00-08:45 KAYIT/REGISTRATION

08:45-10:15 OTURUMLAR / SESSIONS

Secilmis Oturumlar / Contributed Sessions

41. Tiirkiye'de Verimlilik ve Thracat SENAT 1
42, Kirlilik, Verimlilik ve Ticaret IASOS

43. Turkish Manufacturing Sector EUROMOS
44. Trade and Environment TERMERA
45. Sektorel Analizler CINEMA 1
46. Ekonomik Biiyiime ve Kalkinma Dinamikleri CINEMA 2

10:15-10:30 KAHVE ARASI/ COFFEE BREAK
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10:30-12:00

12:00-13:00

13:00-14:30

14:30-14:45

14:45-16:15

16:15-16:30

16:30-18:30

OTURUMLAR / SESSIONS

Davetli Konugmacilar / Invited Speakers

Antonio Ciccone (University of Mannheim, CEPR, CESifo)

Economic Shocks and Democratization Since World War 11

Yilmaz Akyiliz (UNCTAD & South Center)

Inequality, Underconsumption and Stagnation

Secilmis Oturumlar / Contributed Sessions
47. Toplumsal Cinsiyet
48. Bolgesel Kalkinma ve Gog

OGLE YEMEGI / LUNCH

OTURUMLAR / SESSIONS

Secilmis Oturumlar / Contributed Sessions

49. Cevre, Enerji ve Biiylimenin Siirdiiriilebilirligi 2
50. istihdam Politikalar1, Issizlik ve Biiyiime

51. Studies on Inequality and Poverty

52. Time Series Analyses

53. Uluslararasi Ticaret ve Isbirligi

54. Maliye Politikalarinin Reel Etkileri

KAHVE ARASI/ COFFEE BREAK

OTURUMLAR / SESSIONS

Secilmis Oturumlar / Contributed Sessions
55. Gelir Dagilimi ve Egitsizlikler 3

56. Inequality, Social Security and Poverty
57. Topics in Health Economics 2

58. Monetary Policy 2

59. Emerging Markets and Financial Stability

60. Selected Macroeconomic Studies
KAHVE ARASI / COFFEE BREAK

KAPANIS OTURUMU / CLOSING SESSION
Davetli Panel / Invited Panel

Ekonomi ve Basin

Ege Cansen (Sozcii Gazetesi)

Giingor Uras (Milliyet Gazetesi)

Abdurrahman Yildirim (Habertiirk Gazetesi)
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SENAT 1

EUROMOS
TERMERA

SENAT 1
IASOS
EUROMOS
TERMERA
CINEMA 1
CINEMA 2

SENAT 1
TASOS
EUROMOS
TERMERA
CINEMA 1
CINEMA 2

OVIT
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20 Ekim, Persembe 20 October, Thursday

20.10.2016 08:45-10:15 SENAT 1

Contributed Session 1 — Monetary Policy 1

Session Chair: Alpay Filiztekin (Sabanci University)

The Impact of Monetary Policy on Treasury’s Borrowing Rate: Markov-Switching
Regression Analysis
ERER, Elif (Ege University)

Effects of Monetary Policy Shocks on UK Regional Activity: A Constrained MFVAR
Approach
MANDALINCI, Zeyyad (Anglia Ruskin University)

Optimal Monetary Policy with a Fear of a Liquidity Trap
OZCAN, Giilserim (Bilkent University)

Should Central Bank Respond to Output Gap? An Estimated DSGE Model for Turkey
YAGCIBASI, Ozge Filiz (Ege University)
YILDIRIM, Mustafa Ozan (Pamukkale University)

20.10.2016 08:45-10:15 IASOS

Contributed Session 2 — Housing Market

Session Chair: Oya S. Erdogdu (Ankara University)

Cost of Relocation and Compensation By Using Mass Valuation Method for the Disputed
Properties in North Cyprus

YORUCU, Vedat (Eastern Mediterrenean University, TRNC)

GAZIOGLU, Tamer (Final International University)

Housing Market Spillovers: Evidence from US and UK Housing Markets

COSKUN, Yener (Capital Markets Board of Turkey)

ERTUGRUL, H. Murat (Republic of Turkey Prime Ministry Undersecretariat of Treasury)
OZUN, Alper (Marmara University)

Relationship between Real Estate Industry and Economic Growth in Turkey
DERVISEN, Zeynep Deniz (Kadir Has University)

Is There a Bubbly Euphoria in the Turkish Housing Market?
PITROS, Charalambos (Institution University of Salford)
COSKUN, Yener Coskun (Capital Markets Board of Turkey)
ARAYICI, Yusuf (Hasan Kalyoncu University)
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20.10.2016 08:45-10:15 EUROMOS

Secilmis Oturum 3 — Phillips Egrisi, Taylor Kurali ve Enflasyon Dinamikleri

Oturum Baskam: Ersan Bocutoglu (Avrasya Universitesi)

Tiiketici Beklentilerinin Phillips Egrisi ile Tutarliigimin Mikro Veri ile Incelenmesi
SAHINOZ, Saygin (Tiirkiye Cumhuriyeti Merkez Bankasi)
OZMEN, Mustafa Utku (Tiirkiye Cumhuriyeti Merkez Bankas1)

Taylor Kurali Kapsaminda Merkez Bankasi Politika Faiz Oranlarinin Belirlenmesi:
Deterministik Ve Stokastik Trend Yaklasimi

BAL, Harun (Cukurova Universitesi)

TANRIOVER, Banu (Osmaniye Korkut Ata Universitesi)

ERDOGAN, Esma (Osmaniye Korkut Ata Universitesi)

Konut Fiyatlari, Para Politikast ve Makro Ekonomik Degiskenler Arasindaki Iligki: Tiirkiye
Ornegi

YILDIRIM, Mustafa Ozan (Pamukkale Universitesi)

IVRENDI, Mehmet (Pamukkale Universitesi)

Tiirkiye’de Enflasyon Dinamiklerine Bayesc¢i Bir Yaklagim
SARIKAYA, Cagn (Tiirkiye Cumhuriyeti Merkez Bankasi)
OGUNC, Fethi (Tiirkiye Cumhuriyeti Merkez Bankast)
OZMEN, Mustafa Utku (Tiirkiye Cumhuriyet Merkez Bankast)

20.10.2016 08:45-10:15 TERMERA

Contributed Session 4 — The Fourth Industrial Revolution

Session Chair: Euphrasia Susy Suhendra(Gunadarma University)

In the Dawn of the Fourth Industrial Revolution: A New Economics?
CANDEMIR, A. Yiicel (Istanbul Technical University)

The Fourth Industrial Revolution and its Consequences for International Trade and
Logistics
ROTHENGATTER, Werner (Karlsruhe Institute of Technology)

China’s Effects on Manufacturing in the Mena Region: Is There a Deindustrialization?
DOGRUEL, Fatma (Marmara University)
DOGRUEL, A. Suut (Marmara University)
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20.10.2016 08:45-10:15 CINEMA 1

Contributed Session 5 — Topics in Labor Economics

Session Chair: M. Aykut Attar (Hacettepe University)

What is the Source of the Intergenerational Correlation in Earnings?

GAYLE, George-Levi (Washington University in Saint Louis and St. Louis FED)
GOLAN, Limor (Washington University in Saint Louis and St. Louis FED)
SOYTAS, Mehmet Ali (Ozyegin University)

Is There Any Externality in Core Family via the Effect of Working in the Same Industry?
KUTUK, Yasin (Istanbul Kemerburgaz University)
YANIK ILHAN, Bengi (Istanbul Kemerburgaz University)

Long-Term Effects Of Child Labor
KOKKIZIL, Melike (Bahgesehir University)
UYSAL, Gokee (Bahgeschir University)

Rise of Services and Female Employment: Strength of the Relationship
SENGUL, Goniil (Central Bank of The Republic of Turkey)
GENC ILERI, Serife (Central Bank of The Republic of Turkey)

20.10.2016 08:45-10:15 CINEMA 2

Contributed Session 6 — Poverty and Income Inequality

Session Chair: John. E. Anderson (University of Nebraska)

Inequality and Growth: Industry-Level Evidence
ERMAN, Lisardo (Osnabriick University)
te KAAT, Daniel (Osnabriick University)

Microcredit and Social Business Movement as Catalyst for Poverty Eradication: The
Grameen Experience

MAMUN, Abdullahil (Cukurova University)

BAL, Harun (Cukurova University)

KABAS, Tolga (Cukurova University)

The Impact of Technology Adoption on Wage Structures in R&D Firms: Evidence from
Turkish Manufacturing Firms
ARVAS, M. Akif (Yiizlincii Y1l University)

Multidimensional Poverty in Turkey
LIMANLI, Omer (Artvin Coruh University)

10:15-10:30 Kahve Arasi / Coffee Break
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20.10.2016 10:30-12:00 OVIT
Actliy Oturumu 1/ Opening Session 1
Ercan Uygur

Tiirkiye Ekonomi Kurumu Baskani / President, Turkish Economic Association

Liitfi Elvan
Minister of Development, Turkey / T. C. Kalkinma Bakani

Mehmet Simsek*
(Deputy Prime Minister, Turkey / T. C. Bagbakan Yardimcist)

* Note: Mehmet Simsek will make a speech on October 21 (Friday) at 18:15 in Ovit Hall.
* Not: Mehmet Simgek 21 Ekim (Cuma) giinii saat 18:15'de Ovit Salonu'nda konusma yapacaktir.

12:00-13:00 Ogle Yemegi / Lunch

20.10.2016 13:00-14:30 SENAT 1

Contributed Session 7 — Macroeconomic Studies on the Turkish Economy

Session Chair: Yilmaz Akyiiz (UNCTAD & South Center)

An Inflation Based Financial Conditions Index for Turkey
KARA, Hakan (Central Bank of The Republic of Turkey)
OZLU, Pinar (Central Bank of The Republic of Turkey)
OZMEN, M. Utku (Central Bank of The Republic of Turkey)

Inflation and Unemployment: A Similarity Analysis for the Member Countries of EU, US
and Turkey

CANBEK, Duygu (Atilim University)

KUCUKER, Mustafa Can (Atilim University)

A Comparison of Currency Crisis Dating Methods: Turkey 1990-2014
ARI, Ali (Kirklareli University)
CERGIBOZAN, Raif (Kirklareli University)

Divisia and Simple Sum Monetary Aggregates: An Empirical Evaluation for Turkish
Economy
POLAT, Umurcan (Marmara University)
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20.10.2016 13:00-14:30 TASOS

Secilmis Oturum 8 — Yiikselen Piyasalarda Siirdiiriilebilir Biiyiime

Oturum Baskami: Tiirkmen Goksel (Ankara Universitesi)

1980 Sonrast Kalkinma Siirecinde Ekonomik Biiyiime ve Liberalizasyon: Tiirkiye ve Latin
Amerika Ulkeleri Karsilastirmasi

KOC, Veysel (Cankir1 Karatekin Universitesi)

YAKISIK, Harun (Cankir1 Karatekin Universitesi)

BRIC-T Ulkelerinde Politik Risk ile Ekonomik Biiyiime Arasindaki Iliski: Heterojen Panel
Nedensellik Analizi

KIZILKAY A, Oktay (Ahi Evran Universitesi)

SOFUOGLU, Emrah (Ahi Evran Universitesi)

Politik Istikrarsizigin Ekonomik Biiyiime Uzerindeki Etkisi: Yiikselen Piyasa Ekonomileri
Ornegi

MERCAN, Mehmet (Adnan Menderes Universitesi)

KIZILKAY A, Oktay (Hakkari Universitesi)

Siirdiiriilebilir  Biiyiimenin  Belirleyicileri  Olarak  Yatirumlar,  Tasarruflar ve
Yatiruim/Tasarruf Dengesi: Kirilgan Sekizliler icin Bir Panel Veri Analizi

MERCAN, Mchmet (Adnan Menderes Universitesi)

BOLUKBAS, Mehmet (Adnan Menderes Universitesi)

20.10.2016 13:00-14:30 EUROMOS

Contributed Session 9 — Economic Growth

Session Chair: Oya S. Erdogdu (Ankara University)

R&D Expenditures and Economic Growth: Disaggregated Evidence from Public, Private
and Knowledge Sectors

ERDEM, Ekrem (Erciyes University)

TUGCU, Can Tansel (Akdeniz University)

Growth and Convergence in Transition Economies (in the Later Transition Period): A
Spatial Econometrics Approach

CINAR, Yetkin (Hankuk University of Foreign Studies)

TUZCU, Sevgi Eda (Ankara University)

How Can Economic Growth Contribute More to the Well-Being? The Case of Turkey
Between 2004-2014

ASICI, Ahmet Atil (Istanbul Technical University)

EREN, Kazim Anil (Istanbul Technical University)

Optimal Levels of Product and Process Innovation Under Imperfect Competition
SUNAL, Seckin (Yildiz Technical University)
SAHIN, Ser¢in (Yildiz Technical University)
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20.10.2016 13:00-14:30 TERMERA

Contributed Session 10 — Institutions and Reform

Session Chair: Seyfettin Giirsel (Bah¢esehir University)

The Impact of the Turkish Employment Subsidy Programs on Women’s Employment
BALKAN, Binnur (Central Bank of The Republic of Turkey)

CILASUN, Seyit Miimin (Atilim University)

TURAN, Belgi (Atilim University)

Impact of Policy Reform on Labor Force Status of Disabled Males: A Regression
Discontinuity Analysis

DUZGUN ONCEL, Burcu (Marmara University)

KARAOGLAN, Deniz (Middle East Technical University)

The Political Economy of Structural Reforms
AKSOY, Tolga (Y1ldiz Teknik University)

Political Instability, Political Pluralism and Regional Economic Convergence: Empirical
Evidence from Turkey's NUTS-2 Regions

KARACUKA, Mehmet (Ege University)

CELIK, Necmettin (Ege University)

20.10.2016 13:00-14:30 CINEMA 1

Secilmis Oturum 11 — Reel Sektor ve inovasyon Uzerine Calismalar

Oturum Baskani: Vedat Yorucu (Eastern Mediterrenean University; TRNC)

Tiirkiye'de Reel Sektore Yonelik Maliyet Etkinligi
AY YALCINKAYA, Ayse Elif (Dokuz Eyliil Universitesi)
KOK, Recep (Dokuz Eyliil Universitesi)

I:slami Bankacilik, Ekonomik Biiyiime ve Inovasyon Iliskisinin Panel Data Analizi ile
Incelenmesi: Korfez Arap Ulkeleri Ornegi
ISIK, Nalan (Gaziantep Universitesi)

Tiirk Imalat Sanayinde Inovasyon Siirecinde Firma Acikhigin Etkileyen Mekansal
Fabktorlerin Belirlenmesi

ARIK, Sebnem (Akdeniz Universitesi)

SEYFETTINOGLU, Umit K. (Akdeniz Universitesi)

inovq;yon Faaliyetlerinde Finansal Bariyerler: Zorlayici Ve Engelleyici Etkiler
UNLU, Hiilya (Cankir1 Karatekin Universitesi)
CETIN, Ahmet Kibar (Cankir1 Karatekin Universitesi)

27




Tiirkiye Ekonomi Kurumu - Uluslararasi Ekonomi Konferansi 20-22 Ekim 2016, Bodrum

20.10.2016 13:00-14:30 CINEMA 2

Contributed Session 12 — Economic Growth Empirics: International
Evidence

Session Chair: Joshua Aizenman (USC, NBER)

GDP Growth Versus Sustainable Economic Development: The Example of Central Europe
HOSSO, Andrea (Institution Economist, Independent Researcher)

Rethinking the Convergence Hypothesis: Off-the Steady State Dynamics
LENGER, Aykut (Ege University)

Knowledge, Technological Catch-Up and Economic Growth: A Dynamic Panel Data
Analysis for OECD Countries
UTKU ISMIHAN, Fatma Muazzez (MFAL and METU)

In the Countries in Middle Income Group, Dynamics of Inclusive Growth: A Panel Data
Analysis

DOGANALP, Nihat (Selguk University)

KARTAL, Mustafa (Selguk University)

14:30-14:45 Kahve Arasi/ Coffee Break

20.10.2016 14:45-16:15 SENAT1

Contributed Session 13 — Poverty and Inequality

Organizer: Seyfettin Giirsel (Bahgesehir University)

Session Chair: Seyfettin Giirsel (Bahcesehir University)

Poverty Persistence in Turkey: Is There Genuine State Dependence?
DEMIR SEKER, Sirma (Republic of Turkey Development Ministry)
DAYIOGLU, Meltem (METU)

Multidimensional Poverty in Turkey
ACAR, Aysenur (World Bank)
RODRIGUEZ-CHAMUSSY, Lourdes (World Bank)

The Pro-Poor Growth in Turkey
SELIM, Raziye (Istanbul Technical University)
YILDIZ, Fahriye (Gaziantep University)

Launch of the Poverty and Inequality Research Network
CUEVAS, Facundo (World Bank)
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20.10.2016 14:45-16:15 TASOS

Secilmis Oturum 14 — Tiirkiye’de Ekonomik Biiyiime Dinamikleri

Oturum Baskam: Vedat Yorucu (Dogu Akdeniz Universitesi)

Dis Ticaret Hadlerindeki Degisimlerin Ulkelerin Biiyiimesi Uzerine Etkileri; Tiirkiye Ornegi
AY, Ahmet (Selguk Universitesi)

OZEL, Bilal (Selguk Universitesi)

INAN, Selguk (Selguk Universitesi)

Demokrasi ve Siirdiiriilebilir Biiyiime: Tiirkiye Icin Yapisal Kirilmal Esbiitiinlesme Analizi
UZAY, Nisfet (Erciyes Universitesi)
KOCAK, Emrah (Ahi Evran Universitesi)

Yurtici Tasarruf, Sabit Sermaye Yatirimi ve Ekonomik Biiyiime Iligkisi: Tiirkiye Ornegi
ACET, Hakan (Selguk Universitesi)
DURAN, Giil (Selguk Universitesi)
CETIN, Onur (Selguk Universitesi)

Tiirkiye Ekonomisinin Carry Trade Odakl Biiyiime Trendi: 2002-2016 Dinemi Analizi
GACENER ATIS, Aydanur (Ege Universitesi)
ERER, Deniz (Ege Universitesi)

20.10.2016 14:45-16:15 EUROMOS

Secilmis Oturum 15 — Tiirkiye'nin Dis Ticareti

Oturum Baskani: A. Yiicel Candemir (istanbul Teknik Universitesi)

Tiirkiye’nin Dis Ticaretinin Talep Yénlii Analizi: Linder Hipotezinin Testi
SAGLAM, Gamze (University of Sussex)
SEYMEN, Dilek (Dokuz Eyliil Universitesi)

Tiirkiye Ihracatimin Siirekliligi: Tanimlayici Bir Analiz
PISKIN, Erhan (Akdeniz Universitesi)

Tiirkiye’nin Dahil Oldugu Serbest Ticaret Anlasmalari (STA) Dis Ticarette Ulke
Cegsitlenmesi Sagladi mi?

ATES, Erdem (Dokuz Eyliil Universitesi)

SEYMEN, Dilek (Dokuz Eyliil Universitesi)

Sofistike Urun Ihracati ve Ekonomik Biiyiime Iligkisi: Tiirkiye ve Giiney Kore Ornegi
HUSEYNI, Ibrahim (Sirnak Universitesi)
CAKMAK, Erol (Atatiirk Universitesi)
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20.10.2016 14:45-16:15 TERMERA

Contributed Session 16 — Topics in Health Economics 1

Session Chair: Fatma Dogruel (Marmara University)

Socio-Economic Factors Affecting Early Childhood Health: The Case of Turkey
KARAOGLAN, Deniz (METU)
SARACOGLU, Diirdane Sirin (METU)

The Missing Link: Are Individuals with More Social Capital in Better Health? Evidence
from Low-Income Countries
ALPASLAN, Baris (Yildirim Beyazit University)

Macroeconomic Conditions and Health: A Regional Analysis for Turkey
GULERYUZ, Ece H. (Istanbul 29 Mayis University)
KOSE, Tekin (TED University)

Convergence in Health Measures in Turkey at NUTS 2 Level and the Role of Spatial
Externalities

GUNDEM, Firat (Dokuz Eyliil University)

YETKINER, Hakan (Izmir University of Economics)

20.10.2016 14:45-16:15 CINEMA 1

Contributed Session 17 — Finance in Emerging Market Economies

Session Chair: A. Suut Dogruel (Marmara University)

Reputational Risk Measurement: The Brazilian Banks
D’AVILA DE ARAUIJO, Luiz Alberto (Banco do Brasil S.A)
VINHADO, Fernando da Silva (Universidade Catdlica de Brasilia)

Financial Literacy in Developing Countries

KOKKIZIL, Melike (Bahgesehir University)
KARAKURUM OZDEMIR, Kamer (Bahgesehir University)
UYSAL, Gokge (Bahgesehir University)

Current Account Dynamics in China: Nonlinear Unit Root Approach
YALTA, A. Yasemin (Hacettepe University)
ARAC, Aysen (Hacettepe University)

The Effects of Global Liquidity on Key Macroeconomic Variables of Some Fragile
Emerging Market Countries

IMER ERTUNGA, Evrim (Central Bank of The Republic of Turkey)

CAKAR, Serife Serap (Central Bank of The Republic of Turkey)
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20.10.2016 14:45-16:15 CINEMA 2

Contributed Session 18 — Productivity and Trade

Session Chair: Werner Rothengatter (Karlsruhe Institute of Technology)

ICT and Productivity: A Firm-Level Empirical Analysis Using Turkish Data
TASTAN, Hiiseyin (Y1ldiz Technical University)

GONEL, Feride (Y1ldiz Technical University)

KARADUMAN, Hasan (Y1ldiz Technical University)

DINC, Tuna (Y1ldiz Technical University)

The Link between Transport Modal Choice and International Fragmentation: Evidence
Sfrom Turkish Machinery Exports
TURKCAN, Kemal (Akdeniz University)

The Role of Extensive and Intensive Margin in Export of Turkey: Analysis of the Last
Decade
BOZDOGAN, Altan (Marmara University)

Quantifying Long-Run Capital Productivity in Turkish Manufacturing Sector:

Heterogeneous Panel Approach Under Cross-Section Dependence
BATIR GULER, Betiil (Eastern Mediterranean University)
ALVAN BOZDERELI, Arzu (Eastern Mediterranean University)

A

16:15-16:30 Kahve Arasi1/ Coffee Break

20.10.2016 16:30-17:15 OVIT

Davetli Konusmact / Invited Speaker

Education Access, the Working Poor, and Income Distribution Challenges
AIZENMAN, Joshua (USC, NBER, J. of International Money and Finance, IMF, WB)

17:45-19:15 Acihs Kokteyli / Opening Reception
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21 Ekim, Cuma 21 October, Friday

21.10.2016 08:45-10:15 SENAT 1

Secilmis Oturum 19 — Kriz, Gelir Dagilimi ve Kapsayicilik

Oturum Baskani: Dilek Temiz Din¢ (Cankaya Universitesi)

2008 Krizine 1930’lardan Iki Liberal Yaklasim: H.Simons ve W.Ropke
EREN, Ercan (Y1ldiz Teknik Universitesi)

Kriz Oncesi ve Sonrasinda Tiirkiye'de Gelir Dagilim:
BOZ, Cigdem (Batman Universitesi)
SOYYIGIT KAYA, Semanur (Batman Universitesi)

Osmanli  Devleti’nde Sosyal Adaleti Saglama Aract Olarak Sadaka Miiessesi ve
Uygulamalari

YESILYURT, Sahin (Yildirim Beyazit Universitesi)

GUVEN, Tamer (Abant Izzet Baysal Universitesi)

Simdiki Zamanin Tarihini Yazmak: Heterodoksinin ‘Bu Defaki Kriz’ Tahayyiilii ve
Boliisiim
COMERT, Metehan (Y1ldirim Beyazit Universitesi)

21.10.2016 08:45-10:15 TASOS

Secilmis Oturum 20 — Siirdiiriilebilir Biiyiime: Gelismis Ulke Deneyimleri

Oturum Baskam: D. Sirin Saracoglu (ODTU)

OECD Ulkelerinin “Kapsayict Biiyiime” Sorunu ve Katthmcilik ile Siirdiiriilebilirlik
Dengesini Saglamaya Yonelik Politika Onerileri

BAYRAM, Sonat (Nisantas1 Universitesi)

ALTUNTAS, Mehmet (Nisantas1 Universitesi)

Euro Bolgesi Avrupa Birligi’nden Farkli mi?
EREN, Kasim (Y1ldiz Teknik Universitesi)

Avrupa Birligi Ulkelerinde Kamu, Ozel ve Dis Borclanmanin Ekonomik Biiyiimeye Etkileri
HAYALOGLU, Pmar (Giimiishane Universitesi)

ARTAN, Seyfettin (Karadeniz Teknik Universitesi)

DEMIREL, Selim Koray (Karadeniz Teknik Universitesi)

OECD Ul{celeri_{tde Kurumlar ve Ekonomik Biiyiime Arasindaki Tliski
NAKIPOGLU OZSOY, Ferda (Gaziantep Universitesi)
OZPOLAT, Asl (Gaziantep Universitesi)
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21.10.2016 08:45-10:15 EUROMOS

Secilmis Oturum 21 — Gelir Dagilimi ve Egsitsizlikler 1

Oturum Baskani: Celal Kiiciiker (Pamukkale Universitesi)

Kapsayict Biiyiime ve Egitsizlik iliskisi
FISUNOGLU, Mahir (Cukurova Universitesi)
KOKSEL, Bilge (Gaziantep Universitesi)
DESTEK, Mehmet Akif (Gaziantep Universitesi)

Kurumsal Kalite, Ekonomik Ozgiirliikler ve Gelir Dagilimu Iliskisi: MINT Ulkeleri Ornegi
OZTURK, Nuran (Karadeniz Teknik Universitesi)

KALAYCI, Cemalettin (Karadeniz Teknik Universitesi)

ARTAN, Seyfettin (Karadeniz Teknik Universitesi)

Tiirkiye’nin Kapsayici Biiyiime Deneyimi ve Politika Uygulamalar:
GUNDOGAN, Hilal (Sakarya Universitesi)

Fonksiyonel Gelir Dagihmi ile Biiyiime Arasindaki Iliskiyi Aciklamaya  Yonelik
Yaklagimlara Bir Bakis

YILDIRIM, Ahmet Eren (Hitit Universitesi)

UZBAY PIRILI, Menevis (Ege Universitesi)

21.10.2016 08:45-10:15 TERMERA

Secilmis Oturum 22 — Cevre, Enerji ve Biiyiimenin Siirdiiriilebilirligi 1

Oturum Baskani: Miisliime Narin (Gazi Universitesi)

Tiirkiye'nin Artan Enerjijhtiyacmm Karsilanmasinda Giines Enerjisinin Rolii ve Onemi
NARIN, Miisliime (Gazi Universitesi)
OZNAZIK, Alpay (Gazi Universitesi)

Afetlerle Kalkinma Stratejisi Olarak Yesil Sanayi(lesme) Politikalar
TIRYAKIOGLU, Murad (Afyon Kocatepe Universitesi)

Karbondioksit Emisyonu, Ekonomik Biiyiime, Enerji Tiiketimi Iliskisi: Tiirkiye icin Bir
ARDL Sinir Testi Yaklagimi

ALPER, Findik Ozlem (Omer Halisdemir Universitesi)

ALPER, Ali Eren (Omer Halisdemir Universitesi)

Yesil ve Diisiik Karbonlu Biiyiimeye Dogru: Tiirkiye’de Cevresel Mal ve Hizmet Sektorii,
Boyut ve Istihdam Analizi

BORU, Par (Ege Universitesi)

UZBAY PIRILI, Menevis (Ege Universitesi)
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21.10.2016 08:45-10:15 CINEMA 1

Secilmis Oturum 23 — Gelir Dagilimi ve Egitsizlik 2

Oturum Baskam: Ali Tarkan Cavusoglu (Hacettepe Universitesi)

Gelir Egitsizligi Cevresel Bozulmanin Nedeni midir?: OECD Orta-Gelir Grubu Ulkeler icin
Ampirik Bir Uygulama

YUCEL, Mustafa Emir (Ankara Universitesi)

AKKOC, Ugur (Ankara Universitesi)

Gelir Esitsizligi, Isci Gelirleri (Remittances) ve Ekonomik Biiyiime Tliskisi T iirkiye 0rnegi
DOGAN, Buhari (Siileyman Demirel Universitesi)

CAN, Muhlis (Hakkari Universitesi)

DEGER, Osman (Siileyman Demirel Universitesi)

Dogudan Banya Gelir Esitsizligi: Tiirkiye Uzerine Bolgesel Bir Inceleme
KORKMAZ, Ozge (Bayburt Universitesi)
ERER, Elif (Ege Universitesi)

Tiirkiye’de Gelir Dagilvmi: Asgari Ucret Arttrilmalt mi, Arttirdmamali mi?
ASLAN, Giirdal (Istanbul Aydin Universitesi)

21.10.2016 08:45-10:15 CINEMA 2

Contributed Session 24 — Effects of Fiscal Policy 1

Session Chair: Joshua Aizenman (USC, NBER)

A Closer Look at the Employment Effects of Fiscal Policy: What’s Minorities Got to Do with
Is?

ARIN, K.Peren (Zayed University)

CORAKCI, Aysegiil (Cankaya University)

SPAGNOLO, Nicola (Brunel University)

OIZtimal Credit Subsidies on Economies with Financial Frictions
GOKSEL, Tirkmen (Ankara University)
KIMSANOVA, Barchynai (Ankara University)

Inflationary Effects of Fiscal Policy: Evidence from a SVAR Analysis
ERTUGRUL, Ayse (Bahgesehir University)

10:15-10:30 Kahve Arasi1/ Coffee Break
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21.10.2016 10:30-12:00 SENAT 1

Davetli Oturum / Invited Session

What Works Better for the Economy? Presidential versus Parliamentary Regimes
OZKAN, F. Giilgin (University of York)

Tax Evasion and Bribery Attitudes: Evidence from Transition Countries
ANDERSON, John E. (University of Nebraska)

21.10.2016 10:30-12:00 TASOS

Contributed Session 25 — Energy and Environment

Session Chair: Alpay Filiztekin (Sabanci University)

Turkey as a Hub in the Southern Energy Corridor
YORUCU, Vedat (Eastern Mediterrenean University; TRNC)
MEHMET, Ozay (Carleton University)

Green Investment Banking for Turkey
SAKARYA, Burchan (Institution Banking Regulation and Supervision Agency)

The Impact of Tourism on Economic Growth and Environmental Quality of Turkey
KETENCI, Natalya (Yeditepe University)

Testing Turkish Economy for Environmental Kuznets Curve
USLU, Cagr1 Levent (Yeditepe University)

21.10.2016 10:30-12:00 EUROMOS

Contributed Session 26 — Studies on Microeconomic Behavior

Session Chair: Aysu insel (Marmara University)

The Influence of Trust to Participation of E-Commerce in Indonesia
SUHENDRA, Euphrasia Susy (Gunadarma University)

The Different Dimensions of Cultural Participation and Development: Gender Differences
in Istanbul

AKDEDE, Sacit Hadi (Adnan Menderes University)

ATECA AMESTOY, Victoria (BETS-University of Basque Country UPV/EHU)

Risky Choices in a Natural Experiment: “Var Misin Yok Musun” Tv Game Show
AYDOGDU, Ertung (Bogazigi University)

ELGIN, Ceyhun (Bogazici University)

TORUL, Orhan (Bogazi¢i University)

The Effects of Ethical Reminders and Information Disclosure on Market Behaviour:
Experimental Evidence
UCUK, Ozan (Dokuz Eylul University)
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21.10.2016 10:30-12:00 TERMERA

Secilmis Oturum 27 — Tiirkiye Ekonomisi Uzerine Calismalar 1

Oturum Baskam: Ertugrul Deliktas (Ege Universitesi)

Tiirkiye’de Gida Talebi Analizi: Engel Kanununun Testi (2003-2011)
KOK, Recep (Dokuz Eyliil Universitesi)

BILIK, Mustafa (Dokuz Eyliil Universitesi)

EKINCI, Ramazan (Dokuz Eyliil Universitesi)

Tiirkiye'de Sosyal Refah ve Mutluluk: Multinominal Logit Modeli Analizi
BEKMEZ, Selahattin (Gaziantep Universitesi)
SERVET, Olcay (Gaziantep Universitesi)

Emek Giicii Standartlarinin Diisiiriilmesi Uzerinden Kiran Kirana Rekabet: Tiirkiye’deki
Ozel

igtiht{qm Biirolari ve Kiralik I',cgili]f Diizenlemesi

OZYIGIT, Mehmet (Dokuz Eyliil Universitesi)

SEYMEN, Dilek (Dokuz Eyliil Universitesi)

Tiirkiye’deki Iktisat Arastirmalarindaki Degigim: Doktora Tezleri Uzerine Bir
Degerlendirme )
YILDIZ, Fahriye (Gaziantep Universitesi)

21.10.2016 10:30-12:00 CINEMA 1

Secilmis Oturum 28 — Tiirkiye Ekonomisi Uzerine Calismalar 2

Oturum Baskani: Erding Tokgoz (Hacettepe Universitesi, E)

Kamu ve Ozel Kesim Saglhik Harcamalar: ve Insani Gelisme Endeksi Iliskisinin T iirkiye i¢in
Analizi )
IKIZ, Ahmet Salih (Mugla Sitk1 Kogman Universitesi)

Gelir Dagiiminin Makroekonomik Belirleyicileri: Tiirkiye Ornegi
AKIN, Cemil Serhat (Mustafa Kemal Universitesi)
AYTUN, Cengiz (Cukurova Universitesi)

Tiirkiye’de Mal Kredi (Cc) Egrisinin Zamana Goére Degisen Parametreli Bir Yaklagimla
Analizi: Tvp Var

AYDIN, Uzeyir (Dokuz Eyliil Universitesi)

EKINCI, Ramazan (Dokuz Eyliil Universitesi)

TUZUN, Osman (Dokuz Eyliil Universitesi)

Ti iirkiye ’dg Otomobil Talebi
DEMIROGLU, UFUK (TCMB)
YUNCULER, CAGLAR (TCMB)
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21.10.2016 10:30-12:00 CINEMA 2

Contributed Session 29 — Energy, Production and Input-Output Analysis

Session Chair: Biilent Giiloglu (Istanbul Technical University )

Structural Estimation Of Gasoline Demand in Transportation Sector of Iran
ABOUNOORI, Esmaiel (Institution Islamic Azad University)
NADEMI, Younes (Firoozkooh Brunch)

Vector Error Correction Model and Block Exogenity Walt Test for Brent Oil, World Sugar
Price, Sugar Beet Raw Price Turkey on Turkish Bioethanol Price
BORA, Ilhan (Cyprus Turkish Economic Association)

Determinants of Household Energy Expenditure in Turkey: The Role of Income Disparity
BAYAR, Ayse Aylin (Istanbul Technical University)
KAYALICA, Ozgiir (Istanbul Technical University)

Participation of Turkey in Global Value Chains: An Analysis Based on World Input Output
Database

GUNDOGDU, Ceren (Republic of Turkey Ministry of Economy)

SARACOGLU, D. Sirin (METU)

12:00-13:00 Ogle Yemegi / Lunch

21.10.2016 13:00-14:30 SENAT 1

Davetli Oturum / Invited Session: “Inflation”

Diizenleyen / Organized by: Refet Giirkaynak

Oturum Baskam / Session Chair: F. Giil¢in Ozkan (University of York)

Inflation as a Global Phenomenon—Some Implications for Policy Analysis and Forecasting
KABUKCUOGLU, Ayse (Kog¢ University)
MARTINEZ-GARCIA, Enrique (Federal Reserve Bank of Dallas)

What Has Driven Inflation Dynamics in Turkey?
KARA, A. Hakan (Central Bank of The Republic of Turkey)

Inflation Experience and Inflation Expectations: Spatial Evidence
GURKAYNAK, Refet (Bilkent University)
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21.10.2016 13:00-14:30 TASOS

Secilmis Oturum 30 — Demokrasi, Yolsuzluk ve Gelir Dagilimi

Oturum Baskam: Tuncer Bulutay (Ankara Universitesi, E)

Demokrasi, Biiyiime ve Ejsitsizlik
BULUTAY, Tuncer (Ankara Universitesi, E)

Yolsuzluk ve Petrol Gelirleri Arasindaki Iliski: Ekonometrik Bir Analiz
MERCAN, Mehmet (Adnan Menderes Universitesi)
BEGEC, Enis (Adnan Menderes Universitesi)

Dogrudan Yabanci Yatirumlar, Yolsuzluk ve Ekonomik Biiyiime Iligkisi: Panel Veri Analizi
BASCI NUR, Hayriye (Celal Bayar Universitesi)
CINAR, Serkan (Celal Bayar Universitesi)

Tiirkiye’de Anayasal Denetimin Ekonomik Analizi
CETIN, Tamer (Y1ldiz Teknik Universitesi)
PiSKIN, Ali (Dogus Universitesi)

21.10.2016 13:00-14:30 EUROMOS

Contributed Session 31 — Education and Human Capital

Session Chair: A. Suut Dogruel (Marmara University)

Transformation from Manufacturing-Led Growth Model to Education-Led Growth Model:
The Determinants of Puplic Education Expenditures in the OECD Countries

YORUCU, Vedat (Eastern Mediterrenean University, TRNC)

KIRIKKALELI, Dervis (Girne American University)

OZNACAR, Behget (Near East University)

MUEZZINOGLU, Alev (Near East University)

Differential Effects of Trade Liberalization on Economic Growth: Role of Human Capital
Accumulation
ERTAN, Arhan S. (Kadir Has University)

Empirical Modeling of Education Expenditures for Balkans: Evidence from Panel Fmols
and Dols Estimations

YORUCU, Vedat (Eastern Mediterrenean University, TRNC)

KIRIKKALELI, Dervis (Girne American University)
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21.10.2016 13:00-14:30 TERMERA

Contributed Session 32 — Regional Studies

Session Chair: Aysu insel (Marmara University)

Regional Economic Impacts of Syrian Refugees: The Case of Turkey
KAYA KANLI, Niliifer (Istanbul Aydin University)

Are Incomes Converging Among Turkish Cities? A Critical Role of Modelling Structural
Shifts

DURUSU CIFTCI, Dilek (Pamukkale University)

NAZLIOGLU, Saban (Pamukkale University)

Rate of Return on Foreign Investment Income and Employment Labour Protection: A Panel
Analysis of Thirty OECD Countries
POLAT, Burc¢ak (Nuh Naci Yazgan University)

Earning Inequality In Turkey: A Regional Perspective
SEFIL, Sinem (Istanbul Commerce University)
KENT, Oya (Okan University)

21.10.2016 13:00-14:30 CINEMA 1

Secilmis Oturum 33 — Begseri Sermaye

Oturum Baskani: Serap Durusoy (Abant izzet Baysal Universitesi)

Vasif Diizeylerinin Avrupa Ulkeleri Gelir Dagilumlar: Uzerindeki Etkisi: Panel
Esbiitiinlesme ve Nedensellik Analizi

ERDEM, Ekrem (Erciyes Universitesi)

KIZILKAY A, Oktay (Ahi Evran Universitesi)

ALVER, Adem (Ahi Evran Universitesi)

Dogal Kaynak Zenginligi ve Ekonomik Biiyiime Arasindaki Eksik Halka: Beseri
Sermayenin Aracilik Etkisi

BAL, Harun (Cukurova Universitesi)

AKCA, Emrah Eray (Cukurova Universitesi)

Tiirkiye’de Beseri Sermaye ve Fiziksel Sermaye Arasindaki ITkame Olanaklari: Bir Translog
Uretim Fonksiyonu Yaklasim
SONGUR, Mehmet (Gazi Universitesi)

14:30-14:45 Kahve Arasi/ Coffee Break
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21.10.2016 14:45-16:15 SENAT 1

Davetli Konusmacilar / Invited Speakers

Information Theoretic Approaches to Income Density Estimation with an Application to the
U.S. Personal Income Data

BERA, Anil (University of Illinois at Urbana-Champaign, J. of Quantitative Economics,
Sankhya)

Income Distribution and Household Savings
UYGUR, Ercan (TEA, Final International University)

21.10.2016 14:45-16:15 TASOS

Secilmis Oturum 34 — Iktisadi Diisiince

Oturum Baskani: Ercan Eren (Yildiz Teknik Universitesi)

Evrimci Kompiitasyon ve Avusturya Okulu
DONDURAN, Murat (Y1ldiz Teknik Universitesi)
EREN, Ercan (Y1ldiz Teknik Universitesi)

Spinoza'da ve Iktisat T eorisinde Insan Eylemi
SARFATI, Metin (Marmara Universitesi)

Bilinen Topraklarin Otesinde: iktiqqt ve Sanat
BUYUKYAZICI, Duygu (Istanbul Universitesi)

Biiyiik Durgunluk Isiginda Bir Keynes Denemesi: Hepimiz Tekrardan Keynesyen miyiz?
SEN, Hiiseyin (Y1ildirim Beyazit Universitesi)
COMERT, Metehan (Y1ldirim Beyazit Universitesi)

21.10.2016 14:45-16:15 TERMERA

Contributed Session 35 — Effects of Fiscal Policy 2

Session Chair: John E. Anderson (University of Nebraska)

Composition of Foreign Debt on Growth Performance of Turkey
ERDOGDU, Oya Safinaz (Ankara University)

Growth and Income Inequality in an Endogenous Growth Model with Public Capital under
Progressive Taxation

KOYUNCU, Murat (Bogazi¢i University)

UNSAL, Alper (Bogazigi University)

An Investigation of Nonlinear Effects of Debt on Growth
YOLCU KARADAM, Duygu (Pamukkale University)
GUREL, Sinem Pinar (Pamukkale University)

Policy Instability and Irreversible Investments
WEN, Jean-Francois (University of Calgary)
YILMAZ, Fatih (Central Bank of Republic of Turkey)
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21.10.2016 14:45-16:15 CINEMA 1

Secilmis Oturum 36 — Egitim

Oturum Baskam: Meltem Dayioglu (ODTU)

Tiirkiye’de Cinsiyet Farkliliginin Egitim Talebi Uzerine Etkisi: Siralt Probit Modeli
KOK, Recep (Dokuz Eyliil Universitesi)

EKINCI, Ramazan (Dokuz Eyliil Universitesi)

SAVACI, Seren (Dokuz Eyliil Universitesi)

Kallanmada Egitim Siirecinin Iktisadi Analizi: Tiirkiye Ornegi
TUNC, Mehtap (Dokuz Eyliil Universitesi)

KAHYAOGLU, Hakan (Dokuz Eyliil Universitesi)
TASDOKEN, Oznur (Dokuz Eyliil Universitesi)

Mali Alan Uygulamasu: Tiirkiye'de Okul Oncesi Egitimin Yayginlastirilmast
YILMAZ, H. Hakan (Ankara Universitesi)
SARAL, Asli Ceren (Ankara Universitesi)

Tiirkiye’de Hanehalki Tasarruf Davramsimin Yas ve Egitim Diizeyi ile Tligkisi
PARLAKYIGIT GUNGOR, Merve (Kahramanmaras Siit¢ii Imam Universitesi)

16:15-16:30 Kahve Arasi / Coffee Break

21.10.2016 16:30-18:00 SENAT 1
Davetli Oturum / Invited Session

The Refugee Problem

Gabriel Munuera Vinals (AB / EU)

Basak Kale (ODTU / METU)

21.10.2016 16:30-18:00 EUROMOS

Contributed Session 37 — Studies on Developing Economies

Session Chair: Euphrasia Susy Suhendra (Gunadarma University)

Comparing Economic Growth of Hormozgan Province with the Country as a Whole
HEIDARI, Hasan (Institution Islamic Azad University-Hormozgan Branch)
ABOUNOORI, Esmaiel (Semnan University)

NADEMI, Younes (University of Ayatollah Boroujerdi)

Macroeconomic Conditions Effects on Non-Performing Loans and Financial Stability: Case
of Bosnia and Herzegovina

KOZARIC, Kemal (School of Economics and Business)

ZUNIC, Emina (School of Economics and Business)

Determinants of Food Security in Developing Countries: A Panel Study
AKCAY, Selguk (Afyon Kocatepe University)
KARASOY, Alper (Afyon Kocatepe University)

Cross-Border Capital Flows In Emerging Markets: Demand-Pull or Supply-Push?
AKDOGAN, Kurmas (Central Bank of the Republic of Turkey)

KAYA EKSI, Neslihan (Central Bank of the Republic of Turkey)

EKSI, Ozan (Central Bank of the Republic of Turkey)
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21.10.2016 16:30-18:00 TASOS

Secilmis Oturum 38 — Tiiketim ve Tasarruf

Oturum Baskam: Recep Kok (Dokuz Eyliil Universitesi)

Tiirkiye Sosyo-Ekonomik Statii Gruplarimin Tasarruf Egilimi ve Tiiketim Davranislar
SELIM, Raziye (Istanbul Teknik Universitesi)

AYDIN, Hayri (istanbul Teknik Universitesi)

SEVLI, Yunus (istanbul Teknik Universitesi)

Demografik Gegis ile Gelir ve Tiiketim Egitsizligi Tliskisinin Analizi
FISUNOGLU, Mahir (Cukurova Universitesi)

TEKIN, Ipek (Cukurova Universitesi)

Mina MAHJOUB LALEH, Mina (Cukurova Universitesi)

Yasam Dongiisii Siirekli Gelir Hipotezlerinin Tiirkiye icin Stnanmasi
OZCICEK, Omer (Gaziantep Universitesi)

Pt_zra Tkamesi ve Kredi Karti Kullammtym Para Talebine Etkileri
KIPER, Kerem (Osmaniye Korkut Ata Universitesi)

21.10.2016 16:30-18:00 CINEMA 1

Contributed Session 39 — Exchange Rates

Session Chair: Fatma Dogruel (Marmara University)

Asymmetric Effects of Exchange Rate Changes on Imports: Evidence from G-7 Countries
HALICIOGLU, Ferda (Istanbul Medeniyet University)

The Sentitivity of Exports in Manufacturing Firms to Real Exchange Rates in Turkey: The
Role of Various Firm Characteristics

KARAMOLLAOGLU, Nazli(Central Bank of the Republic of Turkey)

YALCIN, CIHAN(Central Bank of the Republic of Turkey)

Does Exchange Rate Regime Matter for the Trade Balance in Turkey?
ARI, Ali (Kirklareli University)
CERGIBOZAN, Raif (Kirklareli University)

Impact of Gold Price and Exchange Rate on Immovable Property Index: Empirical
Evidence from Turkey

BORA, Ilhan (Cyprus Turkish Economic Association)

KIRIKKALELI, Dervis (Girne American University)
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21.10.2016 16:30-18:00 CINEMA 2

Secilmis Oturum 40 — Finansal Istikrar, Kapsayicilik ve Biiyiime

Oturum Baskami: Ercan Eren (Yildiz Teknik Universitesi)

15 Temmuz 2016 Askeri Darbe Girigiminin Finansal Stres Uzerindeki Etkisi
EKINCI, Aykut (Tiirkiye Kalkinma Bankas1)

Gelismis ve Gelismekte Olan Ulkelerde Kamu Kesimi Biiyiikliigii, Kurumsal Kalite ve
Ekonomik Biiyiime Iliskisi

ARTAN, Seyfettin (Karadeniz Teknik Universitesi)

HAYALOGLU, Pinar (Giimiishane Universitesi)

DEMIREL, Selim Koray (Karadeniz Teknik Universitesi)

Finansal Kapsayicuik: Ekonomik Biiyiime ve Finansal Istikrar icin Dost mu? Diisman mi?
DAGLAROGLU, Tolga (Gazi Universitesi)

DEMIREL, Baki (Gaziosmanpasa Universitesi)

KONUKCU ONAL, Debi (Hacettepe Universitesi)

Sermaye Kisitlar1 ve Kredi Bilyiimesi: Mekanik Bir Analiz
ALPER, Koray (TCMB)

COLAK, Mehmet Selman (TCMB)

TOK, Ertan (TCMB)

18:00-18:15 Kahve Arasi / Coffee Break

21.10.2016 18:15-19:00 OVIT

Actliy Oturumu 2 / Opening Session 2

Mehmet Simsek
Deputy Prime Minister, Turkey/T.C. Bagbakan Yardimcisi
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22 Ekim, Cumartesi 22 October, Saturday

22.10.2016 08:45-10:15 SENAT 1
Secilmis Oturum 41 — Tiirkiye'de Verimlilik ve Ihracat

Oturum Baskam: Erdin¢ Tokgoz (Hacettepe Universitesi, E)

Demir-Celik Endiistris__i *nde Verimlilik ve Karsilastirmaly Ustiinliik liskisi
KARA, Oguz (Diizce Universitesi)
ERKAN, Birol (Usak Universitesi)

Stratejik Dig Ticaret Teorisine Oyun Teorik Bir Yaklaguim : Tiirkiye ve Cin Karsilikh
Damping Modeli

SEYMEN, Dilek (Dokuz Eyliil Universitesi)

OZDEN, Didem (Dokuz Eyliil Universitesi)

Uretimin Girdi Yapisi ve Verimlilik Tliskisi: Ana Metal Sanayi i¢in TR81 (Zonguldak),
TR42 (Kocaeli) ve TR63 (Hatay) Bolgeleri icin Karsilastirmall Bir Analiz

AYAS, Necla (Biilent Ecevit Universitesi)

SARKGUNESI, Aykut (Biilent Ecevit Universitesi)

Tiirkiye Ana Metal Sanayisinde Verimliligin Bilesenleri
SARKGUNESI, Aykut (Biilent Ecevit Universitesi)
AYAS, Necla (Biilent Ecevit Universitesi)

22.10.2016 08:45-10:15 IASOS
Secilmis Oturum 42 — Kirlilik, Verimlilik ve Ticaret

Oturum Baskam: Ersan Bocutoglu (Avrasya Universitesi)

Tiirkiye imalat Sanayinde Ihracat Davranislary ve Firma Heterojenligi
BURGAC CIL, Almila (Cukurova Universitesi)
DULGER, Fikret (Cukurova Universitesi)

Dogrudan Yabanct Yatirimlarin Gelismekte Olan Ulkelere Etkisinin Kirlilik Siginag
Hipotezi Cercevesinde Degerlendirilmesi
KARSIYAKALI, Bagak (Dokuz Eyliil Universitesi)

Toplam Faktor Verimliligi ve Firma Dinamikleri: Tiirkive Imalat Sanayi icin Bir
Uygulama

BURGAC CIL, Almila (Cukurova Universitesi)

DULGER, Fikret (Cukurova Universitesi)

Kirlilik Yaratan Sektorlerin Ticareti ve Cevre: Tiirkiye'nin Dis Ticaretteki Rekabet Giicii
Acisindan Bir Degerlendirme

SAVACI, Seren (Dokuz Eyliil Universitesi)

SEYMEN, Dilek (Dokuz Eyliil Universitesi)
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22.10.2016 08:45-10:15 EUROMOS

Contributed Session 43 — Turkish Manufacturing Sector

Session Chair: Ozay Mehmet (Carleton University)

R&D Investments and Internal Finance: Evidence from Turkish Manufacturing Firms
COBAN, Serap (Nevschir Haci Bektas Veli University)

Factors Influencing the R&D Performance of the Firms in the Turkish Manufacturing
Sector

UTKU ISMIHAN, Fatma Muazzez (MFAL and METU)

PAMUKCU, Teoman (METU)

Productive Knowledge Content of Industries, Specialization Pattern and Economic Growth
in Turkey: Evidence from Cluster Based Analysis

COSKUN, Nuran (Mersin University)

LOPCU, Kenan (Cukurova University)

TUNCER, ismail (Mersin University)

Financing Constraints and Investment Decisions: Evidence from Turkish Manufacturing
Firms

GUL, Sel¢uk (Central Bank of The Republic of Turkey)

TASTAN, Hiiseyin (Y1ildiz Technical University)

22.10.2016 08:45-10:15 TERMERA

Contributed Session 44 — Trade and Environment

Session Chair: Cem Baslevent (Istanbul Bilgi University)

Measurement of Energy Use Efficiency in Low-Middle, Upper-Middle and High Incomed
Countries (1991-2011): A Data Envelopment Analysis

DELIKTAS, Ertugrul (Ege University)

OZDEN, Didem (Dokuz Eyliil University)

Convergence of Carbon Dioxide Emissions: Implications and Meta-Analysis
ACAR, Sevil (Istanbul Kemerburgaz University)

SODERHOLM, Patrik (Lulea University of Technology)

BRANNLUND, Runar (Umea University)

Trade and Commodity Taxes As Environmental Instruments in an Open Economy
KOSKA, Onur A. (Middle East Technical University)

STAEHLER, Frank (University of Tiibingen)

YENI, Onur (Hacettepe University)

Carbon Dioxide Emissions, Openness and Industrialization Nexus: Evidence from Turkey
AKCAY, Selcuk (Afyon Kocatepe University)
KARASOY, Alper (Afyon Kocatepe University)
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22.10.2016 08:45-10:15 CINEMA 1

Secilmis Oturum 45 — Sektorel Analizler

Oturum Baskam: Biilent Giiloglu (istanbul Teknik Universitesi )

Tiirkiye Elektrik Fiyatlarindaki Ani Sicramalarin Markov Rejim Degisim Modelleriyle
Analizi

CEYLAN, Fatih (Dokuz Eyliil Universitesi)

TUZUN, Osman (Dokuz Eyliil Universitesi)

EKINCI, Ramazan (Dokuz Eyliil Universitesi)

KAHYAOGLU, Hakan (Dokuz Eyliil Universitesi)

Tiirkiye’de Turizm Sektoriinde Son Donemde Yasanan Olumsuz Gelismelerin Ekonomiye
Etkileri

ERUNLU, Zeynep (Cankaya Universitesi)

KANIK, Zehra Burgin (Cankaya Universitesi)

TEMIiZ DING, Dilek (Cankaya Universitesi)

Tiirkiye Mobil iletisim Sektiriinde Sebeke Ustu (Over-the-top) Hizmetler
KARGIN AKKOC, Gamze (Yildirim Beyazit Universitesi)

Tiirkiye’de Altyapt Hizmeti ve Sektorel Hasila Iligkisi: Bootstrap Nedensellik Analizi
KOCAK, Emrah (Ahi Evran Universitesi)

22.10.2016 08:45-10:15 CINEMA 2

Secilmis Oturum 46 — Ekonomik Biiyiime ve Kalkinma Dinamikleri

Oturum Baskam: Recep Kok (Dokuz Eyliil Universitesi)

Biiyiimeye Talep Yonlii Bir Bakis: Kaldor ve Thirlwall Hipotezlerinin Cok Ulkeli Bir
Stnamasi

ATES, Sanl1 (Cukurova Universitesi)

LOPCU, Kenan (Cukurova Universitesi)

Beseri Sermaye Yanh Teknolojik Gelisme: Ikili Bir Ekonomi Orta Gelir Tuzagi'm nasil
kirabilir?

YILMAZ, Gokhan (TCMB)

SARACOGLU, D. Sirin(ODTU)

Niifus Artist ve Siirdiiriilebilir Kalkinma
GUNEY, Taner (Karamanoglu Mehmetbey Universitesi)

Neden “Kapsayici Biiyiime”?
TUNC DEVECI, Tiilin (Mersin Universitesi)
DEMIR, Eyliil Ece (Mersin Universitesi)

10:15-10:30 Kahve Arasi / Coffee Break

46




Turkish Economic Association - International Conference On Economics 20-22 October 2016, Bodrum

22.10.2016 10:30-12:00 SENAT 1

Davetli Konusmacilar / Invited Speakers

Economic Shocks and Democratization Since World War 11
CICCONE, Antonio (University of Mannheim, CEPR, CESifo)

Inequality, Underconsumption and Stagnation
AKYUZ, Yilmaz (UNCTAD & South Center)

22.10.2016 10:30-12:00 EUROMOS

Secilmis Oturum 47 — Toplumsal Cinsiyet

Oturum Baskani: Nisfet Uzay (Erciyes Universitesi)

Toplumsal Cinsiyet Baglaminda Subjektif Yoksulluk: Mardin-Mugla Ornegi
DANISMAN ISIK, Aysun (Mugla Sitki Kogman Universitesi)

Farkl Sosyo-Kiiltiirel Yapuarda Evli Kadinlarin Isgiiciine Katilimi Uzerine Bir Inceleme
EKIZ GOKMEN, Cisel (Mugla Sitki Kogman Universitesi)

Tiirkiye’de Kadinlarin Genel Mutluluk Diizeylerinin Belirleyicileri
DEMIR, Cigdem (Akdeniz Universitesi)

ATILGAN, Elif Deniz (Akdeniz Universitesi)

AVAR, Aysenur (Akdeniz Universitesi)

22.10.2016 10:30-12:00 TERMERA

Secilmis Oturum 48 — Bélgesel Kalkinma ve Go¢

Oturum Baskam: Dilek Temiz Din¢ (Cankaya Universitesi)

Tiirkiye’deki Bilgesel Kalkinma Politikalarina Elestirel Bir Yaklasim: Tunceli Ornegi
CINDEMIR, Nazli Hande (T.C. Maltepe Universitesi)
TEMIZ DINC, Dilek (Cankaya Universitesi)

Bolgesel Kalkinma Aract Olarak Kiimelenmeler ve Kurumsal Sorunlari: Bir Saha Calismasi

ACAR, Sedat (Tunceli Universitesi)

Tiirkiye’de Orta Gelir Tuzaginin Bolgesel ve Sektorel Kokenleri
ZANBAK, Mehmet (Akdeniz Universitesi)
SEYFETTINOGLU, Umit (Akdeniz Universitesi)

Sosyo-Ekonomik Faktorlerin I'l"Bazmda Go¢ Etkisinin Mekansal Analizi
DURAL, Hisnii Can (Akdeniz Universitesi)
CAGATAY, Selim (Akdeniz Universitesi)

12:00-13:00 Ogle Yemegi / Lunch
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Secilmis Oturum 49 — Cevre, Enerji ve Biiyiimenin Siirdiiriilebilirligi 2

Oturum Baskam: Cem Baslevent (istanbul Bilgi Universitesi)

BRICS-T i]lkgleri I¢in Kirlilik Siginag1 Hipotezi: Panel VAR Yaklasim
BAKIRTAS, Ibrahim (Aksaray Universitesi)
KOG, Siileyman (Aksaray Universitesi)

Enerji Etkinligi Bakimindan Tiirkiye Ekonomisinin Avrupa Birligindeki Yeri: Homojen Bir
Karsilastirilma

TANRIOVER, Banu (Osmaniye Korkut Ata Universitesi)

BICER, Burhan (Osmaniye Korkut Ata Universitesi)

Yenilenebilir Enerji ve Siirdiiriilebilir Biiyiime: Gelismekte Olan Ulkelerde Nedensellik
Analizi

USUPBEYLI, Akin (Ankara Universitesi)

UCAK, Sefer (Balikesir Universitesi)

Yesil inovasyon ve Ekonomik Biiyiime Tligkisi
CINAR, Serkan Cmar (Celal Bayar Universitesi)
YILMAZER, Mine (Celal Bayar Universitesi)

22.10.2016 13:00-14:30 IASOS

Secilmis Oturum 50 — Istihdam Politikalari, Issizlik ve Biiyiime

Oturum Baskam: Tuncer Bulutay (Ankara Universitesi, E)

I's{ihdam Yaratmayan Biiyiime ve Sektorler Uzerindeki Etkisi
TURKER, Derya (Cukurova Universitesi)

Esnek I'sti{tdam Politikalar ve Gelir Dagulinmi
YAVUZ, Ozge Selvi (Namik Kemal Universitesi)

Tiirkiye’de Geng Issizlik ve Biiyiime Iligkisi Uzerine Dinamik Bir Uygulama
KARAHAN, Pmar (Anadolu Universitesi)
CAGLARIRMAK USLU, Nilgiin (Anadolu Universitesi)

Ekonomik Biiyiime ile Issizlik Arasindaki Asimetrik Iliski: Tiirkiye Ornegi
BULUT, Umit (Ahi Evran Universitesi)
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22.10.2016 13:00-14:30 EUROMOS

Contributed Session 51 — Studies on Inequality and Poverty

Session Chair: Yilmaz Akyiiz (UNCTAD & South Center)

The Impact of Selected Economic Determinants on Income Inequality: The Case of the EU
ERSOY, Imre (Marmara University)
BAYKAL, Bilgehan (Marmara University)

Reference Groups and Household Consumption: Evidence from Turkey
TAMGAC, Unay (TOBB ETU)

“The Palma Ratio Revisited”: An Approach to Inequalities at National and Regional Level
in Case of Turkey
TAHSIN, Emine (Istanbul University)

Does Elasticity of Substitution Vary between the Poor and the Rich?
ALATAS, Sedat (Adnan Menderes Universitesi)
YETKINER, Hakan (Izmir University of Economy)

22.10.2016 13:00-14:30 TERMERA

Contributed Session 52 — Time Series Analyses

Session Chair: Anil Bera (University of Illinois at Urbana-Champaign)

Revisiting Feldstein-Horioka Puzzle in Turkey
CALISIR, Seda (Galatasaray University)
SOMUNCU, Tugba (Istanbul Technical University)
GULOGLU, Biilent (Istanbul Technical University )

The Dual Adjustment Approach with an Application to the Consumption Function
ISMIHAN, Mustafa (Atilim University)

Dynamic Interaction and Volatility Spillover Effects between Consumer and Producer
Prices

TASTAN, Hiiseyin (Yildiz Technical University)

DONDURAN, Murat (Yildiz Technical University)

Dual Long Memory in the Turkish Stock Market
KAHYAOGLU, Hakan (Dokuz Eylil University)
EKINCI, Ramazan (Dokuz Eyliil University)

ALABOUD, Mazen (Dokuz Eyliil University)
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Secilmis Oturum 53 — Uluslararas: Ticaret ve i§birligi

Oturum Baskami: Celal Kiiciiker (Pamukkale Universitesi)

D-8 Iktisadi Isbirligi Orgiitii Uye Devletleri Siirdiiriilebilir Kapsayici Biiyiimenin Neresinde
Duruyor?: Diinya Ekonomik Forumu Verileri ile Bir Degerlendirme
BOCUTOGLU, Ersan (Avrasya Universitesi)

Kiiresel Durgunluk ve Yeni Kapitalist Biiyiime Retorigi: Italya Ornegi
DURUSOY, Serap (Abant Izzet Baysal Universitesi)
BEYHAN, Zeynep (Abant Izzet Baysal Universitesi)

Lojistik Performansindaki Gelismelerin Uluslararast Ticaret Uzerindeki Etkileri: AB ve
MENA Ulkeleri Ornegi

BAL, Hasan Cebi (Karadeniz Teknik Universitesi)

KALAYCI, Cemalettin (Karadeniz Teknik Universitesi)

ARTAN, Seyfettin (Karadeniz Teknik Universitesi)

OZTURK, Nuran (Karadeniz Teknik Universitesi)

Satin Alma Giicii Paritesi Hipotezi’nin Panel Coklu Yapisal Kirilma Testleri ile Analizi:
BRICT Ornegi

SAGLAM, Yagmur (Dokuz Eyliil Universitesi

ERATAS SONMEZ, Filiz (Celal Bayar Universitesi)

22.10.2016 13:00-14:30 CINEMA 2

Secilmis Oturum 54 — Maliye Politikalarinin Reel Etkileri

Oturum Baskam: Fahriye Oztiirk (Gazi Universitesi)

Dolayli ve Dolaysiz Vergilerin Ekonomik Aktiviteler Uzerinde Etkileri
KARAMELIKLI, Hiiseyin (Karabiik Universitesi)

Tiirkiye’de Maliye Politikas1 Uygulamasinda 2002-2013 Déneminde Harcama Vergilerinin
Yeniden Dagitim Etkisi

YILMAZ, Hakan (Ankara Universitesi)

OZYER, Mehmet Ali (Sayistay)

OZYER, Serap inci (T.C. Merkez Bankas1)

Tiirkiye’de Kamu Harcamalarinin Optimum Diizeyi Ne Olmaldir?
BASAR, Selim (Atatiirk Universitesi)

BOZMA, Giirkan (Atatiirk Universitesi)

EREN, Murat (Atatiirk Universitesi)

Ozellestirmenin Rasyonalitesi: Petro-Kimya Sanayi Uzerine Bir Uygulama
KARA, Oguz (Diizce Universitesi)
BOZDEMIR, Enver (Diizce Universitesi)

14:30-14:45 Kahve Arasi / Coffee Break
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22.10.2016 14:45-16:15 SENAT 1

Secilmis Oturum 55 — Gelir Dagilimi ve Esitsizlikler 3

Oturum Baskam: Fahriye Oztiirk (Gazi Universitesi)

Yenilik Temelli Biiyiime ve Esitsizlik Uzerine Etkileri
UZAY, Nisfet (Erciyes Universitesi)
BARIS, Serap (Gaziosmanpasa Universitesi)

Demokrasi ve Ekonomik Ozgiirliigiin Gelir Dagilimi Uzerine Olan Etkisi
AKIN, Cemil Serhat (Mustafa Kemal Universitesi)

AKAR, Basak Giil (Cukurova Universitesi)

ERKUS, Sefa (Karabiik Universitesi)

Tiirkiye'de Gelir Dagiliminin Sosyo Ekonomik Profili
IPEK, Egemen (Gtiimiishane Universitesi)
SEKMEN, Ozlem (Giimiishane Universitesi)

Tiirkive’de Bireysel Kazang Egitsizligi: Farkl Egsitsizlik Olciim Yontemleri ile Bir
Degerlendirme

KILINC, Neslihan (Gaziosmanpaga Universitesi)

KARAOGLU, Nazli (Gaziosmanpasa Universitesi)

22.10.2016 14:45-16:15 IASOS

Contributed Session 56 — Inequality, Social Security and Poverty

Chair: Antonio Ciccone (University of Mannheim, CEPR, CESifo)

The Impact of Social Assistance Programs on Income Inequality in Turkey
BASLEVENT, Cem (Istanbul Bilgi University)

Income Inequality and Household Debt in Turkey: A Cointegration Test
OZTURKLER, Harun (Kirikkale University)

Does Subsidizing a Private Pension System Work? Evidence from 25 Percent Government
Contribution Policy in Turkey

BALKAN, Binnur (Central Bank of The Republic of Turkey, Bilkent University)

CILASUN, Seyit Miimin (Atilim University)

The Impact of Private Pension Funds on Income Inequality in Selected EU Countries
ERSOY, Imre (Marmara University)
CAGIL, Giilcan (Marmara University)

51




Tiirkiye Ekonomi Kurumu - Uluslararasi Ekonomi Konferansi 20-22 Ekim 2016, Bodrum
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Contributed Session 57 — Topics in Health Economics 2

Session Chair: Ozay Mehmet (Carleton University)

Gender Differences in Self-Reported Health Status: Cross-Country Evidence from Turkey
and the United States

KOSE, Tekin (TED University)

SOYTAS, Mehmet Ali (Ozyegin University)

A Utility Based Theoretical Model for the Income-Life Expectancy Curve
YURTSEVEN, Caglar (Bahcesehir University)
OGUT, Kaan (Bahcesehir University)

Determinants of Secondhand Smoke Exposure in Turkey: Findings from the Global Adult
Tobacco Survey

ELITAS, Zeynep (Anadolu University)

PEKKURNAZ, Didem (Baskent University)

Alcohol, Crime and Suicide: Empirical Evidences from OECD Countries
BHATTI, Feyza (Girne American University)

KIRIKKALELI, Dervis (Girne American University)

KIRIKKALELI, Zeynep (Girne American University)

22.10.2016 14:45-16:15 TERMERA

Contributed Session 58 — Monetary Policy 2

Session Chair: M. Aykut Attar (Hacettepe University)

The Effects of Central Bank Manipulations on Exchange Rates and Economic Growth
UZ AKDOGAN, Idil (Yeditepe University)

Transmission of Household and Business Credit Shocks in Emerging Markets: The Role of
Real Estate

BAHADIR, Berrak (Ozyegin University)

GUMUS, inci (Sabanci University)

Catching Up or Drifting Apart: Convergence of Household and Business Credit in Europe
BAHADIR, Berrak (Ozyegin University)
VALEV, Neven (Georgia State University)

Sectoral Inflationary Dynamics: Cross Country Evidence on the Open-Economy New
Keynesian Phillips Curve
SAYGILI, Hiilya (Central Bank of the Republic of Turkey)
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22.10.2016 14:45-16:15 CINEMA 1

Contributed Session 59 — Emerging Markets and Financial Stability

Session Chair: Anil Bera(University of Illinois at Urbana-Champaign)

Net External Position and Banking Crisis
BINICI, Mabhir (Central Bank of the Republic of Turkey)
GANIOGLU, Aytiil (Central Bank of the Republic of Turkey)

Sensitivity Of Emerging Market Long Term Bond Yields To Global Rates
KARA, A. Hakan (Central Bank of the Republic of Turkey)

DURAN, Murat (Central Bank of the Republic of Turkey)
KUCUKSARAC, Doruk (Central Bank of the Republic of Turkey)

The Role of Governance on Outward Foreign Direct Investment in Emerging Market
Economies: New Theoretical Perspective and System GMM Analysis
GOK, Adem (Kirklareli University)

Co-Movement of Exchange Rates with Interest Rate Differential, Risk Premium and FED
Policy in Fragile Emerging Economies

OZMEN, M. Utku (Central Bank of The Republic of Turkey)

YILMAZ, Erdal (Central Bank of The Republic of Turkey)

22.10.2016 14:45-16:15 CINEMA 2

Contributed Session 60 — Selected Macroeconomic Studies

Session Chair: Tiirkmen Goksel (Ankara University)

Financial Development and Income Inequality: Some Theory and More Evidence
SEVEN, Unal (Central Bank of the Republic of Turkey)

Real Wages and The Business Cycle in Turkey
ALDAN, Altan (Central Bank of the Republic of Turkey)
GURCIHAN YUNCULER, Burcu (Central Bank of the Republic of Turkey)

How financially sound are the FX debt holders in Turkey?
COLAK; Mehmet Selman (Central Bank of the Republic of Turkey)
YILMAZ, Fatih (Central Bank of the Republic of Turkey)

Job Security and Housing Credits

AKDOGAN, Kurmas (Central Bank of the Republic of Turkey)
TATAR, Ayse (Central Bank of the Republic of Turkey)
YAVUZ, Ayse Arzu (Central Bank of the Republic of Turkey)

16:15-16:30 Kahve Arasi / Coffee Break

22.10.2016 16:30-18:30 OVIT

Kapanis Oturumu / Closing Session: Davetli Panel / Invited Panel

Ekonomi ve Basin

Ege Cansen (Sozcii Gazetesi)

Giling6r Uras (Milliyet Gazetesi)
Abdurrahman Yildirim (Habertlirk Gazetesi)
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Contributed Sessionl- Monetary Policy 1 SENAT 1

The Impact of Monetary Policy on Treasury’s Borrowing Rate:
Markov-Switching Regression Analysis

ERER, Elif (Ege University)
elif erer (@hotmail.com

Public debt management is one of the most important factors affacting economic
growth. Non-optimal debt mangement leads to increases in interest rates. An increase
in interest rate enhances investment cost and thus, economic agents substitute interest
income with physical investment. This negatively affects capital stock growth rate,
real economy and economic growth. Effective public debt management is of
importance in terms of protection of economic structure of a country from various
economic and financial shocks. Risk is a factor to be carefully examined in optimal
public debt management. Herein, the impact of interest rate risk on costs comes into
prominence. Determiniation of the effect of monetary polices on short-term and long-
term interest rates is a significant element for optimal public debt manegement. Aim
of this study is to examine the impact of monetary policy on domestic currency and
foreign currency borrowing interest rate for 2003:11-2015:04 in different business
cycles. It is inferred from the analysis that policy interest rate affect positively only
Treasury bill rate in an expansionary phase while influencing positively Treasury bill
rate and foreign currency borrowing interest rate in a contractionary phase. However,
monetary policy is seen not to have any effect on Treasury bond.

Keywords: Public Debt Management, Monetary Policy, Regime Switching Regression
JELCodes: H63, E52, C23
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Contributed Session 1- Monetary Policy 1 SENAT 1

Effects of Monetary Policy Shocks on UK Regional Activity: A
Constrained MFVAR Approach

MANDALINCI, Zeyyad (Anglia Ruskin University)
z.mandalinci@icloud.com

This paper examines the effects of monetary policy shocks on UK regional economic
growth and dispersion in a novel Constrained Mixed Frequency Vector Autoregressive
framework. Compared to a standard MFVAR, the model partially accounts for
missing quarterly observations for regional growth by exploiting national growth data.
Results suggest significant heterogeneity in the importance of monetary policy shocks
across regions. Mortgage indebtedness is highly related to regional sensitivity to
monetary policy shocks. Also, there is some evidence suggesting that regions with
larger share of manufacturing output and small and medium sized firms in
employment are more sensitive to monetary policy shocks. Comparing the historical
contributions, supply shocks generate the highest amount of dispersion in economic
growth across regions, whereas monetary policy and demand shocks cause
significantly less and similar degrees of dispersion.

Keywords: Regional Growth, Monetary Policy, Bayesian Analysis, VAR, Mixed

Frequency Data.
JELCodes: EO1, E3, E52, C11, C32, C5.
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Contributed Session 1- Monetary Policy 1 SENAT 1

Optimal Monetary Policy with a Fear of a Liquidity Trap

OZCAN, Giilserim (Bilkent University)
gulserim@bilkent.edu.tr

When the nominal interest rate hit the zero lower bound, central banks has started to
implement monetary policy via unconventional tools. Whether or why the
unconventional monetary policy tools such as quantitative easing and forward
guidance have not yet proven to be effective in stabilizing the economies in recession
has been a hot topic of research. In this paper, I am interested in searching how the
optimal monetary policy conduct might be affected when the central bank takes into
account the private sectors fear of the liquidity trap even though the zero lower bound
on nominal interest rate is not binding. I present a model where a New Keynesian
Phillips Curve (with forward-looking variables) and an IS curve governing the
structure of the economy in order to be able to compare the results with the existing
literature. I specify a framework in which the policymaker and the private sector in the
economy do not share the same expectations. This asymmetry between expectations of
the policymaker and the private sector assumption will allow me to analyze the effects
of private agents’ fear of the liquidity trap on the optimizing behavior of the central
bank.

Keywords: Heterogeneous Expectations, Optimal Monetary Policy
JELCodes: E52, D84
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Contributed Session 1- Monetary Policy 1 SENAT 1

Should Central Bank Respond to OQutput Gap? An Estimated
DSGE Model for Turkey

YAGCIBASI, Ozge Filiz (Ege University)
ozgefiliz@gmail.com

YILDIRIM, Mustafa Ozan (Pamukkale University)
moyildirim@pau.edu.tr

In recent years, there has been extensive research on monetary policy conduction in
small open economies that are subject to inflation and output fluctuations. Especially,
after the widespread adoption of inflation targeting framework, the following question
emerged: Should Central Banks also respond to the fluctuations in output gap and if
so, to the what extent? This study aims to examine the optimal response of monetary
policy to output fluctuations in Turkish economy by means of an estimated DSGE
model. The Model will be borrowed from Gali (2015) which is characterised by sticky
prices and monopolistically competitive firms. The model economy is assumed to be
subject to two kinds of shocks: technology shock and preference shock. Structural
parameters of the model will be estimated using Bayesian methods over the 2002-
2016 period data for the Turkish economy.

Keywords: DSGE, Monetary Policy, Bayesian Estimation, Taylor Rule, Turkish

Economy
JELCode: E52
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20 October, Thursday 20 Ekim, Persembe

Contributed Session 2 —Housing Market 14508

Cost of Relocation and Compensation By Using Mass Valuation
Method for The Disputed Properties in North Cyprus

YORUCU, Vedat (Eastern Mediterrenean University, TRNC)
vyorucu@hotmail.com

GAZIOGLU, Tamer (Final International University)
tamergazioglu51(@gmail.com

There have been many discussions about property disputes between Turkish and
Greek Cypriots since 1963 when Turkish Cypriots ousted from the administration of
the Republic of Cyprus established in 1960, and forced to live in scattered enclaves on
the island and prohibited to use their properties elsewhere. Annex VII of the rejected
Annan Plan was drafted to handle the property issues in a comprehensive manner in
accordance with international law, respect for the individual rights of dispossessed
owners and current users, and the principle of bi-zonality. To be established ‘Property
Board’ was supposed to handle all the property issues in Cyprus following the
principles embedded in the provisions of the plan. However no one had an idea about
the financial cost of the application of the plan related property issues mainly for
compensation to be paid to dispossessed owners; relocation of the dispossessed
owners and current users. The aim of the study aims to contribute to estimate the cost
of relocation and compensation by using mass valuation method which is less
complicated, time saving and in line with uniformity and consistency. (181 words)

Keywords: Political-economy, Cyprus, Disputed Properties, Cost of Relocation, Cost

of Compensation, Mass Valuation
JELCode: D74,K11, P14, P26, R33
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Housing Market Spillovers: Evidence from US and UK Housing
Markets

COSKUN, Yener (Capital Markets Board of Turkey)
ycoskun@spk.gov.tr

ERTUGRUL, H.Murat (Republic of Turkey Prime Ministry Undersecretariat of
Treasury)
murat.ertugrul@hazine.gov.tr

OZUN, Alper (Marmara University)
alper.ozun@hotmail.com

The aim of the study is to explore aggregate and city level house price spillover
between US- UK and New York-London. The study employs several methodologies.
After defining causality and co-integration, we analyze long run static/dynamic
spillover elasticity coefficients by employing ARDL, FMOLs, DOLS methods and
Kalman filter approach. Then we investigate dynamic correlation between the house
prices by employing DCC method. We found that country level causality is running
from US to UK whereas city level causality is running from London to New York.
The model outcomes suggest several implications.

Keywords: House Price Spillover, New York, London, US, UK
JELCodes: R31, R32, C58
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Relationship Between Real Estate Industry and Economic
Growth in Turkey

DERVISEN, Zeynep Deniz (Kadir Has University)
zeynepdeniz.dervisen@khas.edu.tr

According to the recent statistics, the share of construction sector in the total Gross
Domestic Product is about 4,6 % in 2015 which is relatively low compared to other
sectors. However, the inputs of the construction sector are related to lots of other
sectors which in turn impose a greater significance to this sector. Real estate sector has
a significant part in the construction sector in Turkey and it is one of the most
important sources of investment for both private sector and households. The demand
for real estate has an increasing trend specially in the recent years. This paper is an
empirical study which aims to investigate the relationship between the real estate
sector investment and economic growth in Turkey. One of the important debates in the
literature is the causality between these variables. This study intends to investigate
whether the growth in real estate investment is the reason or the result of economic
growth in Turkey.

Keywords: Real Estate, Causality, Growth
JELCodes: R3, 018
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COSKUN, Yener Coskun (Capital Markets Board of Turkey)
ycoskun@spk.gov.tr

ARAYICI, Yusuf (Hasan Kalyoncu University)
yusuf.arayici@hku.edu.tr

The aim of the paper is to apply and test the algorithmic bubble model as proposed in
Pitros and Arayici (2016) into the Turkish housing market, with the view to assess
whether the Turkish housing market is currently in a bubble over the period of 2010-
2015. The central hypothesis of the model is that during housing bubbles, all
speculative activities of market participants follow an approximate synchronisation
and therefore an irrational, synchronous and periodic increase on a wide range of
relevant variables must occur to anticipate the bubble component. The proposed
approach claims that there is a serious housing bubble in the Turkish housing market,
at least, since 2011 and onwards. This paper applies a new measure which is dating
algorithms that use data only up to the point of analysis for an on-going bubble
assessment, giving an early warning diagnostic that can assist market participants and
regulators in market monitoring.

Keywords: Housing, Bubble, Algorithmic Model, Irrational Bubble Theory, Turkey
JELCodes: R31, E44, GO1
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Tiiketici Beklentilerinin Phillips Egrisi ile Tutarhligimin Mikro
Veri ile incelenmesi

SAHINOZ, Saygin (Tiirkiye Cumhuriyeti Merkez Bankas1)
saygin.cevik@gmail.com

OZMEN, Mustafa Utku (Tiirkiye Cumhuriyeti Merkez Bankas1)
utku.ozmen@tcmb.gov.tr

Bu calismada, Tiirkiye Istatistik Kurumu ve Tiirkiye Cumhuriyet Merkez Bankasi
igbirligiyle yiiriitillen Tiiketici Egilim Anketi’nin mikro verilerinden yararlanarak
tiikketici beklentilerinin Phillips egrisi ile tutarliligi arastirilmistir. Sonuglar, ortalamada
yiizde 25 oraninda tiiketicilerin Phillips egrisi ile uyumlu beklentileri oldugunu ve bu
oranin is ¢evrimlerine duyarli oldugunu gostermektedir. Ayrica, Phillips egrisi ile
uyumlu beklentileri olan tiiketicilerin daha diisiik enflasyon beklentisi oldugu ve
dolayisiyla daha diigiik tahmin hatas1 yaptiklar1 saptanmistir. Bu gercevede, para
politikas1 karar siirecine, profesyonel enflasyon beklentilerinin yaninda Tiiketici
Egilim Anketi’nden gelen mikro bazli tiiketicilerin enflasyon beklentilerinin de dahil
edilmesi faydali olacaktir.

Anahtar Kelimeler: Tiketici, Enflasyon Beklentileri, Survey Data
JEL Kodlari: C81, D84, E31
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Taylor Kurali Kapsaminda Merkez Bankasi Politika Faiz
Oranlarmin Belirlenmesi: Deterministik ve Stokastik Trend
Yaklasim

BAL, Harun (Cukurova Universitesi)
harunbal@cu.edu.tr

TANRIOVER, Banu (Osmaniye Korkut Ata Universitesi)
banutanriover@osmaniye.edu.tr

ERDOGAN, Esma (Osmaniye Korkut Ata Universitesi)
esmaerdogan(@osmaniye.edu.tr

Son yillarda iilke ekonomilerinin entegrasyon siireclerinin artmasi ve yasanan
kiiresellesme olgusu, merkez bankalarmin yabanci {ilke ekonomileriyle faiz
politikalar1 bakimindan entegrasyonunu da beraberinde getirmistir. Bu kapsamda
ozellikle doviz darbogazinda olan iilke ekonomilerinde, merkez bankalarinin politika
faiz oranlarim1 hangi diizeyde belirlemesi gerektigi, bilangolarinda yer alan doviz
rezervlerinin arttirtlmast bakimindan 6nem tasimaktadir. Ancak yurti¢i faiz oraninin
yurtdist faizlerinden daha yiiksek diizeyde belirlenmesini saglayacak faiz
politikalarinin, 6zellikle yurti¢i yatirim harcamalarinin azalmasina ve reel sektoriin
daralma siirecine girmesine neden olacagi bilinmektedir. Bu kapsamda merkez
bankalarinin politika faizini, doviz girisleri arttiracak ve yatirim harcamalarinin
azaltmayacak sekilde diger bir ifadeyle mali ve reel sektdor arasinda dengeyi
saglayacak sekilde belirlemeleri gerekmektedir. Bu nedenle c¢alismada, TCMB’nin
politika faizini ne diizeyde belirlemesi gerektiginin, Taylor (1983) kurali yardimiyla
ortaya konulmasi amaglanmistir. Taylor denkleminde yer alan enflasyon ag¢ig1, ¢ikti
acig1 ve doviz kuru agigi degiskenlerinin elde edilmesi amaciyla, deterministik
(Hodrick-Prescott filtresi) ve stokastik (Beveridge-Nelson ayristirma) trend ayrigtirma
yontemlerinden yararlanilmistir. Ayrica elde edilen ampirik bulgular yardimiyla,
TCMB’nin politika faiz oranlarin1 ne diizeyde belirlemesi gerektiginin ortaya
konulmas1 ve buna yonelik politika onerilerinin gelistirilmesi amag¢lanmustir.

Anahtar Kelimeler: Taylor Kurali, Politika Faiz Orani, Enflasyon Acig1, Cikt1 Agigi,

Doéviz Kuru Agigt
JEL Kodlari: E43, E52, E61
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Konut Fiyatlari, Para Politikas1 ve Makro Ekonomik
Degiskenler Arasindaki iliski: Tiirkiye Ornegi

YILDIRIM, Mustafa Ozan (Pamukkale Universitesi)
moyildirim@pau.edu.tr

IVRENDI, Mehmet (Pamukkale Universitesi)
mivrendi@pau.edu.tr

Para politikasi, makroekonomik degiskenler ve konut fiyatlar1 arasindaki iliski hem
politika yapicilart hem de akademik gevrelerde, 6zellikle son yillarda, yogun olarak
tartisilan bir konudur. Bu calisma s6z konusu iligkiyi, Tiirkiye 6zelinde, SVAR
yontemiyle analiz etmeyi amaglamaktadir. Calismanin bulgular1 para politikasi, konut
kredisi faiz oranlari, yapi izin belgesi ve borsa getiri endeksi ile konut fiyatlar
arasinda istatistiksel olarak anlaml iliskilerin varligin1 desteklemektedir. Tiirkiye’de
para politikasinin konut fiyatlari, yapi izin belgesi ve gelirdeki artiglar izerinde 6nemli
bir etkiye sahip oldugunun saptanilmasi, politika yapicilart i¢in 6nemli bir veridir.
Ayrica bulgular, konut fiyatlarindaki dalgalanmalarin en 6nemli nedenlerinden birinin
konut kredisi faiz oranindaki degismenin oldugunu gostermektedir.

Anahtar Kelimeler: Konut Piyasasi, Para Politikasi, Makroekonomik Soklar, SVAR,

Etki Tepki Analizi
JEL Kodlari: E4, E5,R3, F31, C51
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Tiirkiye’de Enflasyon Dinamiklerine Bayesci Bir Yaklasim

SARIKAYA, Cagr (Tiirkiye Cumhuriyet Merkez Bankast)
cagri.sarikaya@tcmb.gov.tr

OGUNC, Fethi (Tiirkiye Cumhuriyeti Merkez Bankas1)
fethi.ogunc@tcmb.gov.tr

OZMEN, Mustafa Utku (Tiirkiye Cumhuriyet Merkez Bankas1)
utku.ozmen@tcmb.gov.tr

Enflasyon hedeflemesi uygulayan merkez bankalar1 i¢in temel makroiktisadi
degiskenlerin enflasyon iizerindeki etkilerini gerek hiz gerekse biiyiikliik bakimindan
anlamak biiylik 6nem tasimaktadir. Basta doviz kuru, uluslararasi fiyatlar, biiylime ve
iicretler olmak tizere enflasyonun temel belirleyicilerine gelen soklara enflasyonun
hangi vadelerde nasil tepki verecegi konusu iilkemizde sik¢a ele alinan sorulardan bir
tanesidir. Bu amagla hiz ve bilyiiklik baglaminda bilgi verebilecek etki-tepki
analizlerine imkan tanimasi nedeniyle bes degiskenden olusan bir VAR modeli esas
almmstir. Gerek fazla sayida parametrenin dogru bir sekilde tahmin edilebilmesi
gerekse bazi parametrelere dair onsel bilgilerin de kullanilabilmesine yonelik olarak
bir Bayes¢i VAR modeli tahmin edilmistir. Tiirkiye’de enflasyon dinamiklerine iliskin
elde edilen temel bulgular sdyle 6zetlenebilir: (i) Tiirk lirasinin doviz kuru sepetine
kars1 ylizde 10 deger kaybetmesi iki y1l sonunda enflasyonda 1,8 puanlik artisa neden
olmaktadir. (i) ABD dolar1 cinsinden ithalat fiyatlarina gelen yiizde 10’luk pozitif bir
sok iki y1l sonunda enflasyonu 1,3 puan artirmaktadir. (iii) Ceyreklik biiyiimeye gelen
1 puanlik pozitif bir sok iki yil sonunda enflasyonu 0,23 puan artirmaktadir. (iv)
Nominal iicretlere gelen yiizde 10’luk pozitif bir sok iki yil sonunda enflasyonu 1,8
puan yiikseltmektedir. (v) Ucret geciskenligine iliskin tahminler etrafindaki belirsizlik,
enflasyonun diger belirleyicilerine kiyasla daha yiiksek boyuttadir.

Anahtar Kelimeler: Enflasyon, Bayes¢i VAR, Ekonometrik Modelleme
JEL Kodlari: E31,C11, C32
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In the Dawn of the Fourth Industrial Revolution: A New
Economics?

CANDEMIR, Yiicel (Istanbul Technical University)
candemiry@itu.edu.tr

This paper aims to review and discuss the consequences of recent developments in the
sphere of technology on both the structures of global economy and the firm. As a
result of 1st and 2nd Industrial Revolutions, the character of the economic production
at both the economy and the firm levels as well as that of the world economy have
been changed dramatically in a dimension unparalleled before. Today we are
witnessing almost a parallel development. The so-called 3rd Industrial Revolution
have acted to change and transform the global production and served to pave the way
for the fourth. Now the imminent 4IR has the potential to carry the dimensions of
change and transformation even further. It is safe to claim that this event has the
potential to affect the way we live and work as the scale, scope and complexity of
these actions will be unlike anything we experienced before. It involves the
transformation of entire systems in a level of country, firm, industry and even the
society as a whole. All in all it is time to discuss the possibility of a new paradigm of
economics reshaping production, consumption, transportation and delivery systems.

Keywords: Industrial Revolution(s), Globalisation, Logistics Chains, National Income

Analysis
JELCode: 033
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The Fourth Industrial Revolution and its Consequences for
International Trade and Logistics

ROTHENGATTER, Werner (Karlsruhe Institute of Technology)
rothengatter@kit.edu

While macroeconomists remember well the theory of long-term ,,Kondratrieff Cycles*
and its interpretation by Schumpeter a group of industrials has developed an
alternative concept of cycles which they called ,,industrial revolutions* (IR). The
fourth of these revolutions (4IR) is governed by the cyber economy, the internet of
things, cloud computing and manifold digitalization processes in industry and society.
Examples underlining this development are the sharing economy, the digital assistance
systems, automation of intelligent parts of production and distribution processes
including decentralized automated production of parts by 3D printing. These examples
show that the 4IR will have substantial influences on the future trade patterns, i.e. 3D
printing might relocate the production of intermediate products to the locations of
assembly, reduce the global exchange of intermediate products and change the logistic
requirements. This paper aims at illuminating the major structural changes in
production and consumption patterns induced by the 4IR and to analyze its
consequences for international trade and logistics. It also tries to integrate the 4IR into
endogenous growth theory (as developed e.g. by Romer) to construct a model base for
estimating the quantitative impact of 4IR on long-term economic growth and
structural change.

Keywords: Kondratrieff Cycles, The Fourth Industrial Revolutions, Economic Growth
JELCodes: 033,019
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China’s Effects on Manufacturing in the MENA Region: Is
there a Deindustrialization?

DOGRUEL, Fatma (Marmara University)
fatma.dogruel@marmara.edu.tr

DOGRUEL, A. Suut (Marmara University)
suut.dogruel@marmara.edu.tr

The term deindustrialization is use to define the decline in the share of manufacturing
as an economy reaches to a high income level. The data shows that the initial
increasing trend of manufacturing sector in the MENA region has been stagnated
during the last decades. On the other hand, there are significant differences in the
development of manufacturing sector among the MENA economies. We found that
the MENA countries covered in the paper are on the increasing segment of the
Kuznets curve. However, the factors such as openness, natural resources and
industrialization of China which are closely related with the worldwide shift of the
manufacturing can explain the variations in the success of manufacturing development
in the MENA countries.

Key words: Deindustrialization, Manufacturing, Globalization, MENA, China
JEL Codes: O14; 025; O53; F63

69




Tiirkiye Ekonomi Kurumu - Uluslararasi Ekonomi Konferansi 20-22 Ekim 2016, Bodrum

20 October, Thursday 20 Ekim, Persembe

Contributed Session 5- Topics in Labor Economics CINEMA 1

What is the Source of the Intergenerational Correlation in
Earnings?

GAYLE, George-Levi (Washington University in Saint Louis and St. Louis FED)
ggayle@wustl.edu

GOLAN, Limor (Washington University in Saint Louis and St. Louis FED)
lgolan@wustl.edu

SOYTAS, Mehmet Ali (Ozyegin University)
mehmet.soytas@ozyegin.edu.tr

This paper uses a dynastic model of household behavior to estimate and decomposed
the correlations in earnings across generations. The estimate model can explain 75%
to 80% of the observed correlation in lifetime earnings between fathers and sons,
mothers and daughters, and families across generations. The main results are that the
family and division of labor within the household are the main source of the
correlation across generation and not just assorting mating. The interaction of human
capital accumulation in labor market, the nonlinear return to part-time versus full-time
work, and the return to parental time investment in children are the main driving force
behind the intergenerational correlation in earnings and assortative mating just
magnify these forces.

Keywords: Intergenerational Models, Estimation, Discrete Choice, Human Capital,

PSID.
JELCodes: C13, J13,J22,J62
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Is There Any Externality in Core Family via the Effect of
Working in the Same Industry?

KUTUK, Yasin (Istanbul Kemerburgaz University)
yasinkutuk@gmail.com

YANIK ILHAN, Bengi (Istanbul Kemerburgaz University)
bengi.ilhan@kemerburgaz.edu.tr

The main motivation behind this study is the network effect which is a special concept
having several definitions defined in numerous fields from marketing to migration. In
the field of labor market, the definition considered is the way of finding job using the
network of a person, that of enhancing the knowledge of occupation and that of
sharing the clients. All of these may contribute to get a chance to start to earn or
increase wage income for a person. But this study narrows these definitions and
focuses only how these factors can affect the spouses reciprocally in a core family.
Household income is calculated as the sum of spouses’ wage income and examined
how it can be affected if spouses are in the same industry which is encoded from
NACE Rev.2 with two digit level. For this research question, Mincer equation is
constructed and run with additional explanatory variables such as living abroad,
private/public employment, being head of family, nuts dummies and number of
children. The data covered in between 2009-2014 is mined from HLFS according to
two rules: first one is both of partners are employed at the current date that survey is
conducted; second is declaring his/her industry code to surveyors. Econometrically,
two stage GMM model is considered as the most appropriate method to avoid
endogeneity. It is also suitable for adding some variables as instruments which are a
bit more helping to predict income of households. Preliminary results, at a first glance,
indicate working in the same industry or benefiting from network effect positively
affects household income.

Keywords: Employment in Same Industry, Wage Differentials, Two Stage GMM.
JELCodes: J12,J31, C3
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Long-Term Effects of Child Labor

KOKKIZIL, Melike (Bahcesehir University)
melike.kokkizil@eas.bau.edu.tr

UYSAL, Gokge (Bahcesehir University)
gokce.uysal@eas.bau.edu.tr

Turkey provides a rich setting for child labor given its long history battling it. In this
paper, we focus on the long-term effects of child labor. Using SILC data and an
instrumental variable estimation approach, we study education and labor market
outcomes of adults who entered the labor market as children. Clearly, the age of entry
into the labor market and other choices, such as education and occupation are
endogenous. To overcome endogeneity, we calculate the gender-specific share of
individuals who entered the labor market as children in a person’s cohort to instrument
for that person’s child labor status. Not surprisingly, we find that child labor affects
education adversely. Individuals who enter the labor market as children may be more
likely to participate in the labor market as adults, but their unemployment probabilities
are not significantly affected. We also find that they are less likely to find formal jobs
even when they are adults and earn lower wages in adulthood, despite controling for
education and experience. Furthemore, detrimental effects of having worked as a child
labor on earnings persist even after controlling for sector and occupational
characteristics.

Keywords: Child Labor, Adult Outcomes, Turkey
JELCode: J13
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Rise of Services and Female Employment: Strength of the
Relationship

SENGUL, Géniil (Central Bank of The Republic of Turkey)
gonulsengul@gmail.com

GENC ILERI, Serife (Central Bank of The Republic of Turkey)
gencserife@gmail.com

Recent literature focuses on the relationship between structural transformation and
female employment, showing that the former is the driving force behind the rise in the
latter in developed economies. On the other hand, Turkey stands out among other
OECD countries with its remarkably low female employment rate accompanied with a
quite low service employment share. In this paper we challenge the link between
structural transformation and female employment for a developing country case. In
particular we answer the following question: If Turkey catches up with the current US
service share of employment, how close will the female employment rate get to its US
level? We address this question in a multi sector model with goods, service and home
production. Using the calibrated model, we simulate the structural transformation path
of the country under different scenarios about the productivity growth, technology and
tax parameters. Our results suggest that structural transformation of economic activity
away from other sectors into service is not likely to generate increase in female
employment for Turkey that is comparable to the experiences of developed countries.
Higher comparative advantage of females in service sector is needed to pull females
into the labor market.

Keywords: Female labor force participation, structural transformation, home

production, sectoral labor allocation.
JELCodes: E24,]16,122.
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Inequality and Growth: Industry-Level Evidence

ERMAN, Lisardo (Osnabriick University)
lisardo.erman(@uni-osnabrueck.de

te KAAT, Daniel (Osnabriick University)
dantekaat(@uni-osnabrueck.de

In this paper we investigate the effect of inequality on the development of human
capital intensive industries drawing on the UNIDO Industrial Statistics Database. By
focusing on industries that are skill intensive, we are able to isolate the human capital
channel out of the complex interactions between inequality and economic growth. We
find inequality to have a significant negative effect on value added of skill intensive
industries. This effect is economically relevant and robust to a variety of sensitivity
checks. Moreover, our results suggest that inequality is particularly harmful to skill
intensive industries that are domiciled in countries with high GDP per capita or in
countries with weak financial markets---a finding that is in line with theories
concerning the human capital channel of inequality such as presented in Galor and
Moav (2004).

Keywords: Inequality, Economic Growth
JELCode: O10
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Microcredit and Social Business Movement as Catalyst for
Poverty Erasication: The Grameen Experience

MAMUN, Abdullahil (Cukurova University)
ahm.economics@gmail.com

BAL, Harun (Cukurova University)
harunbal@cu.edu.tr

KABAS, Tolga (Cukurova University)
tkabas@cu.edu.tr

Being a country of developing world, Bangladesh has a long-standing history of
fighting poverty by means of microcredit. Thanks to the development of group lending
approach of Grameen Bank established by Nobel laureate Professor Mohammad
Yunus, which has later been widely accepted as an alternative to the traditional
collateral based lending in extending credit facilities to the door of hard core poor at
affordable terms, Bangladesh has been able to register tremendous success in
alleviating poverty. Apart from Bangladesh, Grameen type microcredit programmes
are now being replicated in more than 100 countries both in the developing and
developed world. At the same time, Grameen has constantly been devising new
entrepreneurial solutions to the problems of the poor in the name of social business- a
social cause driven, non-loss, non-dividend, self-reliant business dedicated to serve the
most pressing needs of the disadvantaged. Muhammad Yunus has been successful to
create a global infrastructure for social business which is working as a catalyst for
encouraging social business experimentations around the world. The paper will
critically examine the Grameen solidarity lending mechanism and social business
framework and their efficiency in approaching poverty with their cross border
experiences.

Keywords:Microcredit, Social Business, Solidarity Lending Approach, Poverty
JELCodes: A13, G21
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The Impact of Technology Adoption on Wage Structures in
R&D Firms: Evidence from Turkish Manufacturing Firms

ARVAS, M. Akif (Yiziincii Y1l University)
aarvas(@yyu.edu.tr

This study examines the impact of different technology adoption on wage and
employment structures in Turkey. For this purpose, first a wage equation is estimated
by OLS treating technology adoption as exogenous. Second, a mixed model is used to
examine the factors which determine technology adoption and the impact of
technology use on wage structure simultaneously. Using micro-level data from 2832
manufacturing R&D firms, it is found that firms using more technologies pay higher
wages to non-production workers consisting of researchers, technicians and
clericals.On the other, it is not found a monotonic wage-size relationship for R&D
firms.

Keywords: Manufacturing Firms, Technologh and Wages, Mixed Model
JELCodes: 160, J31, C53

76




Turkish Economic Association - International Conference On Economics 20-22 October 2016, Bodrum

20 October, Thursday 20 Ekim, Persembe

Contributed Session 6- Poverty and Income Inequality CINEMA 2

Multidimensional Poverty in Turkey

LIMANLI, Omer (Artvin Coruh University)
omerlimanli@artvin.edu.tr

This paper analyses multidimensional povety in Turkey. Previous studies have
generally used narrower time period and/or have not taken into account region
dimension. Present paper has used wider time period and has taken into account of
region dimension. For this purpose, Income and Living Conditions Survey (ILCS) has
been used for 2006-2012. In addition to the cross sectional data, panel data have been
used for 2006-2009 and 2008-2011. Alkire-Foster multidimensional poverty index has
been selected as analysis tool. Results have demonstrated that multidimensional
poverty has been declining in Turkey. Education, income and health are the biggest
contributors to the total multidimensional povert. Regional analysis has confirmed that
there is development difference between East and West of Turkey. Similar results
have been seen from panel data.

Keywords: Turkey, Multidimensional Poverty, Alkire-Foster.
JELCodes: 13, 132.
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An Inflation Based Financial Conditions Index for Turkey

KARA, Hakan (Central Bank of The Republic of Turkey)
hakan.kara@tcmb.gov.tr

OZLU, Pinar (Central Bank of The Republic of Turkey)
pinar.ozbay@tcmb.gov.tr

OZMEN, M. Utku (Central Bank of The Republic of Turkey)
utku.ozmen@tcmb.gov.tr

Following global financial crisis, discussions on the impact of financial conditions on
macroeconomic indicators have been revitalized. This also reintroduced financial
conditions to the agenda of the policy makers. For central bankers, rather than
focusing only on the benchmark policy interest rate, it is pertinent to track an array of
financial variables. The financial variables can be combined to form a financial
conditions index (FCI) to summarize the evolution of the overall financial conditions.
The objective of this study is to demonstrate that FCI may yield information on the
outlook for inflation in Turkey. Therefore, using eight different financial indicators,
we try to construct an index that would perform the best for forecasting future
inflation. Using each possible combination of eight indicators, we first produce 255
different FCIs by determining the relative weights through single equation estimation.
Then, we perform an out-of-sample inflation forecast analysis over 2013Q4-2016Q1
for 4-6 quarters ahead. The results show that an FCI formed by exchange rate, stock
market, slope of the yield curve, capital inflows and EMBI outperforms other
combinations. The reduction in the RMSE compared to an autoregressive benchmark
can be as much as 50%.

Keywords: Financial Conditions Index, Inflation, Forecast Performance, Turkey
JELCodes: E31, E44, E52

78




Turkish Economic Association - International Conference On Economics 20-22 October 2016, Bodrum

20 October, Thursday 20 Ekim, Persembe

Contributed Session 7- Macroeconomic Studies on the Turkish Economy SENAT 1

Inflation and Unemployment: A Similarity Analysis for the
Member Countries of EU, US and Turkey

CANBEK, Duygu (Atilim University)
duygu.canbek@atilim.edu.tr

KUCUKER, Mustafa Can (Atilim University)
mustafa.kucuker@atilim.edu.tr

The tradeoff between inflation and unemployment represented by Phillips curve is
crucial especially for policy makers. However, it is debatable that this relationship is
stable for all countries. Here, it is expected the relationship varies for different
countries. This study aims to investigate the relationship between inflation and
unemployment for the member countries of EU spanning a period of 1992-2014 as
well as for Turkey and US by using a similarity analysis. First, to find similar patterns
for inflation and unemployment and the relationship between inflation and
unemployment LCS (Longest Common Subsequence ) is conducted. Then, cluster
dendograms based on LCS distance for inflation and unemployment and the
relationship between inflation and unemployment are obtained. Cluster dendogram
based on LCS distance for inflation indicates that US and UK are the most similar
ones while Estonia is the most distant country. One interesting result would be that
Turkey and Denmark are in the same hierarchical order. In case of unemployment,
most distant country is Turkey while most similar ones again UK and US. Cluster
dendogram of the relationship between inflation and unemployment indicates the most
similar countries are again US and UK.

Keywords: Inflation, Unemployment, Similarity Analysis
JELCode: C10
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A Comparison of Currency Crisis Dating Methods: Turkey
1990-2014

ARI, Ali (Kirklareli University)
ali.ari@klu.edu.tr

CERGIBOZAN, Raif (Kirklareli University)
raif.cergibozan@klu.edu.tr

This paper aims to assess the robustness of currency crisis dating methods. Hence, we
reproduce a broad set of the ten most representative indicators from the literature, and
develop two new crisis indicators derived from Cointegration and ARDL Bounds tests
for the Turkish economy which underwent several currency crises over the last 30
years. Contrary to early studies (Edison, 2003; Perez, 2005; Lestano and Jacobs,
2007), we indicate that different crisis indicators produce similar results, at the same
threshold level, in identifying the Turkish currency crises of post-liberalization period.

Keywords: Currency Crisis, Crisis Dating, Crisis Indicator, Johansen Cointegration,

ARDL Bounds Test, Turkey
JELCodes: C14, F31, GOl
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Divisia and Simple Sum Monetary Agregates: An Empirical
Evaluation For Turkish Economy

POLAT, Umurcan (Marmara University)
umurcan.polat@marmara.edu.tr; umurcanpolat@gmail.com

In consideration of the channels through which the monetary policy affects economic
activity, the monetary aggregates have been mostly ignored by the monetary
authorities whereas short-run interest rates are given a priori role. These monetary
aggregates are largely argued to be failed to measure the effectiveness of different
monetary policy regimes in forecasting the macroeconomic fundamentals. Grounded
on the “Barnett critique”, the formation of traditional simple-sum monetary aggregates
assuming for perfect substitution among the components of the money supply is
blamed for such a failure of money in explaining the real activity. Observing the
failure of the existing interest rate oriented monetary policies in predicting the last
global financial crisis and given increasing variety of financial assets which has
completely different “moneyness”, it is important to provide an alternative measures
for the monetary policy. Hereby, the Divisia monetary aggregates which give different
weights to different assets have arisen as the alternative approach. Accordingly, in this
study after providing a Divisia index for Turkish economy for the period 2006-2016,
we aim to compare the simple sum and Divisia monetary aggregates on their relative
predictive power for the macroeconomic variables using certain econometric
techniques.

Keywords: Money Supply, Divisia Index, Monetary Aggregates, Monetary Policy
JELCodes: E51, E52
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1980 Sonrasi1 Kalkinma Siirecinde Ekonomik Biiyiime ve
Liberalizasyon: Tiirkiye ve Latin Amerika Ulkeleri
Karsilastirmasi

KOC, Veysel (Cankir1 Karatekin Universitesi)
veyselkoc2002@yahoo.com

YAKISIK, Harun (Cankir1 Karatekin Universitesi)
haruny@karatekin.edu.tr

Iktisat literatiirinde 1950’li yillardan 1970’li yillara kadar olan donem, iktisadi
biliylime ve sermaye birikiminin altin ¢ag1 olarak bilinmektedir. Gelismis iilkelerde
biriken bu sermayenin Uluslararasi Para Fonu (IMF) ve Diinya Bankasi’nin (DB)
liberal politika Onermeleri dogrultusunda 1970°li yillardan sonra Latin Amerika
iilkeleri ve Tiirkiye’nin bu sermayeyi ¢cekmek icin dig diinya ile eklemlenmeye hiz
verdiklerini gérmekteyiz. Bu ¢alismanin amaci, Latin Amerika {ilkeleri ve Tiirkiye nin
uygulamaya koyduklar: liberal politikalarin ekonomik biiylimeleri tizerinde etkilerini
panel veri analizleri kullanilarak 1980-2015 donemi igin test etmektir. Elde edilen
bulgulara gore Latin Amerika iilkeleri i¢in sabit sermaye yatirimlari, istihdam, ithalat
ve ekonomik 6zgiirlikkler ile biiyliime arasinda giiclii bir iliski elde edilirken Tiirkiye
icin ise sabit sermaye yatirimlari ve istihdam ile biiylime arasinda giiglii bir iligki elde
edilmistir. Bunun yaninda Tiirkiye’de politik haklar ve ekonomik o6zgiirlikler
biiylimenin gii¢lii nedenlerinden biri oldugu bulgusu elde edilmistir.

Anahtar Kelimeler: Ekonomik Biiylime, Liberal Politikalar, Politik Haklar, Ekonomik

Ozgiirliikler
JEL Kodu: O57
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BRIC-T Ulkelerinde Politik Risk ile Ekonomik Biiyiime
Arasindaki iliski: Heterojen Panel Nedensellik Analizi

KIZILKAYA, Oktay (Ahi Evran Universitesi)
okizilkaya@ahievran.edu.tr

SOFUOGLU, Emrah (Ahi Evran Universitesi)
emrahsofuoglu@gmail.com

Bu c¢alismanin amacit BRIC-T iilkeleri olarak isimlendirilen Brezilya, Rusya,
Hindistan, Cin ve Tiirkiye’de politik risk ve GSYIH arasindaki iliskiyi 2002-2014
donemi igin alt1 aylik veriler ile incelemektir. Ampirik inceleme i¢in Dumitrescu ve
Hurlin (2012) tarafindan gelistirilen heterojen panel nedensellik yontemi
kullanilmistir. Calismanin bulgularma gore; Rusya icin politik risk ile GSYIH
arasinda bir nedensellik iligkisi bulunamamisken; Brezilya ve Hindistan’da politik
riskten GSYIH’ya dogru nedensellik iliskisi tespit edilmistir. Tiirkiye’de GSYIH’dan
politik riske dogru tek yonlii bir nedensellik iliskisi elde edilmistir. Cin’de ise politik
risk ile GSYIH arasinda cift yonlii bir nedensellik iliskisine ulasilmistir. Bu bulgular
sonu¢ kisminda tartisilmis ve cesitli politika dnermelerinde bulunulmustur.

Anahtar Kelimeler: BRIC-T, Politik Risk, Ekonomik Biiyiime, Heterojen Panel
JEL Kodlari: C23, 057, 043
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Politik istikrarsizhgin Ekonomik Biiyiime Uzerindeki Etkisi:
Yiikselen Piyasa Ekonomileri Ornegi

MERCAN, Mehmet (Adnan Menderes Universitesi)
mercan48(@gmail.com, m.mercan@adu.edu.tr

KIZILKAYA, Oktay (Hakkari Universitesi)
o.kizilkaya.4@gmail.com

Literatiirde, politik istikrarsizligin makroekonomik degiskenler {izerindeki etkilerini
inceleyen ¢aligmalarin 6zellikle 1990’11 yillardan itibaren arttigi gézlemlenmektedir.
Politik istikrarsizlik, hiikiimet karsiti gosteriler, suikastlar, kabine degisiklikleri,
soykirnmlar anayasal degisiklikler, darbeler, devrimler (basarili veya basarisiz),
ayaklanmalar, sinir savaslari, sivil savaglar vb. durumlarin yasanmasi durumudur.
Politik istikrarsizligin s6z konusu oldugu iilkelerde olusan belirsizlik ortami,
ekonomik karar alma siirecini olumsuz yonde etkilemektedir. Bu ¢aligmanin amaci,
2002-2014 doneminde yillik veriler kullanarak, ABD Ticaret Departmanin “yiikselen
piyasa ekonomileri” olarak siniflandirdig1 10 iilke (Cin, Hindistan, Endonezya, Giiney
Kore, Tiirkiye, Polonya, Meksika, Brezilya, Arjantin ve Gliney Afrika Cumhuriyeti)
orneginde politik istikrarsizlik ve ekonomik biiylime iliskisini incelemektir. Analizde
yatay kesit bagimliligi1 géz oniinde bulunduran yeni nesil panel veri yontemleri
kullanilacaktir. Seriler arasindaki es-biitiinlesme iliskisinin varligr; Westerlund (2008)
tarafindan gelistirilen Durbin-H (Durbin-Hausman) testiyle, uzun déneme ait bireysel
ve panelin geneline ait es-biitiinlesme katsayilari; Eberhardt ve Bond (2009) tarafindan
gelistirilen ve yatay kesit bagimliligini (YKB) goz oOniinde bulunduran AMG
(Augmented Mean Group Estimator) tahmincisiyle hesaplanacaktir.

Anahtar Kelimeler: Ekonomik Biiyiime, Politik Istikrarsizlik, Panel Esbiitiinlesme
JEL Kodlari: 040, C33, C50
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Siirdiirilebilir Biiyiimenin Belirleyicileri Olarak Yatirimlar,
Tasarruflar ve Yatirnm/Tasarruf Dengesi: Kirilgan Sekizliler
icin Bir Panel Veri Analizi

MERCAN, Mehmet (Adnan Menderes Universitesi)
mercan48@gmail.com, m.mercan@adu.edu.tr

BOLUKBAS, Mehmet (Adnan Menderes Universitesi)
mbolukbas927@gmail.com

Bir tilkede siirdiiriilebilir bir ekonomik biiylime i¢in yatirim ve yatirimlart karsilayan
bir tasarruf diizeyi énemli unsurlar olarak goriilmektedir. Bu unsurlar siirdiiriilebilir
biliylimenin tek belirleyicileri olmamakla beraber, son doénemlerde iizerinde siklikla
durulan unsurlar olarak karsimiza ¢ikmaktadir. Bu kapsamda bu ¢aligmanin amaci,
Kirillgan Sekizli olarak bilinen {ilkelerde (Arjantin, Brezilya, Endonezya, Giiney
Afrika, Hindistan, Rusya, Sili, Tiirkiye) 1975-2015 donemi verileriyle yatirimlar,
tasarruflar ve yatirnm/tasarruf dengesinin siirdiiriilebilir biiylimedeki etkilerini yeni
nesil panel veri analizi yontemiyle incelemektir. Bu amaca bagli olarak ¢alismamizda
konuya iligkin teorik ve ampirik literatiir ile iilkelerde biiyiime, yatirim ve tasarruf
gelismelerine yer verilmistir. Stirdiiriilebilir biiylime ve yatirim/tasarruf iliskisi panel
veri yonteminden yararlanilarak analiz edilmistir. Calismadan elde edilen bulgular ise
s6z konusu iilkelerde siirdiiriilebilir biiylime iizerinde yatirimlar ve tasarruflarin

olumlu etkisinin oldugunu, yatirim/tasarruf ac¢iginin ise negatif etkisi oldugu
seklindedir.

Anahtar Kelimeler: Sirdiiriilebilir Biiylime, Tasarruf/Yatirim Dengesi, Kirilgan
Sekizliler, Panel Veri Analizi
JEL Kodlari: C23, E21, E22, F43
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R&D Expenditures and Economic Growth: Disaggregated
Evidence from Public, Private and Knowledge Sectors

ERDEM, Ekrem (Erciyes University)
ekremerdem(@erciyes.edu.tr

TUGCU, Can Tansel (Akdeniz University)
cantanseltugcu@akdeniz.edu.tr

Ever since the endogenous growth models, R&D activities are perceived as one of the
most important sources of economic growth. The main focus on the R&D and growth
nexus is to examine the effects of R&D expenditures. Most of the attempts to the topic
are constituted around the investigation of the effects of aggregate R&D expenditures
on economic growth. Differently from the previous studies, this paper aims to
investigate the long and the short-run relationships between R&D expenditures done
by the public, private and knowledge sectors for current and investment expenses and
economic growth in the Turkish economy for the period 1990-2012. To this end, the
study adopts the Autoregressive Distributed Lag approach to cointegration by Pesaran
et al. (2001) and a bootstrap causality test by Hatemi (2012). Results show that, either
in the long or in the short-run, R&D expenditures for current expenses determine the
contribution that R&D expenditures make to economic growth in the Turkish
economy. Besides, R&D expenditures done by the knowledge sector have noticeable
impacts on economic growth. Hence, subsidizing the R&D expenditures done by the
knowledge sector may be more beneficial in terms of economic growth.

Keywords: R&D Expenditures, Economic growth, Disaggregated Data, Cointegration,

Causality.
JELCodes: C22,032, O47.
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Growth and Convergence in Transition Economies (in the Later
Transition Period): A Spatial Econometrics Approach

CINAR, Yetkin (Hankuk University of Foreign Studies)
yetkincinar@gmail.com

TUZCU, Sevgi Eda (Ankara University)
stuzcu@politics.ankara.edu.tr

This study aims to investigate the factors of economic growth for transition
economies, namely Central and Eastern European economies and Central Asia and
Caucasus countries, while paying attention to their proximity to Euro-Zone and
economically powerful countries such as Russian Federation or China. Besides OLS
models as a benchmark, the analyses also consider the role of space in the explanation
of economic growth. The literature examining spatial dependence in growth
regressions for these countries mostly compare spatial error models with spatial lag
models. However, regional income levels can be a function of their own growth
characteristics as well as neighboring countries characteristics. As a result, this paper
considers spatial Durbin model with other spatial regression models. Distance matrix
used in the spatial regressions is constructed in two different ways: A binary distance
matrix that considers only the neighboring countries and a decaying matrix that is
based on the inverse distances between the countries’ capitals. The main data sources
are World Bank and EBRD Indicators. Annual data between 2000 and 2014 are
employed. Initial OLS results show that 2008 financial crisis has a significant negative
impact on economic growth, while having a border to Russian Federation has a strong
positive effect. These regressions suffer from omitted variable problem. This omitted
variable problem with the positive Moran I results can also be a sign of spatial
dependence.

Keywords: Transition Economies, Economic Growth, Spatial Dependence
JELCode: F15
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How Can Economic Growth Contribute More to the Well-
Being? The Case of Turkey Between 2004 — 2014

ASICI, Ahmet Atil (Istanbul Technical University)
asici@itu.edu.tr

EREN, Kazim Anil (Istanbul Technical University)
erenk@itu.edu.tr

Human well-being involves material as well as non-material dimensions. Economic
growth-oriented policies can improve material conditions but it may not be the case
for the non-material dimensions of well-being. Analysing the Turkish Statistical
Institute’s (TURKSTAT) Life Satisfaction Survey (LSS) data for 2004-2014 period,
we found that average happiness in Turkey stayed almost intact during when GDP per
capita was doubled. This led us to question the appropriateness of the GDP per capita
measure in guiding policymaking process. Therefore, we propose a novel Subjective
Well-Being Index (SWBI) and analyse the determinants of happiness in Turkey based
on the same dataset. We concluded that the well-being of Turkish people can only be
increased if economic-growth oriented policies are replaced by a more comprehensive
policy set addressing the underlying structural problems of Turkey that range from
inefficient education system to malfunctioning judicial system.

Keywords: Economic growth, Subjective Well-Being, Happiness
JELCode: 012
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Optimal Levels of Product and Process Innovation Under
Imperfect Competition

SUNAL, Seckin (Y1ldiz Technical University)
seckinsunal@gmail.com

SAHIN, Sergin (Yildiz Technical University)
sercinsahin@gmail.com

Our model treats the problem of finding socially optimal levels of product and process
innovation in a general equilibrium framework with imperfect competition in goods
markets. In the model households maximize their discounted utility in an infinite time
horizon by choosing optimal consumption levels of goods produced by two firms
(firm 1 and firm 2). Firm 1 is a product innovator and at each time t it purchases the
services of a research firm (firm 3) and uses them for producing an innovated version
of the good it produced in the previous period, t-1. Firm 2 is a process innovator and at
each t it purchases the services of firm 3 for producing the previous period's innovated
good through a more efficient process. However firm 2 faces a penalty factor whose
magnitude depends on the difficulty at which previous period's innovation technology
can be adapted by the followers.

Keywords: Innovation, Imperfect Competition, General Equilibrium
JELCodes: D24, D43, O30
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The Impact of the Turkish Employment Subsidy Programs on
Women’s Employment

BALKAN, Binnur (Central Bank of The Republic of Turkey)
binnur@bilkent.edu.tr

CILASUN, Seyit Miimin (Atilim University)
seyit.cilasun@atilim.edu.tr

TURAN, Belgi (Atilim University)
belgi.turan@atilim.edu.tr

This paper investigates the impact of the employment subsidy program implemented
in 2008 in Turkey on women’s employment probabilities. More precisely, using a
nationally representative individual level data (Survey of Income and Living
Conditions), we analyze the impact of the program on formal and informal
employment of women by checking the transitions in the labor market states. Using
difference-in-differences (DID) estimation technique; we assess the effectiveness of
the policy by analyzing the switches from informal employment to formal
employment, from unemployment to formal employment and from out of the labor
force to formal employment. Our results indicate that the reform did not effectively
increase the employment probabilities of women compared to men who are not
eligible to benefit from the program; but formality of women in the labor market
increased significantly suggesting an expansion in the social security coverage of
women in Turkey.

Keywords: Female Labor Force Participation, Employment Subsidies, Unemployment,

Informal Employment
JELCodes: H24, 21, J32
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Impact of Policy Reform on Labor Force Status of Disabled
Males: A Regression Discontinuity Analysis

DUZGUNONCEL, Burcu (Marmara University)
burcu.duzgun@marmara.edu.tr

KARAOGLAN, Deniz (Middle East Technical University)
kadeniz@metu.edu.tr

Disability is one of the key determinants of labor force participation and this paper
attempts to analyze the effect of the law that requires to employ disabled individuals
on labor force participation of disabled males in Turkey. Our attention is only on
males in order to avoid complications arising from gender differences in disability and
labor force participation. Law number 5763 in 15.05.2008 requires to employ at least
4% of disabled individuals for the enterprises that have 50 or more workers. We
believe that revealing both the differences in labor outcomes that can be attributed to
disability and the effect of the law would be important to understand labor market
dynamics of a developing and young populated country; Turkey. The data is from
Turkish Health Survey for the years 2008, 2010, 2012 and 2014 by Turkstat. We
define disability as an impairment of long term health conditions that lasts more than
six months which restricts individual in daily activities and categorize individuals as
non-disabled, disabled with no limitations, disabled with some limitations and
disabled with severe limitations by controlling work related disabilities. We use
regression discontinuity design to determine the impact of the law on labor force
participation of disabled males.

Keywords: Disability, Labor Force Participation, Regression Discontinuity Design
JELCodes: 112,121, J24, C31, C34
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The Political Economy of Structural Reforms

AKSOY, Tolga (Yildiz TechnicalUniversity)
tolgaaksoy3@gmail.com

Do structural reforms have electoral consequences? This paper studies whether voters
reward or punish governments for implementing structural reforms. Using data on a
sample of 122 democratic countries over the period 1975-2006, I argue that at first
glance, there is no significant relationship between the probability of government
turnover and reforms in international trade, product markets and financial markets.
However electoral impact of reforms is found to vary dramatically depending on the
macroeconomic stability, institutional development and sequencing of reforms. Voters
opt to reward reformist governments if macroeconomic stability is attained, a certain
threshold level of institutional quality is achieved, and optimal sequencing of
structural reforms is followed

Keywords: Elections, Structural Reforms - Trade, Current Account, Agriculture,

Networks, Capital Account, Domestic Finance - Institutions.
JELCodes: D72, E02, 016, 024
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Contributed Session 10- Institutions and Reform TERMERA

Political Instability, Political Pluralism and Regional Economic
Convergence: Empirical Evidence from Turkey's NUTS-2
Regions

KARACUKA, Mehmet (Ege University)
mehmet.karacuka@ege.edu.tr

CELIK, Necmettin (Ege University)
necmettin.celik@gmail.com

The potential determinants of regions' growth performance must be examined to
balanced and sustainable regional development. For this purpose, study includes
investigating political determinants of growth and convergence such as quadratic form
of political pluralism which estimate via Herfindahl-Hirschman Index and political
instability which estimate via the number of terrorist attacks by PKK and TAK
terrorist groups as well as economic determinants such as physical and human capital
accumulation and sectoral specialization at regional level. The findings of alternative
fixed effects panel models and dynamic panel GMM model based on 2004-2011
period and 26 regions (Nuts-2 regions) indicate that political pluralism effects regions
growth performance positively at first step, but as increase pluralism degree, this
effect turns opposite side in parallel with conflict school arguments. Other findings of
models indicate that political instability measured by the number of terrorist attacks
pressures and hinders regions' growth performance and convergence process, but it is
ignorable. Economic findings of models indicate that public investments in physical
capital such as transport and communication and in human capital such as education
and health services have positive effects in convergence process. And also, sectoral
specialization and human capital accumulation such as qualified labor have positive
effects on regions' growth performances.

Keywords: Regional Economic Growth, Political Instability, Political Pluralism,

Herfindahl-Hirchman Index
JELCodes: D72, D74, R11
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Tirkiye'de Reel Sektore Yonelik Maliyet Etkinligi

AY YALCINKAYA, A. Elif (Dokuz Eyliil Universitesi)
elif.ay@deu.edu.tr

KOK, Recep (Dokuz Eyliil Universitesi)
recep.kok@deu.edu.tr

Etkinlik, mikro diizeyden hareketle makro ekonominin istikrar1 {izerinde belirleyici
olmaktadir. Reel sektorde kurulu firmalarin etkin calisip ¢alismadigi, ekonomik
bliylimenin diizeyi ve siirdiiriilebilirligi agisindan ¢ok 6nemlidir. Bu baglamda, 2005-
2013 yillar1 arasinda Borsa Istanbul’da islem goren 154 firmaya ait veriler kullanlarak
parametrik yontemlerden stokastik sinir analizi (SFA) uygulanmigtir. Ayni kosullarda
faaliyet gosteren ve ayni ¢iktiy1 {ireten en etkin firmayla karsilastirmali olarak, diger
firmalarin agirlikli ortalama maliyet etkinligi hesaplanmistir. Reel sektoriin maliyet
etkinligi analizinde bagimli degisken olarak toplam giderler, bagimsiz degiskenler
olarak ise tek c¢ikt1 ve ii¢ girdi fiyat1 kullanilmistir. Cikti olarak toplam hasilat
kullanilirken, girdiler ise bor¢lanma (Faiz giderleri / Toplam borg), emek (Personel
giderleri / Personel sayisi) ve sermaye (Amortisman giderleri / Maddi duran varliklar)
fiyat1 seklindedir.Etkinsizligin etkileri igin ise dort degisken kullanilmistir. Bunlar;
Toplam bor¢ / Yabanci Kaynaklar (el), Kisa vadeli krediler / Kisa vadeli
yilikiimliiliikler (e2), Stoklar / Toplam varliklar (e3), Yabanci Kaynaklar / Toplam
varliklar (e4) seklindedir. Reel sektordeki firmalara yonelik, alt sektor ve BIST100
endeksinde yer alan/almayan firmalar seklinde bir siniflandirmaya gidilmistir. Bu
kapsamda, maliyet etkinsizligine yol agan igsel ve dissal nedensellikler tartisilarak
politika dnermeleri gelistirilmigtir.

Keywords: Reel Sektor, Maliyet Etkinligi, SFA, Etkinsizligin Etkileri
JELCodes: D24, D61, L6
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Islami Bankacilik, Ekonomik Biiyiime ve inovasyon iliskisinin
Panel Data Analizi ile Incelenmesi: Kérfez Arap Ulkeleri
Ornegi

ISIK, Nalan (Gaziantep Universitesi)

isik@gantep.edu.tr

Islami bankaciligin hizla biiyiimesine bagli olarak ekonomi yazininda farkli
arastirmalar yapilmaya ve tartigilmaya baslamistir. Bu ¢alismanin amaci, 2001-2014
doneminde, secilmis Korfez Arap Ulkelerinin (Bahreyn, Birlesik Arap Emirlikleri,
Kuveyt, Katar ve Suudi Arabistan) verilerini kullanarak Islami bankaciligin ekonomik
biliylime ve inovasyonla (yenilik) iliskisinin olup olmadigini incelemektir. Panel veri
metodunun kullanildigi ampirik analizde, degiskenlere birim kdk ve es biitliinlesme
testleri uygulanmustir. Test bulgularina gore Islami bankacilik ile ekonomik biiyiime,
yiiksek teknolojik iiriinlerin ihracat i¢indeki pay1 ve patent bagvurusu panel verilerinin
esbiitiinlesik oldugu kabul edilmistir. Panel genelinde degiskenlerin uzun dénem
esbiitiinlesme katsayilar1 Panel Dinamik En Kiigiik Kareler (PDOLS) metodu ile
arastirilmistir. Ampirik ¢alismadan ¢ikan sonug, secilmis Korfez Arap iilkelerinde
Islami bankacilik fonlarmin ekonomik bilyiime ve inovasyonla pozitif ve anlamli
iligkili oldugunu gostermektedir. Bu analiz, King ve Levine (1993) ‘nin modelledigi
Schumpeter’ci paradigmaya uygun finansal gelisim - ekonomik biiylime iligkisini
destekler niteliktedir.

Anahtar Kelimeler: Islami Bankacilik, Ekonomik Biiyiime, inovasyon, Panel Data
Analizi, Schumpeterci Paradigma, Korfez Arap Ulkeleri.
JEL Kodlar:: 010, 031, 040, C5
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Tiirk imalat Sanayinde Inovasyon Siirecinde Firma Acikligim
Etkileyen Mekansal Faktorlerin Belirlenmesi

ARIK, Sebnem (Akdeniz Universitesi)
sebnemarik@akdeniz.edu.tr

SEYFETTINOGLU, Umit K. (Akdeniz Universitesi)
umitk@akdeniz.edu.tr

Agik inovasyon kavrami, esas olarak firmalarin inovasyon siireclerini disa agmalarini
ifade etmektedir. Firmalarin inovasyon yonetiminde giderek daha c¢ok kullanmaya
bagladiklar1 bu yontem, firma i¢inde ve disinda gelistirilen bilgi ve teknolojilerin
harmanlanarak yeni deger yaratma ihtiyacindan kaynaklanmaktadir (Elmquist vd.,
2009). Acik inovasyon, firmalarin inovasyon siireclerini disa agarak digsal bilgiyi
(know-how) igsel siireclerine dahil etmelerine ve dis piyasada icsel bilgiden yarar elde
etmelerine olanak saglamaktadir. 1lgili akademik yazinda, firmalarm agiklik
diizeylerinin inovasyon basarilar1 {izerinde etkili oldugu, aciklik diizeyinin ise
firmanin kendi igindeki, dis ¢evresindeki ve kurdugu isbirliklerindeki bir dizi
degiskene gore belirlendigi belirtilmektedir (Lazzarotti vd., 2011; 2012; Lazzarotti ve
Manzini, 2012; Huizingh, 2010; Laursen ve Salter, 2006). Firmalarin aciklik
diizeylerini tamimlamak igin “genislik” (acik inovasyon igin isbirligi yapilan
paydaslar) ve “derinlik” (isbirligi diizeyi) kavramlar1 gelistirilmistir (Laursen ve
Salter, 2006, s. 131-136). Yatay kesit analizlerde bagimli ve bagimsiz degiskenler
arasindaki iligkiyi etkileyecek bir faktdr de kesitler arasindaki komsuluk iliskileri ve
mesafelerdir. Bunun yaratabilecegi pozitif ve negatif dissalliklarin ve cografi
kosullarin dogurdugu heterojenitenin bagimli-bagimsiz degiskenler arasindaki iligki
iizerinde yaratacagi olasi etkiler mekansal ekonometri ile tahmin edilebilmektedir.
Caligmanin temel amaci, Tirkiye genelinde ve farkli endiistrilerde firma agikliginm
etkileyen faktorlerin tespitidir. S6zii edilen etkileri modelleyebilmek igin cografi
olarak agirliklandirilmis regresyon teknigi kullanilmistir. Ekonometrik analizlerde
Tiirkiye genelinde farkli endiistrilerde faaliyet gsteren ve 2011 yili ISO ilk biiyiik
1000 firma arasinda yer alan 496 firmaya saha calismasi yapilarak veri tabani
olusturulmustur. Ayrica bu veri taban1 ISO 2011 firma bazinda veri tabani ile
birlestirilmigtir.

Anahtar Kelimeler: Agik Inovasyon, Mekansal Faktorler, Cografi Agirlikli Regresyon
Analizi
JEL Kodlari: 031, L66, L25
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inovasyon Faaliyetlerinde Finansal Bariyerler: Zorlayicl ve
Engelleyici Etkiler

UNLU, Hiilya (Cankir1 Karatekin Universitesi)
unluhulyal 1@gmail.com

CETIN, Ahmet Kibar (Cankir1 Karatekin Universitesi)
akcetin@hotmail.com

Uluslararas1 ticaretin gelismesiyle birlikte isletmelerin maruz kaldiklar1 rekabet
kiiresel bir boyut kazanmstir. Isletmeler rekabet avantaji kazanmak igin veya bazen de
sadece ticari hayatta kalabilmek icin inovasyon faaliyetlerine yonelmektedirler.
Isletmeler igin basarili bir inovasyon siireci, basta finansal kaynak olmak iizere
nitelikli insan giicli, Ar-Ge ve inovatif iirlinlere talep gibi bircok faktdre baglidir. Bu
faktorlere ulagmada yasanan sorunlar igletmeler tarafindan inovasyon bariyeri olarak
algilanmaktadir. Bu bariyerlerin inovasyon faaliyetleri tizerindeki etkisi zorlayict veya
durdurucu olmaktadir. Bu ¢alismada, finansal inovasyon bariyerlerinin inovasyon
faaliyetleri lizerindeki zorlayic1 ve durdurucu etkileri Tiirkiye’nin 2004-2006 ve 2008-
2010 Topluluk Yenilik Anketi (CIS2006 ve CIS2010) ve Cok-degiskenli Probit
Modeli kullanilarak arastirilmistir. Elde edilen bulgulara gore inovasyon faaliyetleri
yiiksek olan isletmelerde finansal inovasyon bariyerlerinin daha etkili oldugu
goriilmiigtiir. CIS 2006’da inovasyon acgisindan aktif olan firmalarim inovasyon
yaparken finansal engellerle kargilasma olasiliginin, CIS 2010°daki firmalara gore
daha fazla oldugu; inovasyon agisindan yiiksek derecede aktif olan firmalarin engelleri
bir hayli 6nemli olarak degerlendirmesi daha olasi oldugu sonucuna varilmstir.

Anahtar Kelimeler: Inovasyon, Finansal Bariyerler, Engelleyici Bariyerler, Durdurucu

Bariyerler
JEL Kodu: 030
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GDP Growth Versus Sustainable Economic Development: The
Example of Central Europe

HOSSO, Andrea (Institution Economist, Independent Researcher)
amhosso@gmail.com

The neoliberal economic philosophy preponderant since the 1980s prescribes the
opening up of trade and financial markets as the best way for emerging markets to
achieve economic convergence with the developed world. It also forbids the state to
apply development policies. The model hailed as growth inducing is, however, largely
silent about the relationship between GDP growth and economic development as
measured with different indicators. It also ignores the question of sustainability of
economic growth based solely on foreign investment. Following 1990, Central
European countries were pressured to adopt a most extreme version of open markets
policies. This course has resulted in an economic structure highly dependent on
foreign capital and incapable of economic convergence with developed economies.
The paper argues that economic growth based solely on foreign capital coupled with a
lack of development policies leads to volatile and unsustainable growth. Sustainable
growth and a healthy economic structure can only be achieved via economic policies
tailored to a country’s particular circumstances. Keywords: Central Europe,
convergence, economic development, FDI, dependency, sustainability

Keywords: Central Europe, Convergence, Economic Development, FDI, Dependency,

Sustainability
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Rethinking the Convergence Hypothesis: Off-The Steady State
Dynamics

LENGER, Aykut (Ege University)
aykut.lenger@ege.edu.tr

This paper attempts to contribute to the method of testing the convergence hypothesis
by relaxing the assumption of steady state equilibrium. Instead of the steady state
equilibrium of income level, the income per capita level of a leader country, the USA
here, is set as the frontier income level. The study tests the convergence hypothesis
using a panel of 120 non-oil-producing countries for the period between 1987 and
2011. The results suggest divergence at the rate of 1.5%, which is contrary to the
evidence in the existing literature. The current approach provides evidence in favor of
convergence at the rate of 1.8%. The deterioration in income distribution in the same
period also supports this evidence. The study also predicts that economies will be able
to catch up with the 2011 US income per capita level in about 58 years, should they
continue to grow at the average growth rate of the last ten years.

Keywords: Convergence, Catch-up, Steady-state, Economic growth
JELCodes: 047, C01, C02, C51
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Knowledge, Technological Catch-up and Economic Growth: A
Dynamic Panel Data Analysis for OECD Countries

UTKU ISMIHAN, Fatma Muazzez (METU and MFAL)
fmutku@yahoo.com

This paper investigates the role of various knowledge indicators (education, research
and development, information and communication Technologies and trade) in the
economic growth and catch-up process of the OECD member countries during the
1995-2011 period. By doing so, it analyzes both the role of knowledge indicators on
the long run economic growth performances of the OECD countries and the potential
of the lagging members to catch-up the leading country, by utilizing dynamic panel
data techniques.

Keywords: Economic Growth
JELCodes: O11, 033, 040, 047
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In The Countries In Middle Income Group, Dynamics Of
Inclusive Growth: A Panel Data Analysis

DOGANALP, Nihat (Selcuk University)
ndoganalp@selcuk.edu.tr

KARTAL, Mustafa (Selcuk University)
mkartal@selcuk.edu.tr

The concept of comprehensive growth has been begun to be commonly used in the
reports, programs, and texts of international institutes such as World Bank and United
Kingdom toward development, especially following global financial crisis. Inclusive
growth expresses a sustainable growth, from which everybody in the society benefits,
especially the poor, while economy is growing; and in which a large part of population
in employment age is channelized to the productive business lines. The main problem
of the countries taking place in middle income group such as Turkey is that they
cannot made the relevant growth dynamics functional. In this context, in the countries
concerned, in terms of being rid of the state qualified as middle income trap, the
comprehensiveness and sustainability of growth have a great importance. In this study,
in the countries in middle income group, a comparative panel analysis will be carried
out regarding the employment, poverty, income inequality, and educational level,
which are the main dynamics of comprehensive growth.

Keywords: Inclusive Growth, Panel Data Analysis
JELCodes: O47
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Poverty Persistence in Turkey: Is There Genuine State
Dependence?

DEMIR SEKER, Sirma(Republic of Turkey Development Ministry)
sirma.seker@kalkinma.gov.tr

DAYIOGLU, Meltem(Middle East Technical University)
dmeltem@metu.edu.tr

The aim of this paper is to investigate whether past poverty experience increases the
risk of current poverty. A positive correlation between past and current poverty may
arise due to heterogeneity, i.e. differences between individuals in terms of observed
and unobserved characteristics. What we are interested in establishing in this paper is
whether after controlling for both observed and unobserved heterogeneity, we still
observe a higher risk of poverty among those that have experienced it in the past.
Independent of individual characteristics, the experience of poverty itself may lead to
higher risk of current poverty due to depreciation in skills, loss of motivation, loss of
business networks and depletion of assets that make it harder for individuals to escape
from poverty. To establish genuine state dependence, we use a four-year panel from
the Statistics on Income and Living Conditions of Turkey. We illustrate that there is
high poverty persistence in Turkey and that a sizeable part of this — 60 percent - comes
from genuine state dependence.

Keywords: poverty, persistence, state dependence, panel data, Turkey
JELCodes: 132, D31, C35, C33
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Multidimensional Poverty in Turkey

ACAR, Aysenur(World Bank)
aacar@worldbank.org

RODRIGUEZ-CHAMUSSY, Lourdes(World Bank)
Irchamussy@worldbank.org

Using pooled cross sections of Survey of Income and Living Conditions (SILC) that
covers the years 2006-2013, this paper analyzes multidimensional and income poverty
in Turkey. The aims of the paper are threefold: (i) to propose a multidimensional
poverty measure for Turkey, (ii) compares it World Bank’s income poverty concept,
and (iii) to analyze if being poor affects current income poverty status of individuals
using binary choice models. The findigs show that both multidimensional and income
poverty have been declining over time and changes in housheold compostion such as
change in number of worker in the household and housheold size affect current
income poverty statuses of individuals. Findings regarding past poverty statuses are
mixed, implying that there are changes by different time period. While being only
multidimensionally poor in past has no significant effect on current income poverty
status, being only income poor positively affects current income poverty status,
implying being only income poor in past increases the probability of being income
poor. On the other hand, being both income and multidimensionally poor affect
current income poverty statuses of individuals, regardless of teh period.

Keywords:Poverty Measurement, Multidimensional Poverty, Income Poverty, Survey

of Income and Living Conditions
JELCodes:132, D31, 138.
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The Pro-Poor Growth in Turkey

SELIM, Raziye(Istanbul Technichal University)
selimraziy@itu.edu.tr

YILDIZ, Fahriye(Gaziantep University)
fahriyeyildiz@gantep.edu.tr

Growth is often shown as being the main contributor towards the reduction of
poverty.Internationalstudies support the hypothesis that growth is good for poverty
alleviation whereas some countries do not. The pro-poor growth concept has gained
interest as it follows the poverty reduction objectives of economic development
(McCulloch and Blauch, 1999; Kakwani and Pernia, 2000; Ravallion and Chen, 2003;
Kakwani and Son, 2008; Kraay, 2006; Klasen, 2008). This paper analyzes whether
growth is pro-poor in Turkey between 2003 and 2014, a developing country that has
experienced rapid economic growth since the economic crisis of 2001. The period is
divided into two sub-periods namely 2003-2007 that has 7% average growth and
improvement into inequality measurement and 2007-2014 that has experienced
modest growth performance and no significant changes in inequality with small floats.
The data used in this research based on the Household Budget Surveys (HBS)from
2003 to 2014, which were conducted by the Turkish Statistical Institution. The
research concludes that although economic growth played an important role in poverty
alleviation over the whole period, the effect of inequality improvement on poverty is
valid only for the end of the first rapid economic growth sub-period.

Keywords: Growth, Poverty, Inequality, Pro-poor Growth, Turkey
JELCodes: D31, 132
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Launch of the Poverty and Inequality Research Network

CUEVAS, Facundo(World Bank)
fcuevas@worldbank.org

Poverty and Inequality researchers and practitioners across sectors are joining to
launch the “Poverty and Inequality Research Network™. The network’s objectives are
to improve measurement and analysis of poverty and inequality issues, and to promote
evidence-based policy discussions about programs and actions for more socio-
economic inclusion in the country. The launch presentation will cover methodological
issues, research gaps and data challenges surrounding the generation of more and
better evidence on how to advance the poverty eradication and inequality reduction
goals.

Keywords: Poverty and Inequality, Poverty Measurement, Household Surveys
JELCodes:132, D31, 138
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Dis Ticaret Hadlerindeki Degisimlerin Ulkelerin Biiyumesi
Uzerine Etkileri: Tiirkiye Ornegi

AY, Ahmet (Selguk Universitesi)
ahmetay@selcuk.edu.tr

OZEL, Bilal (Selguk Universitesi)
bozel@selcuk.edu.tr

INAN, Selcuk (Selguk Universitesi)
selcukinan@gmail.com

Ulkelerin yapms olduklar1 dis ticaretten elde ettikleri kazanclarn 6nemli bir
gostergesi dis ticaret hadleridir. Dig ticaret hadlerinin iyiye ya da kdtiiye gidiyor olusu
cari iglemler dengesinin bir sonucudur. Bu c¢alismamizda Tirkiye’nin dis ticaret
hadlerinin {ilkenin biiyiimesi iizerine olan etkileri arastirilmaya calisilmistir. Bu
maksatla s6z konusu c¢alisma icin diinya bankasindan alinmis 1990-2012 yillarini
kapsayan 23 adet yillik veri kullanilmigtir. Zaman serileri iizerine yapilan ARDL
modeli ile sinir testi yaklasimi uygulanmis olup ¢alisma neticesinde biiyiime ile dis
ticaret haddi arasinda ters yonlii fakat anlamli bir sonuca ulasilmistir.

Anahtar Kelimeler: Ekonomik Biiylime, Dis Ticaret Hadleri
JEL Kodlar:: F43, F32
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Demokrasi ve Siirdiiriilebilir Biiyiime: Tiirkiye Icin Yapisal
Kirilmah Esbiitiinlesme Analizi

UZAY, Nisfet (Erciyes Universitesi)
uzay@erciyes.edu.tr

KOCAK, Emrah (Ahi Evran Universitesi)
ekocak@ahievran.edu.tr

Gilinlimiizde hem gelismis hem de gelismekte olan {ilkelerde siirdiiriilebilir ekonomik
biliylimenin saglanmasi temel makro ekonomik hedefler arasindadir. Demokrasi ve
ekonomik biliylime arasindaki iliski uzun yillardir tartigilan ve Onemini koruyan
konular arasinda yer almaktadir. Calismanin amaci demokrasinin siirdiiriilebilir
biiyiime tizerindeki etkisini belirlemek ve1975-2014 dénemi Tiirkiye’de demokrasinin
stirdiiriilebilir biiylime iizerindeki etkisini geleneksel iiretim fonksiyonu ¢ergevesinde
arastirmaktir. Calismada birim kok testlerinden sonra, esbiitiinlesme iligkisinin test
edilmesinde Maki (2012) yontemi kullanilmistir. Uzun dénem katsayilart ise Stock ve
Watson (1993) yontemi ile tahmin edilmistir. Esbiitiinlesme test sonuglari; isgiict,
sermaye, demokrasi ve ekonomik biiyiime arasinda uzun dénemli bir denge iligkisinin
varligim isaret etmektedir. Uzun donem katsay1 tahmin sonuglar ise, demokrasinin
ekonomik biiyiime iizerinde pozitif ve istatistiki olarak anlamli bir etkiye sahip
oldugunu gostermektedir. Bu bulgular, demokrasi diizeyindeki gelismelerin
stirdiiriilebilir biiylime siirecinde 6nemli bir faktor oldugunu ortaya koymaktadir.

Anahtar Kelimeler: Tirkiye, Demokrasi, Siirdiiriilebilir Biiylime, Yapisal Kirilma.
JEL Kodu: O43
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Yurtici Tasarruf, Sabit Sermaye Yatirnm ve Ekonomik
Biiyiime Iliskisi: Tiirkiye Ornegi

ACET, Hakan (Selguk Universitesi)
hakanacet@selcuk.edu.tr

DURAN, Giil (Selguk Universitesi)
gulduran-1991@hotmail.com.tr

CETIN, Onur (Selguk Universitesi)
onur--cetin--@hotmail.com

Gelismis ve gelismekte olan iilkeler i¢in ekonomik biiyiime kavrami onemli bir
konudur. Birgok makro-ekonomik degisken, ekonomik biiyliimenin sekillenmesinde
etkin rol oynamaktadir. Ekonomik biiylimeyi etkileyen i¢ etkenler iilkenin ulusal
tasarruflart ve yatirimlaridir. Tasarruflar, iktisatta gelirin tiiketilmeyen kismi olarak
tanimlanir. Bu sebeple tasarruflar gelirle dogrudan iliskilidir. Yatirimlar i¢in gerekli
kaynagin saglanmasinda ulusal tasarruflarin énemi son donemde bir¢cok caligsmaya
konu olmustur. Yurti¢i tasarruflar, yatirimlar i¢in gerekli kaynagin olusturulmasinda
en giivenilir ve masrafsiz kaynak olarak genis cevrelerce kabul edilmektedir. Bu
calismada Tiirkiye i¢in 1999-2014 yillar1 arasinda yurtici tasarruflar, sabit sermaye
yatirimi ve ekonomik biiylimenin Gayrisafi yurtici hasila igerisindeki yiizdesel orani
dikkate alinarak aralarindaki iliski aciklanmaya calisiimaktadir. Oncelikle konunun
teorik cergevesi ele alinmigtir. Daha sonraki boliimlerde Var analizi ve Granger
nedensellik testi yardimiyla ekonometrik analiz yapilmig yurti¢i tasarruf, sabit
sermaye yatirimi ve ekonomik biiyiime arasindaki iliskinin yonii saptanmustir.

Anahtar Kelimeler: Yurtici Tasarruflar, Sabit Sermaye Yatirimi, Ekonomik Biiyilime,

Granger Nedensellik Analizi
JEL Kodlari: C22, F43
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Se¢ilmis Oturum 14- Tiirkiye 'de Ekonomik Biiyiime Dinamikleri 14508

Turkiye Ekonomisinin Carry Trade Odakh Biiyiume Trendi:
2002-2016 Donemi Analizi

GACENER ATIS, Aydanur (Ege Universitesi)
aydanur.gacener@ege.edu.tr

ERER, Deniz (Ege Universitesi)
denizerer(@hotmail.com

Uluslararasi finansal alanda 6nemli konulardan biri olan ve karsilanmamis faiz paritesi
kosulunun uygulamada gecersiz olmasina dayanan carry trade stratejisi, diigiik faiz
oranli para biriminden bor¢lanip yiiksek faiz oranli para birimine yatirim yapilmasini
iceren bir arbitraj islemidir. Yiiksek faizli para biriminde meydana gelebilecek kiiciik
bir deger kayb1 yiiksek faiz oranindan elde edilen kar1 ortadan kaldirmakta ve carry
trade pozisyonlarinin ani bir sekilde ¢oziilmesine neden olmaktadir. Bu durum yiiksek
faiz oranli para biriminin ani ve sert bir sekilde deger kaybetmesine yol agmakta ve
finansal istikrar1 olumsuz yonde etkileyerek gelismekte olan {ilkelerin para ve finansal
piyasalarinda doviz kuru oynaklifinin artmasina neden olmaktadir. Doviz kuru
oynaklig1 ise bir risk Sl¢iisiidiir ve yatirim kararlarinda belirsizlik yaratarak ekonomik
bliylimeyi olumsuz yonde etkileyebilmektedir. Bu c¢alismanin amaci, Tiirkiye
ekonomisinde 2002-2016 doneminde gergeklesen carry trade faaliyetlerinin doviz
kuru odakli etkileri dogrultusunda ekonomik biiylime iizerindeki etkisini analiz
etmektir. Calismada carry trade faaliyetini temsil etmek iizere carry-to-risk orani
kullanilmigtir. Analizin ilk bulgular carry trade faaliyetinin dogrusal olmayan bir yap1
sergiledigini ve bu nedenle dogrusal olmayan ve rejim degisimine izin veren
yontemlerin kullanilmasi gerekliligini ortaya koymustur.

Anahtar Kelimeler: Carry Trade, Déviz Kuru Oynakligi, Ekonomik Biiylime
JEL Kodlar:: ¥31, G11, G15

109




Tiirkiye Ekonomi Kurumu - Uluslararasi Ekonomi Konferansi 20-22 Ekim 2016, Bodrum

20 October, Thursday 20 Ekim, Persembe

Sec¢ilmis Oturum 15- Tiirkiye'nin Dig Ticareti EUROMOS

Tiurkiye’nin Dis Ticaretinin Talep Yonlii Analizi: Linder
Hipotezinin Testi

SAGLAM, Gamze (University of Sussex)
gamzeesaglam@gmail.com

SEYMEN, Dilek (Dokuz Eyliil Universitesi)
dilek.seymen@deu.edu.tr

Linder’in “tercihlerde benzerlik hipotezi”, fllkelerin gelir diizeyleri ile ticaret
yogunluklar1 arasinda bir iliski oldugunu dolayisiyla benzer gelir diizeyine sahip
iilkelerin, tiiketim tercihlerinin yakinligina baglh olarak ticarette de yogunlasacaklarini
ileri siirmektedir. Bu ¢alismada, Tiirkiye’nin gelir yapisi benzer olan iilkelerle yogun
ticaret yapip yapmadigi, dnce belli basli yogunlasma endeksleri yoluyla daha sonra
panel ¢ekim modeli kullanilarak test edilmistir. Calisma’da Tirkiye’nin 1998-2012
yillar1 arasinda OECD iilkeleri ve “orta gelir grubu {iilkeler” den olusan 42 iilke ile
imalat sanayi ticareti incelenmistir. Yogunlasma endeksleri dikkate alinarak yapilan
ilk analizde, Tiirkiye’nin aymi gelir gurubuna dahil oldugu iilkelerle ticaretinin yogun
olmasina ragmen bu grup iilkeler icinde Ozellikle Uzak Dogu ve Latin Amerika
iilkeleri ile ticarette cografi uzakligin yogunlagsmayi azaltan bir faktor oldugu ortaya
¢ikmaktadir. Ithalat ve Thracat igin ayr1 ayr1 yapilan ekonometrik analizde ise, ithalat
modelinde analize dahil tiim {ilkeler i¢in Linder hipotezini destekleyen bulgulara
ulasilmig, ihracat modelinde ise sadece orta gelir grubu iilkelerle olan ticarette gelir
diizeyindeki yakinsamanin ihracat yogunlasmasini arttirdigi gozlenmistir.

Anahtar Kelimeler: Linder Hipotezi, Dig Ticaret Yogunlugu, Dis Ticaret Endeksleri,

Panel Cekim Modeli
JEL Kodu: F14
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Sec¢ilmis Oturum 15- Tiirkiye'nin Dis Ticareti EUROMOS
Tiirkiye Ihracatinin Siirekliligi: Tamimlayic1 Bir Analiz

PISKIN, Erhan (Akdeniz Universitesi)
erhanpiskin@akdeniz.edu.tr

Dis ticaretin siirekliligini aragtiran ¢alismalar Besedes ve Prusa (2006a-b) calismalari
ile literatiirde yerini almistir. Bu ¢alismalardan elde edilen sonuglarm ilgili teoriden
beklenenin aksine isaret etmesi akademik ¢evrelerin bu konu iizerinde yogunlagsmasini
saglamistir. Bu ¢aligmanin amact da Tiirkiye ihracatinin siirekliligini tespit etmek ve
tanimlayici bir analiz ortaya koymaktadir. Bu ¢ergevede, bu calismada iki asamali
olarak Tiirkiye ihracatimin siirekliligi tespit edilmektedir. Ilk asamada Tiirkiye
ithracatinin stirekliligi tanimlayici istatistiklerle ortaya konulmakta, ikinci agsamada ise
hayatta kalma (survival) fonksiyonu Kaplan Meier tahmin edicisi ile tespit edilerek
detayli bir sekilde incelenmektedir. Bu calismada kullanilan veri seti (CEPII-BACI)
Tiirkiye’nin 1998-2013 ddoneminde ihracat yaptigi 245 iilkeye ait 6 fasilli iiriin
kategorilerinin  olusturdugu 5.113 iirlinden olugmaktadir. Tiirkiye ihracatinin
stirekliliginin tespit edildigi bu calismadan elde edilen bulgular Tiirkiye ihracatinin
stirekliliginin son derece kisa olduguna igaret etmektedir. Buna gore, Tiirkiye’nin 245
iilkeye gergeklesen ihracat akiminin sadece 1.198.651 gozleminin dolu oldugu ve 15
iilkeye de higbir ihracat akiminin gergeklesmedigi tespit edilmistir. Tiirkiye'nin ihracat
stirekliliginin toplam 336.671 donem (spell) sayisindan olustugu, bu doénemlerin de
ortalama siirekliliginin 3,56 ve medyaninin da 1 oldugu tespit edilmistir. Ayrica
Tiirkiye’nin ihracat yaptig: lilkelere baglangic degeri yiiksek olan iiriinlerde daha uzun
ihracat sitirekliligine sahip oldugu bulgusu elde edilmistir.

Anahtar Kelimeler: Dis Ticaret, Ihracatin Siirekliligi
JEL Kodu: F10
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Sec¢ilmis Oturum 15- Tiirkiye'nin Dig Ticareti EUROMOS

Tiirkiye’nin Dahil Oldugu Serbest Ticaret Anlasmalar1 (STA)
Dis Ticarette Ulke Cesitlenmesi Sagladi mi?

ATES, Erdem (Dokuz Eyliil Universitesi)
erdmmates@gmail.com

SEYMEN, Dilek (Dokuz Eyliil Universitesi)
dilek.seymen@deu.edu.tr

Bir iilkenin dis ticaretinde iilke ¢esitlenmesine gitmesi, baska bir ifadeyle dis ticaretini
cok sayida iilke ile yapiyor olmasi, hem uluslararasi rekabet giicii agisindan hem de
kiiresel krizde de oldugu gibi dis faktdrlerden iilke ekonomisinin daha az olumsuz
etkilenmesi agisindan olduk¢a onemlidir. Bu nedenle Tiirkiye’nin dis ticarette iilke
cesitlenmesine gitmesi bir ticaret politikast olarak onerilir. Tiirkiye 6zellikle AB ile
olan GB iligkisi ¢ergevesinde ortak ticaret politikasina uymak igin pek ¢ok iilke ile
STA imzalamis, bir kisim iilke ile de miizakere siirecini devam ettirmektedir. Bu
calismada s6z konusu STA’larin Tiirkiye’nin dis ticaretindeki iilke cesitlenmesine
katkis1 olup olmadig, ticaret yogunlagma endeksi ve ticaret entropi endeksi gibi belli
bagh ticaret endeksleri hesaplanarak analiz edilecek ve sonucglarina gore politika
Onerileri gelistirilecektir.

Anahtar Kelimeler: Serbest Ticaret Antlasmasi, Dis Ticaret, Ticaret Yogunlagma

Endeksi, Ticaret Entropi Endeksi
JEL Kodu: F15
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Sec¢ilmis Oturum 15- Tiirkiye'nin Dis Ticareti EUROMOS

Sofistike Uriin IThracati ve Ekonomik Biiyiime Iliskisi: Tiirkiye
ve Giiney Kore Ornegi

HUSEYNI, Ibrahim (Sirnak Universitesi)
ibrahim_huseyni@hotmail.com

CAKMAK, Erol (Atatiirk Universitesi)
cakmak@atauni.edu.tr

Ihracat ile ekonomik biiyiime arasindaki iliskiyi arastiran calismalara literatiirde
oldukca sik rastlanmaktadir. Bu calismalarin ¢ogu, ihracatin ekonomik biiylime
tizerinde pozitif bir etkiye sahip oldugu sonucunu isaret etmektedir. Ancak bazi
iilkelerin ihracatlarinda biiyilk artislar saglanmasina ragmen iktisadi olarak
stirdiiriilebilir bir biiyiime yakalayamadiklar1 gézlemlenmistir. Bu durum iilkelerin ne
kadar ihracat yaptiklarindan ziyade ne ihrag ettiklerinin daha 6nemli oldugu kanisinin
olugmasina neden olmustur. Bu calismada Hausmann, Hwang ve Rodrik tarafindan
olusturulan bir endeks kullanilarak Tiirkiye ve Giiney Kore’nin 1960 sonrast donemde
yaptiklar1 ihracatin sofistike degerleri hesaplanarak, iki iilkenin ihracatlarinin
kalitesinde meydana gelen degisimler karsilastirmal1 olarak incelenmistir. Ozetlenen
tanimlayici istatistikler sonucunda, bu iilkelerin ihracat kalitelerindeki degisim ile
ekonomik biiyiimeleri arasinda bir etkilesim oldugu belirlenmistir. Bu {ilkelerin
yaptiklari ihracatin sofistike durumlari ile ekonomik biiylimeleri arasindaki iliski de
yatay kesit bagimliligin1 dikkate alan birim kok, es-biitiinlesme ve tahminciler ile
arastirilmstir.

Anahtar Kelimeler: Ekonomik Biiyiime, Ihracatin Kalitesi, Panel Data
JEL Kodlari: F14, 011, 031
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Contributed Session 16- Topics in Health Economics 1 TERMERA

Socio-Economic Factors Affecting Early Childhood Health: The
Case of Turkey

KARAOGLAN, Deniz (METU)
kadeniz@metu.edu.tr

SARACOGLU, Diirdane Sirin (METU)
ssirin@metu.edu.tr

In this paper we examine the factors that affect the childhood health in Turkey, a
middle income, developing country by using the 2013 round of Demographic Health
Survey (DHS) data set. This is the first attempt to investigate the factors that affect the
child’s physical health by using a rich micro data set in Turkey. We focus on the
children between 0-59 months old and use their height-for age z-score, which is the
measure of stunting and wasting. We apply quantile regression method techniques in
order to test the factors that may affect child’s health because our objective is to
observe the impacts of the factors on the lower quantiles of the conditional distribution
of z-score. Since we cannot observe household income or wealth or consumption
expenditures in DHS data set, we construct an asset index based on household’s asset
holdings by using principal components analysis. Other socioeconomic control
variables we include are mother’s education, father’s education and household size.
We also control for nutrition variables for the child such as the number of months that
the child was breastfed. In the end, we expect to find a positive relationship between
the household wealth and parental education and child’s health.

Keywords: Children, Stunting, z-score, Quantile Regression, Principal Components

Analysis, DHS, Turkey
JELCode: 110
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The Missing Link: Are Individuals with More Social Capital in
Better Health? Evidence from Low-Income Countries

ALPASLAN, Baris (Yildirim Beyazit University)
baris.alpaslan@manchester.ac.uk; alpaslan1985baris@gmail.com

This paper offers a new model to critically examine associations between human
capital, social capital, and health outcomes within the context of a two-period
Overlapping Generations (OLG) model of endogenous economic growth. Basically,
individuals with higher level of human capital can build strong social ties, and those
individuals who have more robust social networks are less likely to have health
problems and are physically healthier. In an attempt to gain a better understanding of
broader policy implications, a numerical analysis for low-income countries has been
utilised and a sensitivity analysis under a different set of parameter values has been
employed in the paper. We provide a comparison of three main experiments: an
increase in the share of public spending on education, social capital-related activities,
and health. The results confirm the association between education, social capital, and
health outcomes, and its favourable effect on long-run growth in low-income
countries.

Keywords: Social Capital, Health Outcomes, Endogenous Economic Growth
JELCodes: H51, H52, H59, 115, 125, 041
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Macroeconomic Conditions and Health: A Regional Analysis
for Turkey

GULERYUZ, Ece H. (Istanbul 29 Mayis University)
eguleryuz@?29mayis.edu.tr

KOSE, Tekin (TED University)
tekin.kose@tedu.edu.tr

This study analyzes the association between macroeconomic conditions and health in
Turkey over a nine year period. We construct a panel data for Turkey using the
regional data from the Turkish Statistical Institute and Eurostat over the period 2007
and 2015. We use the NUTS (Nomenclature of territorial units for statistics)
classification of the European Union for the regional analysis. The least square
dummy variable (LSDV) and fixed effects (FE) models produce different estimation
results for multiple health indicators. Unemployment rate has a procyclical and
significant correlation with infant mortality rate. Nonetheless, unemployment rate’s
procyclical association with suicide rate does not show any statistical significance. On
the other hand, we find a countercyclical relationship between unemployment and
number of deaths.

Keywords: Macroeconomic Conditions, Health, Turkey, Regional Analysis
JELCodes: C23,11, 115, R11
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Convergence in Health Measures in Turkey at NUTS 2 Level
and the Role of Spatial Externalities

GUNDEM, Firat (Dokuz Eyliil University)
firat.gundem@deu.edu.tr

YETKINER, Hakan (Izmir University of Economics)
hakan.yetkiner@izmirekonomi.edu.tr

The law of diminishing returns enforces economies to converge to their long run
equilibrium and hence those with similar characteristics to similar income per capita
levels. In this empirical study, we investigate the convergence in health measures in
Turkey at NUTS 2 level. Heuristically speaking, the novelty in our study is that we
also consider spatial externalities by employing a dynamic spatial panel data approach.
Hence, this study is the very first study on health convergence in Turkey and on the
role of spatial effects on this convergence. Our motivation for choosing Turkey is that
the Turkish health system has made great improvement in health services after 2001,
which makes it interesting to determine whether there is convergence in health
measures at NUTS 2 level and whether spatial effects played any role. In this study the
maximum likelihood method was employed, in order to show the existence of spatial
health convergence across Turkey at NUTS 2 level with the health data in time
interval 2004-2011. The presence of spatial dependence in health expenditure will be
investigated firstly with the LM and LR test statistics. Once the spatial dependence is
observed, we’ll test whichever SAR (spatial autoregressive) or SEM (spatial error)
models is suitable for our dataset.

Keyword: Health
JELCodes: 110, R10, R15
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Reputational Risk Measurement: The Brazilian Banks

D’AVILA DE ARAUJO,Luiz Alberto (Banco do Brasil S.A)
davila@bb.com.br

VINHADO, Fernando da Silva (Universidade Catélica de Brasilia)
fernando.vinhado@catolica.edu.br

This paper investigates the reputational risk measurement in banking on basis of a
simple model that integrates random effects and a Logit models. The pricing theory is
outlined to include risk determinant factors as well as negative news against the banks.
The environment under which the quantitative model is applied corresponds to the
perfect macroeconomic storm of Brazil that represents the suffering related to weak oil
prices, faint domestic economic activity and huge political problems. These aspects
can increase risk in Brazilian banks, particularly, creating rumors that may trigger
bank runs or others reputational problems. The Brazilian Banking System results
indicate the large banks of sample had capacity to absorb the problems related
reputational risk due to small variance and probability. Besides that, one large
investment bank suffering with reputational problems.

Keywords: Financial Markets, Asset Pricing, Risk Management
JELCodes: D53, G12, G32
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Financial Literacy in Developing Countries

KOKKIZIL,Melike (Bahcesehir University)
melike.kokkizil@eas.bau.edu.tr

KARAKURUM-OZDEMIR, Kamer (World Bank)
kozdemir@worldbank.org

UYSAL, Gokce (Bahcesehir University)
gokce.uysal(@eas.bau.edu.tr

As global funds flow at unprecedented rates, consumers in developing countries have
increased access to financial markets and find themselves handling more complex
financial tools. In such a
setting,consumersmaybeoverexposedtofinancialrisks.Inthisrespect,increasingfinanciall
iteracy levels of consumers has become essential, and assessing the financial literacy
of the population is  a key ingredient of any policy to do so. Using an international
survey, we study financial literacy in Mexico, Lebanon, Uruguay, Colombia and
Turkey.After establishing financial literacy levels, we identify the least financially
literate groups in each country to facilitate targeting of public policy. We find that
females, younger adults and individuals who cannot read or write in the official
language of their country of residence have lower financial literacy scores. In line with
the previous findings in the literature on the developed countries, our results indicate
that financial literacy increases with education. In Mexico and Turkey, there are large
regional differences that must be addressed.

Keywords: Financial Literacy, Financial Knowledge, Developing Countries, Emerging

Markets
JELCode: D12
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Contributed Session 17- Finance in Emerging Market Economies CINEMA 1

Current Account Dynamics in China: Nonlinear Unit Root
Approach

YALTA, A. Yasemin (Hacettepe University)
yyalta@hacettepe.edu.tr

ARAC, Aysen (Hacettepe University)
aysens@hacettepe.edu.tr

Understanding whether or not Chinese current account balance is following a
sustainable path has implications for both the Chinese economy and the likely
evolution of global imbalances. This paper is aimed to assess whether China’s current
account surplus is persistent in the long run by examining the time series behavior of
current account balance to GDP ratio. Considering the fact that current account
adjustment may follow a nonlinear process, we employ the nonlinear unit root tests
proposed by Kapetanios et al. (2003) and Sollis (2004), which capture nonlinear
dynamics and structural breaks in the data generation process. The results reveal that
current account to GDP ratio is nonstationary, suggesting that current account balance
of China is not on a sustainable path.

Keywords: China, Current Account, Global Imbalances, Nonlinear Unit Root
JELCodes: F32, F10, C51
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The Effects of Global Liquidity on Key Macroeconomic
Variables of Some Fragile Emerging Market Countries

IMER ERTUNGA, Evrim (Central Bank of The Republic of Turkey)
evrim.imer@tcmb.gov.tr

CAKAR, Serife Serap (Central Bank of The Republic of Turkey)
serap.cakar@tcmb.gov.tr

The goal of this study is to investigate the impact of global liquidity on key
macroeconomic variables of Brazil, India, Turkey, Russia, Indonesia, Malaysia, South
Africa, Mexico, Korea and China over the quarterly period 2000-2015. Pooled
estimation technique is used in the detection of the effects global liquidity. Empirical
results for the period reveal that changes in global liquidity leads to appreciation of the
local currencies and stock exchanges. Besides, it encourages the total credits.
Moreover, changes in global liquidity influence economic growth rates in the same
direction. On the other hand, the effects of global liquidity on the price levels are not
significant.

Keywords: Global Liquidity, Key Macroeconomic Variables, Pooled Estimation
JELCodes: G15, G12, C13
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Contributed Session 18- Productivity and Trade CINEMA 2

ICT and Productivity: A Firm-level Empirical Analysis using
Turkish Data

TASTAN, Hiiseyin (Y1ldiz Technical University)
tastan@yildiz.edu.tr, huseyin.tastan@gmail.com

GONEL, Feride (Yildiz Technical University)
gonel@yildiz.edu.tr

KARADUMAN, Hasan (Y1ldiz Technical University)
hasankaraduman(@gmail.com

DINC, Tuna (Yildiz Technical University)
tunadnc@gmail.com

The fast rate of technological innovation in Information and Communication
Technologies (ICTs) not only shapes almost every aspect of our daily life but also
changes/enhances the production process of goods and services. Therefore, it is not
surprising that many academic studies have explored how ICT affects firm or
industry-level productivity or economic growth at the aggregate level. Although there
are numerous studies on the relationship between ICT and productivity a significant
bulk of the literature focuses on developed countries. In this study, we aim to
contribute to the empirical literature by exploring the relationship between ICT usage
and productivity using Turkish firm-level data. To estimate the models relating labor,
ICT and non-ICT capital, ICT-usage indicators and trade variables to firm-level
productivity, we assemble a new panel data set from the databases of the Annual
Industry and Service Statistics, the Trade Statistics and the Survey of ICT Usage in
Enterprises which are collected and made available by the Turkish Statistical Institute.
The annual panel data set covers the period 2007-2013. Our preliminary analysis from
the static and dynamic panel data models indicates that ICT usage has a positive and
significant impact on firm-level productivity.

Keywords: Productivity, Information and Communication Technologies, ICTs,

Turkey, Firm-level Data
JELCodes: 047, 05, L86
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The Link between Transport Modal Choice and International
Fragmentation: Evidence from Turkish Machinery Exports

TURKCAN, Kemal (Akdeniz University)
kturkcan@akdeniz.edu.tr

A distinguishing feature of the current economic globalization is the increase in
international fragmentation of production (i.e. production sharing) in the last few
decades. International fragmentation of production mainly occurs within global supply
chains, which has been facilitated and encouraged by the developments in
transportation technologies, which reduce costs while assuring timely delivery of parts
and components within global value chains. The number of papers dealing specifically
with the impact of fragmentation on the mode of transportation in trade is very
limited. Some exceptions are Hayakawa (2008) and Ijiri (2015). A shortcoming of
these papers is that they only focus on air shipping. The objective of this study is to
analyze the effects of fragmentation of production on the mode of transportation
including air, sea, and road using Turkey’s machinery exports data set composing HS-
12 digit product level statistics for the period 2000-2014 with 188 countries. The
effects of the fragmentation of production have been identified with a discrete choice
model. All analyzes have been performed for the exports of the total goods as well as
the exports of the final and parts and components.

Keywords: Mode of Transportation, Vertical Specialization, Fragmentation of Trade,

Global Production Networks
JELCode: F14
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The Role of Extensive and Intensive Margin in Export of
Turkey: Analysis of the Last Decade

BOZDOGAN, Altan (Marmara University)
altan.bozdogan@marmara.edu.tr

This work depends on the question of what are the causes of the rise in Turkey’s
export growth performance. For this reason, we decompose Turkey’s export growth
into extensive and intensive margins using Bingzhan (2011) methodology which is
based on Hummels and Klenow (2005). This method allows to separate intensive
margin into quantity and price effects. Therefore, since higher prices usually be seen
as higher quality, quantity and quality debate, to some extent, can be figured out. By
the same token, evolution of the intensive and extensive margins of different levels of
technology is another issue to touch on. Export data is obtained from UN Comtrade
Database at SITC Rev.3 5-digit level for the period of 2002-2015.

Keywords: Extensive Margin, Export Price and Export Quantity
JELCodes: F13,F14,F19
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Quantifying Long-run Capital Productivity in Turkish Manufacturing
Sector: A Heterogeneous Panel Approach under Cross-section
Dependence

GULER, Betiil Batir (Eastern Mediterranean University)
betul.batir.guler@gmail.com

BOZDERELI, Arzu Alvan (Eastern Mediterranean University)
alvanarzu@gmail.com

Much of the evidence on the impact of capital deepening on productivity in Turkish
manufacturing industry comes from studies using growth accounting method. These
include, to name a few. According to our knowledge, there are a few parametric
studies that investigate the Turkish manufacturing sector productivity. Individual
industry regressions in these studies show that capital productivity across the
industries is highly heterogeneous. In pooled specifications, they find that total factor
productivity is mainly related to trade openness of Turkey and imported intermediates
outsourcing and foreign ownership of manufacturing firms The empirical analysis in
this study extends the existing evidence on Turkish manufacturing sector productivity
by attempting a single parameter estimate that summarizes the long-run capital
productivity of the entire The panel data consists of 20 industries in the Turkish
manufacturing sector observed annually over the period 1980-2011. We use the
common correlated effects (CCE) type estimator of Pesaran (2006) which makes use
of cross-sectional averages of the dependent and explanatory variables of the
regression equation to remedy the cross-section dependence problem arising from
unobserved common effects and/or error spill-over effects due to spatial or other
forms of local dependencies. Overall, the individual industry, pooled and group-mean
specifications yield the following main conclusions. 1. Individual industry regression
results convey apparent technology heterogeneity across the industries confirming
earlier findings in the literature. However, some of the individual industry estimates
seem implausible whilst most of them are imprecise. 2. Imposing slope homogeneity
restriction in the pooled models lends a lot of precision to the capital productivity
estimate. However, when tested, the industries are not poolable. But, interestingly, the
mean-group and pooled estimates of technology coefficients are close. 3. The
technology estimates are sensitive to the presence of observed and unobserved
common factors, justifying the use of CCE estimators. We identify four observed
factors that render the coefficient estimates sensitive which, as a result, are included in
the regressions. 4. Compared to pre-2002 period, labor productivity is widely
dispersed across the industries in post-2002 period. By the end of 2011, in some
industries labor productivity is well below 1980 levels. The econometric results in this
study confirm the past surveys on Turkish manufacturing industry, which argue that
there is a structural change in Turkish manufacturing sector following the financial
crisis in 2001.
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2008 Krizine 1930’lardan ki Liberal Yaklasim: H.Simons ve
W.Ropke

EREN, Ercan (Yildiz Teknik Universitesi)
eren(@yildiz.edu.tr; ercaeren@gmail.com

H.Simons, ilk dénem Chicago Okulu ve W.RoOpke, 2. Diinya Savasi sonrasi
Almanya’nin ekonomi politikasinin temellerini olusturan “sosyal piyasa ekonomisi”
yaklasgimmin Onemli isimlerindendir. Her ikisi de kendisini liberal olarak
tanimlamaktadir ve Mont Pelerin toplulugunun kurucularindadir. Bu calismada
H.Simons ve W.RoOpke’nin 1929 krizinin nedenleri iizerine goriisleri ve ¢oziim
Onerileri ele alinarak, 2008 kriziyle benzerlikleri karsilagtirilacaktir,

Anahtar Kelimeler: Konjonktiir Dalgalari, Kriz, Simons, Ropke
JEL Kodlari: B22, B31, E32
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Kriz Oncesi ve Sonrasinda Tiirkiye'de Gelir Dagilim

BOZ, Cigdem (Batman Universitesi)
cigdemboz@gmail.com

SOYYIGIT KAYA, Semanur (Batman Universitesi)
semanurs83@gmail.com

Diinya ekonomisi zor zamanlardan gegmektedir. Kiiresel kriz pek ¢ok llkeyi, yiiksek
igsizlik, diisiik biliylime gibi sorunlarla bagbasa birakmistir. Ayrica gelismis ve
gelismekte olan iilkelerde ortaya g¢ikan toplumsal hareketler esitsizlik, yoksulluk ve
cevre unsurlarin1 g6z ardi eden iktisadi politikalarin elestirisine neden olmustur.
Diinya Bankasi, IMF gibi uluslararast ekonomik kuruluslar tarafindan sikc¢a dile
getirilen kapsayici biilyiime kavrami da aslinda bu elestirilerin sonucunda seklillenmis
bir biiylime anlayisini yansitmaktadir. Her ne kadar iizerinde uzlagsmaya varilmis net
bir tanim1 olmasa da, kapsayici biiylime, bilylimenin genis kesimlere yansimasi olarak
Ozetlenebilir. Geleneksel olarak yoksulluk ve biiyiime analizleri ayr1 ayr yapilirken,
kapsayici biiyiime nosyonu ise esitsizlik, yoksulluk ve biiyiime analizlerini bir araya
getirir. Kapsayic1 bilylime agisindan, Tiirkiye’de bolgesel gelir dagiliminin
incelenecegi bu caligma 2006 — 2014 donemini kapsamaktadir. Dolayisiyla kriz 6ncesi
ve sonrast Turkiye’deki gelir dagilimi adaletine iliskin bir analiz yapilacaktir. Yapilan
ilk incelemeler, Tiirkiye genelinde gelir dagilimi adaletsizliginde donem igerisinde bir
iyilesmeye isaret ederken, bolgesel anlamda bazi bolgeler i¢in adaletsizligin arttigini
gostermektedir

Anahtar Kelimeler: Kapsayici Biiylime, Gelir Dagilimi
JEL Kodu: 040
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Osmanh Devleti’nde Sosyal Adaleti Saglama Araci1 Olarak
Sadaka Miiessesi ve Uygulamalar:

YESILYURT, Sahin (Y1ldirrm Beyazit Universitesi)
shnyslyrt@gmail.com

GUVEN, Tamer (Abant izzet Baysal Universitesi)
tmrguven@gmail.com

Islam dini ne salt bir esit miilkiyet anlayisini ne de 6zel miilkiyet ad1 altinda derin gelir
esitsizligini kabul etmektedir. Islam dini zenginler ve fakirler arasinda saglikli bir
iligki icin baz1 uygulamalar belirlemistir. Bu uygulamalarin basinda sadaka miiessesesi
gelmektedir. Sosyal politikalar harcamalart modern devletlerin sosyal harcamalarindan
biridir. Sosyal politikalar harcamalar1 genel olarak yoksullara, yaslilara, kadinlara,
cocuklara ve calisamayacak durumda olanlar ile geliri yetersiz olanlara yapilan
desteklerden olusmaktadir. Sadaka kurumu da buna benzer bir isleve sahiptir.
Tanzimat’tan sonra Osmanli Devleti’'nde, vakiflar Evkaf Nezareti ile merkeze
baglanmis, gelirleri Maliye Nezareti tarafindan toplanmaya baslanmistir. Devletin 19.
ylizyilda merkezilesmesi sirasinda sadakalarin merkezilestigine sahit olunulmustur.
Sadaka dagitimlar1 yiizyil boyunca merkezin iradesi altinda sekillenmistir. Sadaka ile
fakir ve diigkiinlere yapilan 6demeler gelir adaletsizligini azaltmada dogrudan faydali
olmuslardir. Calismanin amaci, Basbakanlik Osmanli Arsivi’nde bulunan belgeler
1s1ginda, sadaka kurumunu, 19. ylizyil Osmanli merkezilesmesi cergevesinde ele
almaktir.

Anahtar Kelimeler: Osmanlh Devleti, Gelir Dagilimi, Adalet, Yoksullar, Sadaka
JEL Kodlari: N0O, N95, N45
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Simdiki Zamanin Tarihini Yazmak: Heterodoksinin ‘Bu Defaki
Kriz’ Tahayyiilii ve Boliisiim

COMERT, Metehan (Yildirrm Beyazit Universitesi)
comertmetehan@gmail.com

Setterfield’in de savladigi iizere, akademik yazin ‘Biiyilk Durgunluk’u salt olarak
‘finansallagma’ iizerinden okuma yoluna gitti (Setterfield, 2012) ve bu durum krizin
‘reel” yoOniinii Onceleyen kriz tasavvurlarmin ‘iktisadi tartismalarin periferisi’'nde
kalmasina yol agti. Ancak ‘inceleme nesnesi’ olarak ele aldigimiz ‘bu defaki kriz’,
‘Biiyiik Buhran’dan bile daha genis bir alana yayilan (Attali, 2015) siddetli bir kriz idi
ve bunca zaman ge¢mesine ragmen toparlanmanin yavas kalmasi durgunluk halinin
kalicilasmasi tehlikesini beraberinde getirdi. O halde krize yol a¢an nedenler ve krizin
sonucglart daha genis bir diizlemde tartisilmaliydi. Heterodoks iktisat ise krizin
‘reel/yapisal bilesenlerini’ agiklamaya epeydir yonelmisti ve ‘boliislim’e Onciil bir
onem atfederek krizi aciklama yoluna gitti. Bahge’nin ‘Kuram giiciinii tarihten alir.’
(Bahge, 2010) saptamasindan esinlenen bu ¢alisma, ‘bu defaki kriz’ sonrasi akademik
yazinin tarihini irdeleyerek krize yonelen kuramsal agiklamalari ‘boliisim’® odaklt
tartismayr amaglamaktadir. ‘Reel’ mekanizmalara basat bir rol atfeden ve bu
dogrultuda bir kriz tartigmasina kalkisan bu ¢alisma, lizerinde durdugu meseleleri
heterodoks iktisat okullarinin agiklamarryla ‘simdiki zaman’ iizerinden anlamlandirma
cabasina girisecektir.

Anahtar Kelimeler: Biiyiik Durgunluk, Kriz, Boliisiim, Heterodoks Yaklasimlar
JEL Kodu: B50
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Secilmis Oturum 20- Siirdiiriilebilir Biiyiime: Gelismis Ulke Deneyimleri IASOS

OECD Ulkelerinin “Kapsayici Biiyiime” Sorunu ve Katihmeihk
ile Siirdiirulebilirlik Dengesini Saglamaya Yonelik Politika
Onerileri

BAYRAM, Sonat (Nisantas1 Universitesi)
sonat.bayram(@nisantasi.edu.tr

ALTUNTAS, Mehmet (Nisantas1 Universitesi)
mehmet.altuntas@nisantasi.edu.tr

Bu calisma OECD iilkelerinin son on yildaki GSYH biiylimesini “kapsayicilik”
acisindan incelemektedir. OECD kapsayict biiyiime stratejileri, yoksulluk ve
esitsizlikle dogrudan miicadeleyi amaclayan 6nlemlerin etkinligi, elde edilen makro
ekonomik veriler 1s18inda degerlendirilmekte, egitim sistemlerinin kapsayici ve
stirdiiriilebilir biiylimeye olan etkisi, daha iyi ve daha giivenli is imkanlar saglamak
lizere kapsayici bliylime stratejileri dahilinde alinan tedbirlerin biiylimeye olan katkisi
ve sonuglari, dezavantajli gruplar ile diigiik gelir seviyesine sahip gruplara saglanan
imkanlar ile katilimecilik agisindan yaratilan firsatlar ve biiyiime arasindaki iligkiyi
ortaya koymak tizere elde edilen veriler panel data analizi ile incelenmistir. Sonuglar
1s1¢inda daha kapsayict ve siirdiiriilebilir bir biiyiime yaratilabilmesi i¢in alinmasi
gereken Onlemler siralanmis ve iilke bazinda goriillen farkliliklar ve nedenleri
irdelenmistir.

Anahtar Kelimeler: Kapsayicilik, Biiylime, Katilimcilik, Siirdiiriilebilirlik, Y oksulluk
JEL Kodu: 040
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Secilmis Oturum 20- Siirdiiriilebilir Biiyiime: Gelismis Ulke Deneyimleri IASOS
Euro Bolgesi Avrupa Birligi’nden Farklhh n?

EREN, Kasim (Yildiz Teknik Universitesi)
kasimeren@yahoo.com

Avrupa Birligi’'nin Maastricht kriterlerini yerine getiren {iiyelerinin katilabildigi
Ekonomik ve Parasal Birlik (Euro Bolgesi), AB i¢indeki entegrasyonu daha da
giiclendirmeyi amaclamaktadir. Bu calismada, AB ile, Euro bdlgesinin ekonomik
yapilarimin benzer ve farkli yonleri, on sektér bazinda, cesitli makroekonomik
parametreler ile (iiretimde disa bagimlilik, istthdam, katma deger, lretim, ithalat,
ihracata yonelim gibi) Girdi-Cikti yontemi kullanilarak analiz edilmektedir. Bu
dogrultuda, AB ve Euro bolgesi (EA) i¢in en son yaymlanmis bulunan 2011 yih
Eurostat verileri kullamilmistir. Bu nedenle; caligma iginde Avrupa Birligi 27 tye ile
(EU-27), Euro bolgesi ise 17 iiye ile (EA-17) temsil edilmektedir.

Anahtar Kelimeler: Avrupa Birligi, Euro bolgesi, Girdi-Cikt1 yontemi, Nihai talep,
Etki katsayisi
JEL Kodlar1:D57, F14, F15, J21
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Avrupa Birligi Ulkelerinde Kamu, Ozel ve Dis Bor¢lanmanin
Ekonomik Bilyiimeye Etkileri

HAYALOGLU, Pinar (Giimiishane Universitesi)
pinarhayaloglu@gumushane.edu.tr

ARTAN, Seyfettin (Karadeniz Teknik Universitesi)
artan@ktu.edu.tr

DEMIREL, Selim Koray (Karadeniz Teknik Universitesi)
skdemirel@ktu.edu.tr

Bor¢lanmanin makroekonomik degiskenler tizerindeki etkileri 6zellikle borglanma ve
ekonomik biiyiime arasindaki iliski ve bu iliskinin yonii uzun yillardan beri gerek
teorik gerekse ampirik literatiirde tartisilmaktadir. Calismada siiregelen tartigmalara
151k tutmak adina kamu ve 6zel sektor borglar1 ve dis borglar olmak iizere ti¢ farkl
bor¢lanma tiirii ile ekonomik biiylime arasindaki iliskiler AB(12) iilkeleri i¢in panel
veri analiz yoOntemi kullanilarak arastirilmigtir. Elde edilen ampirik bulgular,
bor¢lanma ile ekonomik biiyiime arasindaki iliskinin bor¢lanmanin tiirline gore
degistigini ortaya koymaktadir.

Anahtar Kelimeler: Borg¢lanma, Ekonomik Biiylime, AB Ulkeleri, Panel Veri Analizi
JEL Kodlari: C33, E62, G15, 040
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Secilmis Oturum 20- Siirdiiriilebilir Biiyiime: Gelismis Ulke Deneyimleri IASOS

OECD Ulkelerinde Kurumlar ve Ekonomik Biiyiime
Arasindaki iliski

NAKIPOGLU OZSOY, Ferda (Gaziantep Universitesi)
nakipoglu@gantep.edu.tr

OZPOLAT, Ashi (Gaziantep Universitesi)
ozpolat@gantep.edu.tr

Iktisat biliminin temelinin bireyler degil kurumlar oldugunu savunan gériise gore etkin
kurumsal yapi1 piyasa belirsizliklerini ve asimetrik bilgi sorununu gidererek pozitif
digsallik yaratmakta, kaynaklarmin etkin dagilimimi saglanmakta ve boylece
ekonominin isleyisine pozitif yonlii etki yapmaktadir. Bununla birlikte hukukun
istiinliigii, yolsuzluklarin giderilmesi, siyasi istikrar gibi faktorler ekonomilerin
giivenilirliklerini artirarak yatirimlart ¢ekmekte ve ekonomik biiyiimeyi artirmaktadir.
Ancak kurumsal etkinligin ekonomik biiylimeyi gelismis iilkelerde artirdigi,
gelismekte olan iilkelerde ise etkisinin olmadigi ya da olumsuz etki yaptig1 yoniinde
ampirik ¢aligmalar mevcuttur. Tiim bu nedenler goz 6niinde bulundurularak ¢aligmada
1996-2014 yillar arasinda gelismis ve gelismekte olan iilkelerdeki kurumsal etkinligin
ekonomik biiyiime {izerindeki etkisi Genellestirilmis Momentler Yontemi (GMM) ile
analiz edilecektir. Iki ayr1 model olarak olusturulan analizlerde bagimli degisken GDP,
bagimsiz degiskenler ise kurumsal degiskenler (hukukun iistiinligii, yolsuzlugun
kontrolii ve istikrar) ve biiyiimeyi etkileyen diger degiskenlerdir (tasarruflar, beseri
sermaye ve makroekonomik istikrar). Daha 6nceki ampirik ¢aligmalarimiza dayanarak
bu caligmada, gelismekte olan iilkelerde kurumsal etkinligin ekonomik biiyiimeyi
geligsmekte olan iilkelerin aksine pozitif yonde etkiledigi beklenmektedir.

Anahtar Kelimeler: Kurumlar, Ekonomik Biiyiime, GMM, OECD
JEL Kodlari: E02, 043
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Sec¢ilmis Oturum 21- Gelir Dagilimi ve Eyitsizlikler 1 EUROMOS
Kapsayic1 Bityiime ve Esitsizlik Iliskisi

FISUNOGLU, Mabhir (Cukurova Universitesi)
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KOKSEL, Bilge (Gaziantep Universitesi)
bkoksel@gantep.edu.tr

DESTEK, Mehmet Akif (Gaziantep Universitesi)
adestek@gantep.edu.tr

Bu calismada Tiirkiye Istatistik Kurumu (TUIK) tarafindan olusturulmus olan diizey 1
bolge siniflandirmasina gore 12 alt bolgede 2006-2014 yillari igin ortalama kisi bagina
gelir ile gelir esitsizligi arasindaki iligki, en diigiik gelir diizeyindeki hanehalk: geliri
ile ortalama kisi basina gelir arasindaki iliski ve yoksulluk oranmi ile ortalama kisi
basina gelir arasindaki iligkinin incelenmesi amaglanmigtir. Bu amagla c¢alismada
panel sabit ve rassal etki modellerinden faydalanilmistir. Calisma sonucunda ortalama
gelirdeki artisin gelir esitsizligini azalttigl, ortalama gelirdeki artisin en diisiik gelir
diizeyindeki ortalama geliri arttirdig1 ve ortalama gelirdeki artisin yoksulluk oranini
azalttig1 sonuglarina ulasilmistir.

Anahtar Kelimeler: Gelir Esitsizligi, Yoksulluk Orani, Panel Veri Modelleri
JEL Kodlari: D30, 132
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Kurumsal Kalite, Ekonomik Ozgiirliikler ve Gelir Dagilim
Mliskisi: MINT Ulkeleri Ornegi

OZTURK, Nuran (Karadeniz Teknik Universitesi)
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KALAYCI, Cemalettin (Karadeniz Teknik Universitesi)
ckalayci@ktu.edu.tr

ARTAN, Seyfettin (Karadeniz Teknik Universitesi)
artan@ktu.edu.tr

Kiiresellesmenin etkisiyle birlikte 2000’li yillardan sonra iilkelerin ekonomik ve
kurumsal yapilarinda énemli degisiklikler meydana gelmistir. Bu gelismelerin, birgok
alan1 oldugu gibi, kiiresel gelir dagiliminmi da etkiledigi son zamanlarda gerek politik
gerekse akademik cevrelerce tartisilmaktadir. Calismada, ekonomik ve kurumsal
faktorlerin gelir dagilimi iizerindeki etkileri panel veri analiz yontemi kullanilarak
MINT ilkeleri i¢in test edilmistir. Elde edilen sonuglar, ekonomik faktorler kadar
kurumsal gostergelerin de gelir dagilimi tizerinde etkili oldugunu ortaya koymaktadir.
Bu sonug, gelismislik diizeyine bakilmaksizin tiim {ilkelerin temel sorunlarindan biri
olan gelir dagilimi adaletsizligi ile miicadelede kurumsal altyapinin iyilestirilmesi
geregini ortaya koymaktadir.

Anahtar Kelimeler: Gelir Dagilimi, Kurumsal Kalite, Ekonomik Ozgiirliik, Panel Veri

Analizi
JEL Kodlari: D31, B25, C33
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Sec¢ilmis Oturum 21- Gelir Dagilimi ve Eyitsizlikler 1 EUROMOS

Tiirkiye’nin Kapsayic1 Biiyiime Deneyimi ve Politika
Uygulamalar

GUNDOGAN, Hilal (Sakarya Universitesi)
hgundogan@sakarya.edu.tr

Kiiresel esitsizliklerin artmasi iilkelerin ekonomi politikalarinda kapsayici kalkinma ve
biiylime kavramlarina sik¢a yer vermelerine neden olmustur. Yoksullukla miicadelede
toplumda yer alan gelir gruplarn arasindaki esitsizligin azaltilmasi ve kisilerin bu
siirece aktif olarak dahil edilmesini kapsayan bu kavramlarla, iilkelerdeki yoksullugu
adil bir sekilde ortadan kaldirilmasi amaglanmaktadir. Bunun da ancak kapsayici
kurumlarin idaresinin belli gruplarin yonetiminden c¢ikarilip toplumun genelinin
cikarlar1 dogrultusunda hareket etmesiyle saglanacaginin alt1 ¢izilmektedir. Kapsayici
bliyiime ve kalkinma kavramlar1 kiiresel krizin etkileriyle birlikte iilkemizde de
popiilerlik kazanmistir. Bu calismada Tiirkiye’de son yillarda yasanan biiylimenin
kapsayiciligi Anand (2013) tarafindan gelistirilen kapsayicilik 6lgeni yardimi ile hem
Tiirkiye genelinde hem de bolgeler diizeyinde incelenmistir.

Anahtar Kelimeler: Kapsayici Biiyiime, Kapsayicilik Olgeni, Gelir Dagilimi
JEL Kodu: O11
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Se¢ilmis Oturum 21- Gelir Dagilimi ve Esitsizlikler 1 EUROMOS

Fonksiyonel Gelir Dagihm ile Biiyiime Arasindaki Iliskiyi
Aciklamaya Yonelik Yaklasimlara Bir Bakis

YILDIRIM, Ahmet Eren (Hitit Universitesi)
aerenyildirim@hitit.edu.tr

UZBAY PIRILI, Menevis (Ege Universitesi)
menevis.uzbay@ege.edu.tr

Bu calisma, fonksiyonel gelir dagilimi ile iktisadi biiyiime arasindaki iliskinin teorik
ve/veya ampirik olarak incelenmesini amaglamaktadir. Son yillarda diinya
ekonomisinde emegin sermaye karsisindaki goreli getirisinin 6nemli bir sekilde
azalmasi s6z konusudur. 1974 Petrol Krizi ve diinya genelindeki arz sokunun ardindan
yiikselen girdi fiyatlart karliligi azaltmistir. Karliligin azalmasi, firmalarin isgiicli girdi
maliyetlerini azaltma girisimlerini artirdig1r ve gerekli yasal diizenlemelerle beraber
iretimde emek kesiminin pazarlik giicliniin azaltildigi disiiniilmektedir. Boylece
yaklagik son otuz yildir milli gelir igerisinde iicretlerin paymin giderek azaldigi
goriilmektedir. Ayn1 dénemde, ekonomik biiylime hizi yavaslamis ve istikrarsiz bir
salimim gostermistir. Bunun yani sira, kapitalizmin altin dénemini yasadigi 1945-70
doneminde iicretlerin milli gelir igerisindeki paylarmin goreli olarak yiiksek oldugu
goriilmektedir. Ancak yaklasik son otuz yildir iicretlerin pay1 diiserken, ekonomik
biiyiime hizlarinin yavasladigi ve istikrarsiz bir egilim gosterdigi savunulmaktadir.
Yirminci yiizyilin ikinci yarisindaki bu gelismeler, fonksiyonel gelir dagilimi ile
ekonomik biiylime arasinda bir iligki olup olmadig: tartismalarini ortaya ¢ikarmustir.
Buna gore, bu calismada hedeflenen fonksiyonel gelir dagilimi ile iktisadi biiylime
arasindaki iligkiyi agiklamaya yonelik teorik ve ampirik literatiiriin tartigilmasidir.

Anahtar Kelimeler: Fonksiyonel Gelir Dagilimi, iktisadi Biiyiime
JEL Kodu: E25
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Sec¢ilmis Oturum 22- Cevre, Enerji ve Biiyiimenin Siirdiiriilebilirligi I TERMERA

Tiirkiye'nin Artan Enerji Ihtiyacimin Karsilanmasinda Giines
Enerjisinin Rolii ve Onemi

NARIN, Miisliime (Gazi Universitesi)
muslumenarin@gmail.com

OZNAZIK, Alpay (Gazi Universitesi)
alpayoznazik@gmail.com

1700’11 yillarda odun enerjisinin yerini komiir enerjisinin almasi, 1900’lerin basinda
petrol kullamiminin hizla artmasi ve her alanda vazgecilmez bir yere sahip olan
elektrik iiretiminde komiirle birlikte son yillarda dogal gaz santrallerinden yogun bir
bicimde yararlaniliyor olmasi giiniimiizde diinyadaki birincil enerji ihtiyacinin ¢ok
biiylik bir boliimiinii fosil yakitlarin karsilanmasina neden olmustur. Tiirkiye’de de
2015 yilinda bu oran %85,6 olarak gerceklesmistir (BP, 2016: 41). Bu da dogal yasam
alanlar1 iizerinde ciddi tahribata yol acan fosil yakitlara karsi bir bagimlilik
yaratmaktadir. Ancak gelisen teknoloji farkli enerji kaynaklarindan da yararlanma
olanagi saglamistir. Cevreyi kirletmeyen ve yenilenebilir kaynaklar olarak adlandirilan
bu kaynaklardan giines enerjisi potansiyeli Tiirkiye’de ¢ok yiiksektir. Bu ¢aligmanin
amact temiz ve tikenmeyen bir kaynak olarak giines enerjisine iliskin bir
degerlendirme yaparak Tiirkiye’deki giines enerjisi kullaniminin artirilmasina yonelik
onerilerde bulunmaktir.

Anahtar Kelimeler: Enerji, Yenilenebilir Enerji, Giines Enerjisi
JEL Kodu: Q42
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Se¢ilmis Oturum 22- Cevre, Enerji ve Biiyiimenin Siirdiiriilebilirligi I TERMERA

Afetlerle Kalkinma Stratejisi Olarak Yesil Sanayi(lesme)
Politikalar

TIRYAKIOGLU, Murad (Afyon Kocatepe Universitesi)
murad@tiryakioglu.org

Diinyada yasanan (dogal ve insan kaymakli) afetler ¢ok yiiksek ekonomik ve
toplumsal maliyetlerle sonu¢lanmaktadir. 2015 Diinya Felaket Raporu’na gore, 2014
yilinda yasanan 317 dogal afetten 107 milyon kisi etkilenmistir. 2005-2014 yillan
arasinda 1.753 sel ve taskin, 223 kuraklik, 1.254 deprem, 988 firtina ve 236 yiiksek
sicaklik olay1 yasanmis ve milyarlarca insani etkileyen bu olaylar milyarlarca dolarlik
ekonomik zarara sebebiyet vermistir. Afet—lerin ortaya koydugu ekonomik ve
toplumsal etkilerin cografi dagimi izlendiginde, 6zellikle azgelismis ve gelismekte
olan bolge ve iilkeler~de maruziyetin ¢cok daha fazla oldugu ve hem toplumsal
yasamin hem de ekonomik faaliyet-lerin normallestirilmesinin yiiksek maliyetlerle
birlikte ¢cok uzun zaman aldig1 goriilmektedir. Bu denli 6nemli sonuglar1 olan afetlerin
ve iklim degisikliklerinin risklerini anlamak ve belli 6l¢iide bertaraf edebilmek i¢in
almmas1 gereken politika tedbirlerinden birini sanayi(lesme) politikalari
olugturmaktadir. Donilisen kalkinma paradigmasinin beraberinde getirdigi ve
geleneksel sanayi(lesme) politikalarinin yerini alan yesil sanayi(lesme) politikalari,
afetlerle kalkinmanin en 6nemli ayagini olusturmaktadir. Giderek 6nemli bir riske
doniisen erken-sanayisizlesmenin alternatifi de olabilecek bu politikalar, 6zellikle
afete maruziyetin yliksek oldugu gelismekte olan iilke ekonomileri i¢in hayati bir
onem arz etmektedir. Bu perspektiften yola c¢ikilarak tasarlanan c¢aligmanin temel
vurgusu, yesil sanayi(lesme) politikalarinin 6zellikle gelismekte olan tilke ekonomileri
icin sunabilecegi firsatlari ele almak ve bu yonde bir tartisma olusturmak yoniindedir.

Anahtar Kelimeler: Yesil Ekonomik Kalkinma, Yesil Sanayi Politikalari, Dogal

Afetler, iklim Degisiklikleri
JEL Kodlari: 014, 025, Q54
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Sec¢ilmis Oturum 22- Cevre, Enerji ve Biiyiimenin Siirdiiriilebilirligi I TERMERA

Karbondioksit Emisyonu, Ekonomik Biiyiime, Enerji Tuketimi
Tliskisi: Tiirkiye icin Bir ARDL Sinir Testi Yaklasim

ALPER, Findik Ozlem (Omer Halisdemir Universitesi)
ozknozlem@gmail.com

ALPER, Ali Eren (Omer Halisdemir Universitesi)
alierenalper@gmail.com

Bu calismanin amaci Tiirkiye’de karbondioksit emisyonu (CO2), ekonomik biiyiime
(GDP) ve enerji tiiketimi (OIL) iliskisini esbiitiinlesme testiyle arastirmaktadir. Bu
amagla Pesaran vd. tarafindan gelistirilmis olan ARDL Sinir Testi yaklagimi 1990-
2011 donemi i¢in kullanilmistir. Test sonuglar1 ekonomik biiyiime i¢in 0.80 ve enerji
tiketimi i¢in 0.11 elastikiyet degerleri ile degiskenler arasinda uzun donemli bir
iligkinin varligin1 gostermektedir. Elde edilen uzun dénemli katsayilar, CO2 emisyonu
ile GDP ve OIL arasinda, beklentilerle uyumlu sekilde pozitif ve istatistiki olarak
anlamh bir iligkiyi gostermektedir. Diger bir ifadeyle ekonomik bilylime ve enerji
tilketiminin uzun donemde ¢evre kirliligini arttirdig1 ancak ekonomik biiyiimenin,
enerji tilketimine gore ¢evreye daha fazla zarar verdigi tespit edilmistir. Bu amacla
politika yapicilarin ¢evre kirliligini onlemek i¢in alternatif enerji kaynaklariyla
beraber, alternatif biiylime modellerini de degerlendirmesi gerekmektedir.

Anahtar Kelimeler: Ekonomik Biiyiime, Cevre Kirliligi, ARDL Sinir Testi
JEL Kodlari: C32, 044, Q56
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Se¢ilmis Oturum 22- Cevre, Enerji ve Biiyiimenin Siirdiiriilebilirligi I TERMERA

Yesil ve Diisiik Karbonlu Biiyiimeye Dogru: Tirkiye’de
Cevresel Mal ve Hizmet Sektorii, Boyut ve Istihdam Analizi

BORU, Pnar (Ege Universitesi)
pnrbr81@gmail.com

UZBAY PIRILI, Menevis (Ege Universitesi)
menevis.uzbay@ege.edu.tr

“Eko-Endiistriler” ya da “Cevresel Mal ve Hizmetler Sektorii (CMHS)” siirdiirtilebilir
bir ekonomi igin kilit alanlar haline gelmistir:Bu sektoér gerek yesil ekonomilere
doniisiimde gerekse Istihdam yaratan siirdiiriilebilir biiyiimenin saglanmasinda énemli
bir potansiyele sahiptir. 2015 sonrasi kiiresel siirdiiriilebilir kalkinma ve iklim
degisikligiyle miicadele giindemi g¢ercevesinde cesitli ¢alismalar yiiriitiilmektedir.Bu
kapsamdaki Onemli analiz konularinin basinda sunlar gelir; ¢evre sektorii ve yesil
ekonomiye iliskin tamimlarda biitiinsellik saglanmasi ve cevre sektoriine iliskin
uluslararast karsilagtirilabilir istatistiklerin  {iretilmesi. Bu c¢alismanin amaci;
Tiirkiye’deki g¢evresel mal ve hizmetler sektoriinii alt sektorler itibariyle ortaya
koymak ve bu sektdrleri istihdam,katma deger,ciro, yatirim v.b. degiskenler agisindan
analiz etmektir. Boylece Tiirkiye’deki CMHS sektorii uluslararasi verilerle
karsilastirilabilir duruma getirilecektir. Bu calismada CMHS sektor/alt sektorlerinin
tammlanmasinda TUIK verileri Eurostat/OECD’nin simiflama sistemine gére analiz
edilecektir. Ayrica CMHS’lerin desteklenmesi i¢in gereken politika secenekleri de
incelenecektir.

Anahtar Kelimeler: Surdiriilebilir Biiyiime ,Cevresel Sektor, Yesil Ekonomi
JEL Kodlari: Q01, Q56, Q57
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Sec¢ilmis Oturum 23- Gelir Dagilimi ve Esitsizlik 2 CINEMA 1

Gelir Esitsizligi Cevresel Bozulmanin Nedeni midir? : OECD
Orta-Gelir Grubu Ulkeler i¢in Ampirik Bir Uygulama

YUCEL, Mustafa Emir (Ankara Universitesi)
m.emir_yucel@yahoo.com.tr

AKKOC, Ugur (Ankara Universitesi)
ugurakkocc@gmail.com

Cevresel Kuznets Egrisi Hipotezi, ekonomik kalkinmanin ¢evresel boyutunu 6lgmek
icin gerekli ampirik c¢erceveyi olusturmasi sebebiyle literatiirde Onemli bir rol
oynamaktadir. Erken donem yapilan ¢aligmalar, gelir artisi ile ¢evresel bozulmaya
neden olan sera gazi artiglarn arasindaki iligkiyi incelerken, daha sonra yapilan
caligmalarda bu iliskiye dogrudan yabanci yatirim, dis ticaret hacmi ve enerji tiiketimi
gibi degiskenler de eklenmistir. Son donem galigmalarda ise, bu ¢ergeveye gelir
esitsizligi de dahil edilmis ve ekonomik biiyiime- esitsizlik- cevre iliskisi, ¢evre
eckonomisinin gilincel tartigma alanlarindan birini olugturmustur. Bu c¢aligmada
Tiirkiye’nin de dahil oldugu OECD orta-gelir grubu iilkelerde, gelir esitsizligi ile
cevresel bozulma arasindaki iliskinin analiz edilmesi amag¢lanmaktadir. Bu kapsamda
CKE hipotezi, gelir dagilim ile cevresel etkiler arasindaki iligkileri belirlemek
amactyla uygun ekonometrik yontemlerle sinanmaktadir. Calismanin sonuglari orta
gelir grubu Tllkelerde eckonomik gelismeye bagli olarak c¢evre politikalarinin
degerlendirilmesi imkani saglamaktadir.

Anahtar Kelimeler: Cevre Ekonomisi, Gelir Esitsizligi, Ekonomik Biiylime
JEL Kodlar1: Q50, 044, O15
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Sec¢ilmis Oturum 23- Gelir Dagilimi ve Eyitsizlik 2 CINEMA 1

Gelir Esitsizligi, Isci Gelirleri (Remittances) ve Ekonomik
Biiyiime Iliskisi Tiirkiye Ornegi

DOGAN, Buhari (Siileyman Demirel Universitesi)
doganbuhari@gmail.com

CAN, Mubhlis (Hakkari Universitesi)
muhliscan@yandex.com

DEGER, Osman (Siileyman Demirel Universitesi)
osmandeger9@gmail.com

Bu caligmada, Tiirkiye’de gelir esitsizligi, is¢i gelirleri (Remittances) ve ekonomik
bliylime arasindaki iligski, 1977-2009 donemi yillik verileri kullanilarak analiz
edilmistir. Bu analiz i¢in ARDL yontemi ve Granger nedensellik testleri kullanilmisgtir.
Aragtirmanin ampirik bulgularina gore; seriler arasinda es-biitiinlesme iliskisi vardir
ve seriler uzun donemde birlikte hareket etmektedir. Uzun donem analizinde gelir
esitsizliginin, ekonomik biiylime {izerindeki etkisi negatif ve istatistiki olarak
anlamlidir. Kisa donemde ise seriler arasinda meydana gelen sapmalarin uzun
donemde ortadan kalktigini gostermektedir. Bu dogrultuda kisa donemde hata
diizeltme mekanizmas1 ¢aligmaktadir. Granger nedensellik testi sonuglari, ekonomik
bliylimeden is¢i gelirlerine ve isci gelirlerinden gelir esitsizligine dogru tek yonlii
nedensellik iligkisi oldugunu gostermistir.

Anahtar Kelimeler: Gelir Esitsizligi, is¢i Gelirleri, Ekonomik Biiyiime, ARDL Sinir

Testi.
JEL Kodu: O15
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Sec¢ilmis Oturum 23- Gelir Dagilimi ve Esitsizlik 2 CINEMA 1

Dogudan Batiya Gelir Esitsizligi: Tiirkiye Uzerine Bolgesel Bir
Inceleme

KORKMAZ, Ozge (Bayburt Universitesi)
ozgekorkmaz@gmail.com

ERER, Elif (Ege Universitesi)
elif erer_(@hotmail.com

Tim ekonomilerde gelirin adaletli bir sekilde dagilmamasi, yatirim firsatlarini
azaltarak ekonomik biiylimeyi olumsuz olarak etkileyen dnemli bir sorundur. Dolayisi
ile ekonomilerin sosyal refah1 i¢in gelir dagilim esitsizligini diizeltecek politikalarin
uygulanmasi gerekmektedir. Ancak burada dikkat edilmesi gereken bir husus vardir.
Ekonominin geneli agisindan uygulanan politikalarin bazen yetersiz kaldig
goriilebilmektedir. Ciinkii her bir bdlgenin ekonomik kosullarinin ayni oldugu
varsayllmaktadir. Bu baglamda, bolgesel bazda hazirlanacak olan politikalarin gelir
esitsizlige ¢oziim sunacagi diisliiniilmiis ve calismada bolgesel bazda gelir dagilimimni
etkileyen faktorler arastirilmak istenmistir. Bir diger ifadeyle, bolgesel gelir esitsizligi,
kalkinmay1 etkileyen ekonomik ve sosyal faktdrlerden biri olmasinin yan sira, birgok
toplumsal sorunu da beraberinde getirmektedir. Bu nedenle calismanin amaci
Tirkiye’de gelir dagilimmi etkileyen faktorleri bolgesel bazda ortaya koymaktir.
Boylece gelir dagilimi esitsizligini etkileyen faktorler bolgesel bazda ele alinarak
literatiire bir katk: saglayacagi da diistiniilmiistiir. Calismada 2015 yili Gelir ve Yasam
Kosullart Anketi veri setinden yararlanilmis ve bireylerin egitim diizeyleri, isgiicii
durumlari, sosyal transferler gelir dagilimini etkileyen faktorler olarak ele alinmistir.

Anahtar Kelimeler: Gelir Esitsizligi, Bolgesel Kalkinma Politikalari, Regresyon

Analizi
JEL Kodlari: R58, 018, C1
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Sec¢ilmis Oturum 23- Gelir Dagilimi ve Eyitsizlik 2 CINEMA 1

Tiirkiye’de Gelir Dagihm: Asgari Ucret Arttirilmah mn,
Arttirlmamal m?

ASLAN, Giirdal (Istanbul Aydin Universitesi)
gurdalaslan@aydin.edu.tr

Son yillarda, artan gelir esitsizligi ve yoksullukla miicadele eden hem gelismis hem de
gelismekte olan iilkelerde ekonomik ve sosyal politikanin bir pargast olan asgari
iicrete artan bir ilgi vardir. Tiirkiye'de etkin sosyal politika ve artan oranli vergi sistemi
olmadigindan asgari ticret gelir esitsizligi ile miicadelede etkin bir arag olabilir. Ayrica
asgari licret hanehalklarinin ¢ogunlugunun genelde ana gelir kaynagidir. Bu {icret
Tiirkiye’de 2006-2014 doneminde Onemli oranda artmistir. Bu c¢aligma, asgari
icretteki bu onemli artisin Tiirkiye'deki gelir dagilimindaki iyilesmeye katkis1 olup
olmadigini inceleyecektir. 2006-2014 Gelir ve Yasam Kosullart Anketlerinin (GYKA)
mikro verileri kullanarak asgari {icret artiglarinin Tiirkiye'deki gelir dagilimi {izerine
etkilerini degerlendirecegiz. ilk olarak, asgari iicret artigindan etkilenebilecek
calisanlarin profili belirlenecektir. Ikinci olarak ise, iicret ve istihdam esneklikleri
edilecek ve asgari ticretin gelir dagilimi iizerine etkisi simiile edilecektir.

Anahtar Kelimeler: Asgari Ucret, Gelir Dagilim, Simiilasyon, Tiirkiye
JEL Kodlari: J31,015, C15, 052
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Contributed Session 24- Effects of Fiscal Policy 1 CINEMA 2

A Closer Look at The Employment Effects of Fiscal Policy:
What’s Minorities Got To Do With It?

ARIN, K.Peren (Zayed University)
kerim.arin@zu.ac.ae

CORAKCI, Aysegiil (Cankaya University)
aeruygur@cankaya.edu.tr

SPAGNOLO, Nicola (Brunel University)
nicola.spagnolo@brunel.ac.uk

By identifying fiscal policy shocks from a narrative approach, and within a Markov
switching framework which allows for shifts in the mean, for periods of high and low
unemployment,we investigate the ellects of fiscal policy innovations on
unemployment rates for the period 1973:2 — 2006:4. Our results show that fiscal
policy, and particularly tax shocks, only allect total unemployment rate, as well as
male and female unemployment rates in high unemployment periods. However, when
we dis-aggregate unemployment rates, we observe that spending increases may
significantly decrease unemployment rates for Hispanics in low unemployment
periods as well. In the second stage of our empirical investigation, we test the
aforementioned results by using micro-data, and we provide further evidence that
fiscal policy has significantly different effects on the employment probability of
minority groups.

Keywords: Fiscal Multipliers, Regime Switching
JELCodes: E32, E62, H21, H30, H56
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Optimal Credit Subsidies on FEconomies with Financial
Frictions

GOKSEL, Tiirkmen (Ankara University)
turkmen_goksel@yahoo.com

KIMSANOVA, Barchynai (Ankara University)
bkimsanova@gmail.com

There is an ongoing on debate on the following question: Is there a role for
governments to accelerate economic development and improve welfare by using taxes
and credit subsidies? According to some studies, policy interventions such as credit
subsidies have negative effects on output per capita and welfare in the long run.
However, some other studies argue the opposite. In this study, we develop a general
equilibrium model of monopolistic competition by modifying Dixit-Stiglitz (1977)
model in two aspects: First, in the economy capital market is imperfect. Second,
government collects payroll taxes on labor to provide credit subsidies for
entrepreneurs. With these modifications, our interest in analyzing the effects of taxes
and credit subsidies on welfare. In an unique framework, we find that government
policy (i.e. credit subsidies) can both improve or worsen the welfare depending on the
market interest rates. Hence, our model validates the two aspects of the literature.

Keywords: Financial constraints, Credit subsidies, Government policy, Welfare
JELCodes: E60, G28, H32, O11
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Inflationary Effects of Fiscal Policy: Evidence from a SVAR
Analysis

ERTUGRUL, Ayse (Bahcesehir University)
ayse.ertugrul@eas.bau.edu.tr

This study aims to fill this gap by assessing whether the use of the fiscal policy
contributes to the course of core inflation in Turkey within a structural VAR
framework. The sample covers the period starting from 2006 to 2015, relatively a
more stable episode in terms of both monetary and fiscal policies practices, using
cash-balance data of the Turkish Treasury. The role of monetary policy on inflation is
controlled by the inclusion of the real interest rate in the structural VAR model. From
the policy perspective, I believe that the isolation of the impact of fiscal policy on core
inflation sheds light on the stabilization debate of an emerging market economy
exercising inflation targeting as to the activist use of fiscal policy and its potential
destabilizing effects on price dynamics.

Keywords: Fiscal Policy, Inflation, Turkish Economy
JELCodes: E31, F62
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Contributed Session 25- Energy and Environment 14508

Turkey as a Hub in the Southern Energy Corridor

YORUCU, Vedat (Eastern Mediterrenean University; TRNC)
vyorucu@hotmail.com

MEHMET, Ozay (Carleton University)
mehmet5010@rogers.com

A look at the map, showing Turkey as a geographic bridge connecting Europe to the
Middle East and Asia, will suffice to demonstrate that country as the natural key on
the Southern Energy Corridor. By 2020 Turkey is poised to emerge as a gas energy
hub on the Southern Energy Corridor, thanks to its unique geographical position at the
crossroads of the Caucasus, Central Asia, the Middle East, and Europe. Conflicts in
Ukraine as well as in the Middle East have enhanced Turkish role in European energy
security. Turkish role as energy hub stems from its pipelines qualifying it as a transit
country of increasing importance in the European energy security. Equally
significantly, the Turkish economy is emerging rapidly and the demand for energy is
growing. It is evident that in the foreseeable future Turkey will play an increasingly
important role in the regional and global energy picture. This study explores the
emerging dynamics affecting Turkey as an energy hub on the Southern Corridor.

Keywords: Turkey, Natural Gas, Southern Energy Corridor, Energy Hub.
JELCode: Q4, O1
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Contributed Session 25- Energy and Environment 14508

Green Investment Banking for Turkey

SAKARYA, Burchan (Institution Banking Regulation and Supervision Agency)
bsakarya@gmail.com

While investment is central to growth and sustainable development, keeping
investment green is a challenge for many developing economies. In an era where
climate change has become an issue, financing green investment begun to plays an
integral role. Some countries found use of green investment banking model in
reducing policy misalignments and market failures towards further green investment.
This study aims to dwell the green investment banking model for Turkish financial
system, given the financial market structure, the investment path, medium and long
term commitments and possible effects on mobilising investment in low-carbon
technologies such as renewable-electricity generation is central to meeting the two
degree (2°C) goal agreed at COP21 in Paris, for Turkey

Keywords: Banking, Green Investment
JELCode: G21
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Contributed Session 25- Energy and Environment 14508

The Impact of Tourism on Economic Growth and
Environmental Quality of Turkey

KETENCI, Natalya (Yeditepe University)
nketenci@yeditepe.edu.tr

This study investigates an impact of tourism on economic growth and environmental
quality of Turkey for the period 1995-2015. Various determinants of an economic
growth are studied in the literature. However some determinants may lead to an
economy expansion and at the same time to worsen environmental quality leading to
the production deterioration in the long run. Therefore it is essential to investigate an
impact of tourism on economic growth as well as environmental quality. This research
aims at filling this gap in the literature. The ARDL approach is employed in order to
examine short-run and long-run relationships. The econometric results indicate that
long-run relationships exist between tourism, economic growth and CO2 emissions of
Turkey. Short-run relationships are characterized by positive impact of tourism on
economic growth and CO2 emissions. However in the long-run tourism negatively
affect CO2 emissions. Policy implications of the empirical results are discussed in the
paper together with policy recommendations.

Keywords: Tourism, Economic Growth, Environmental Quality, CO2 Emissions,

Cointegration, Turkey.
JELCodes: C52,F18,F41,011
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Contributed Session 25- Energy and Environment 14508

Testing Turkish Economy for Environmental Kuznets Curve

USLU, Cagn Levent (Yeditepe University)
cluslu@yeditepe.edu.tr

This paper investigates whether the growth pattern of Turkey, expressed in terms of
per capita income, agrees with environmental degradation, expressed in terms of CO2
emissipons, pattern suggested by Environmental Kuznets Curve (EKC). The EKC,
emerged in early 1990s, proposes that at the initial phases of economic growth, the
indicators of environmental degradation first rises, yet, after a critical point of
economic growth, environmental issues start gain importance and thus, the level of
environmental degradation starts to decrease. This implies that there is an inverted U-
shaped relation between economic growth and environmental degradation. The study
uses annual data between 1960 and 2013. The methodology used in the early studies
were simple quadratic functions of the levels of income, yet in the recent literature, it
is common to use polynomial approximation to a logarithmic cure, thus fallowing this
trend, we use polynomial approximation in our model. Preliminary results indicate
that the relation between environmental degradation and economic growth in Turkey
does not exhibit the relation proposed by the EKC. However, comparing this result
with those of studies conducted for developed countries, reveals that Turkey is still far
from reaching the peak point of the curve, which will act as a starting point for
decreasing environmental degradation.

Keywords: Environmental Kuznets Curve, Economic Development, CO2 Emissions
JELCodes: Q56,Q53, Ol
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Contributed Session 26- Studies on Microeconomic Behavior  EUROMOS

The Influence of Trust to Participation of E-Commerce in
Indonesia

SUHENDRA, Euphrasia Susy (Gunadarma University)
susysuhendra@gmail.com

E-commerce has been adopted in Indonesia since the 2000s and growing over time.
One of the triggers of this growth is the public demand for time efficiency, speed and
accuracy to meet the needs. This leads to e-commerce be the answer to those
problems. In transactions through e-commerce, required prudence and sufficient
knowledge of the risks of the transaction, which is different from a conventional
transaction. Consumer trust becomes very important for both consumers and vendors.
So does it dimensions. The main dimensions of trust are Ability, Benevolence and
Integrity. The purpose of this study was to prove whether the dimensions of trust
influence consumer participation in e-commerce. This study used 100 respondents
who had experience in transact on e-commerce. Structural Equation Modelling
analysis used in this study. The analysis result showed, ability and integrity as trust
dimensions significantly affect consumer participation in transactions on e-commerce
through trust. However, there was no direct effect of the three dimensions of trust on
consumer participation.

Keywords: Participation, E-commerce, Trust, Ability, Benevolence, Integrity
JELCode: M21
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The Different Dimensions of Cultural Participation and
Development: Gender Differences in Istanbul

AKDEDE, Sacit Hadi (Adnan Menderes University)
shakdede@adu.edu.tr

ATECA AMESTOY, Victoria (BETS-University of Basque Country UPV/EHU)
victoriamaria.ateca@ehu.es

In this paper we address the determinants of cultural engagement in Istanbul by using
a unique dataset. 2000 observations were obtained from a sample representative of
households in Istanbul from a survey on cultural participation related to the 2010
European Capital of Culture in Istanbul. By using the observations for different
cultural activities, all related to the live participation dimension of -cultural
engagement, we are able to estimate models to explore the determinants of attendance.
Contrary to most of previous results, derived from the study of representative samples
of population from Western countries, we find strong negative gender effects and
differences in feminine cultural participation according to the type of activity

Keywords: Cultural Participation, Live Attendance, Istanbul European Capital of

Culture, Count Models.
JELCodes: Z11,D12,J16, 053
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Risky Choices in a Natural Experiment: “Var Misin Yok
Musun” TV Game Show

AYDOGDU, Ertung (Bogazici University)
ertunc.aydogdu@gmail.com

ELGIN, Ceyhun (Bogazici University)
ceyhunelgin@gmail.com

TORUL, Orhan (Bogazici University)
orhan.torul@boun.edu.tr

In this paper, we examine risky choices of contestants in the popular TV game show
”Var Misin Yok Musun”, the Turkish version of “Deal or No Deal”. We exploit a
relatively rich and self-collected dataset of 308 contestants, and achieve three
objectives: First, we analyze the effect of prior outcomes, or path-dependence of risk
attitudes by testing the predictions of expected utility of wealth and prospect theory.
Second, we examine the effect of contestant heterogeneity on ultimate decisions by
introducing the heterogeneity in terms of observable individual characteristics. Third,
we compare and contrast the findings from a developing country with considerably
different income, wealth and cultural characteristics -Turkey- to those of the
developed countries -United States, Netherlands, and Germany- that are extensively
studied in Post et al. 2008%. fPost, Thierry, Martijn J. van den Assem, Guido
Baltussen and Richard H. Thaler. 2008. ”Deal or No Deal? Decision Making under
Risk in a Large-Payoff Game Show.” American Economic Review, 98(1): 38-71.

Keywords: Natural Experiment, Risk Attitude, Expected Utility Theory, Prospect

Theory
JELCodes: C93; D81
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The Effects of Ethical Reminders and Information Disclosure
on Market Behaviour: Experimental Evidence

Ozan Uguk (Dokuz Eylul University)
ozan.ucuk@gmail.com

Behavioural research provides some experimental evidence that moral reminders
could reduce deception. In the light of these findings, this study aims to investigate the
efficacy of ethical reminders to limit adverse market behaviour. The paper reports
whether the existence of ethical reminders affect sellers’ behaviour such as choosing
the price and quality, in an experimental market setting, in which buyers vary in the
degree that they can observe the product quality. The experimental market in this
study is a posted-offer institution with four sellers and four buyers. The presence or
absence of ethical reminders comprises the first dimension of the 2x3 design of the
experiment. Some excerpts from the law on consumer protection (i.e. definitions and
examples of “defective goods” and “misleading commercial practices”) are used as
ethical reminders. The next dimension consists of three different conditions in which
buyers are informed about the product quality prior to purchase: i-) Full information:
Buyers observe the price and true quality of the product. ii-) Vague information:
Buyers observe the price and an ambiguous quality label that the seller chooses, but
not the true quality. iii-) No information: Buyers only observe the price of the product
but have no information about the quality. Since the the asymmetric information
problem prevails in the "vague information" and "no information" conditions before
the purchase, the hypothetical experimental good has the features of an experience
good. Contrary to the predictions, ethical reminders in the laboratory have almost no
welfare improving effects for buyers in "no information" condition. The preliminary
results of the study show that ethical reminders work better to mitigate overpricing
behaviour of sellers when there is more information available to the buyers.

Keywords: Ethical Reminders, Asymmetric Information, Posted-Offer Market,

Laboratory Experiments, Experience Goods
JELCodes: 1.15, D82

156




Turkish Economic Association - International Conference On Economics 20-22 October 2016, Bodrum

21 October, Friday 21 Ekim, Cuma

Secilmis Oturum 27-Tiirkiye Ekonomisi Uzerine Calismalar 1 TERMERA

Tiirkiye’de Gida Talebi Analizi: Engel Kanunu’nun Testi
(2003-2011)

KOK, Recep (Dokuz Eyliil Universitesi)
recep.kok@deu.edu.tr

BILIK, Mustafa (Dokuz Eyliil Universitesi)
mustafabilik16@gmail.com

EKINCI, Ramazan (Dokuz Eyliil Universitesi)
ramazan.ekinci@deu.edu.tr

Bu calismanin temel amaci Tiirkiye’de gida harcamalar ile tiiketici geliri arasindaki
iliskiyi Engel kanunu ve Gini katsayisi ¢ergevesinde incelemektir. Burada Tiirkiye
Istatistik Kurumu’nun “Hane Halki Biit¢e Arastirmas1” anketlerinden (2003-20011)
elde edilen 2954 hanenin 2003-2011 yillar1 aras1 veri tabanindan yararlanilmaktadir.
Kanunu gecerligi acisindan gida harcamalar ile diger kategorik (giyim, egiti, saglik
vb) harcama kalemleri arasindaki iligkinin testine yer verilmektedir. Ayrica gelir
dagilimindaki degismeni bir gostergesi olan Gini katsayisi ile hane halki
harcamalarinin biitce icerisindeki pay1 ve gelir diizeyindeki iliskiyi agiklayan gida
harcamalarinin gelir esnekligi referans alinarak iki yonlii nedensellik test edilmektedir.
Calismada log-log fonksiyonel form kullanilmakta, engel egrileri olusturulmakta ve
elde edilen bulgular Engel kanunu cergevesinde yorumlanmaktadir. Bu calisma
Tiirkiye de tiiketici refahindaki degigsmenin sinirlarint belirlemek agisindan 6nemli
olup politika 6nermesi gelistirmeye yardimci olacak niteliktedir.

Anahtar Kelimeler: Tiiketici Davranigi, Engel Kanunu, Gini Katsayisi
JEL Kodlari: D11, D12, D30, D31
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Tirkiye’de Sosyal Refah ve Mutluluk: Multinominal Logit
Modeli Analizi

BEKMEZ, Selahattin (Gaziantep Universitesi)
sbekmez(@gantep.edu.tr

SERVET, Olcay (Gaziantep Universitesi)
olcayservet@gantep.edu.tr

Mutluluk, bireylerin hayatlari boyunca yakalamaya calistiklar1 bir ruh halidir. Antik
Yunan’dan bu yana mutlulugu agiklayan bir¢ok kuramsal calismalar yapilmistir.
Mutluluk kaynaklarina yonelik bu kuramsal yaklagimlardan bir kismi mutlulugu
ekonomik ve fizyolojik ihtiyaglarin karsilanmasina baglarken, diger bir kismi ise
psikolojik ihtiyaclarin karsilanmasina baglamaktadir. Bu baglamda yapilan ¢aligsmalar
daha ¢ok doyurulmayan temel fizyolojik gereksinimlerin mutsuzluga yol agtigini
temel fizyolojik gereksinimler giderildikten sonra insanlarin sahip oldugu psikolojik
kokenli (basari, sevgi, giiven, umut vb.) ihtiyaglarin giderilmesinin mutlulugu daha da
arttirdigini analiz etmislerdir. Bu calismanim amaci; Tiirkiye Istatistik Kurumu’nun
2004 ve 2014 yillar1 Yasam Memnuniyeti Arastirmasi verilerini kullanarak Tiirkiye’de
bireysel mutluluk kaynagi olan degerleri analiz etmektir. Bagimli degisken olarak
kullanilan bireylerin mutluluk kaynagi olan degerler sirali olmayan nominal kategorik
bir yapiya sahip oldugu i¢in multinominal logit model tercih edilmistir. Bireysel
mutluluk kaynagi olan degerleri etkileyen yedi degisken kullanilmistir. Bu
degiskenler; bireylerin cinsiyeti, yasi, egitim durumu, isteki durumlari, medeni durum,
aylik gelir ve refah diizeyidir. Calismada, bireysel mutluluk kaynagi olan degerler
Hausman’in Iliskisiz Alternatiflerin Bagimsizligi Testi ile test edilmistir. Analiz
sonucunda elde edilen bulgular 1s1831inda, Tiirkiye’de 2004 ve 2014 yillarinda
kullanilan her bir bagimsiz degiskenin bireysel mutluluk kaynagi olan degerler
iizerindeki etkisi ortaya konulmus ve s6z konusu yillar arasinda gézlenen degisimlere
dair mutluluk ve sosyal refah artirici politika 6nerileri siralanmigtir.

Anahtar Kelimeler: Mutluluk, Sosyal Refah, Multinominal Logit
JEL Kodlari: A13, C25
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Emek Giicii Standartlarmim Diisiiriilmesi Uzerinden Kiran
Kirana Rekabet: Tiirkiye’deki Ozel Istihdam Biirolar1 ve
Kiralik iscilik Diizenlemesi

OZYIGIT, Mehmet (Dokuz Eyliil Universitesi)
mehmet.ozyigit@deu.edu.tr

SEYMEN, Dilek (Dokuz Eyliil Universitesi)
dilek.seymen@deu.edu.tr

Di1s ticaret teorisi agisindan degerlendirildiginde serbest ticaretin kiiresel
igboliimiindeki ve {ilkeler arasindaki gelisme esitsizliklerini azaltmasi, kalkinmanin
getirdiklerinden her fllkenin daha esit bir bigcimde yararlanmasimnin saglanmasi
beklenmektedir. Ancak iktisadi gerceklik bunun tam tersini gostermektedir. Bu
baglamda iktisadi olarak uluslararasi ticaret yaptirimlarinin islevlerinin ele alinmasi
onemlidir. Uluslararast literatiirde “race to the bottom” olarak ifade edilen kisaca dibe
dogru yaris olarak cevrilen emek giicii standartlarinda en kotiiye dogru kiyasiya
rekabet durumunu tanimlayan olgu Tirkiye’deki son yasal diizenlemelerle analiz
edilecektir. Bu cer¢evede Tiirkiye’nin dis ticaretinde sosyal damping yapip yapmadigi
incelenecektir. Ciinkii giiniimiiz ekonomilerinde emek giiciliniin standartlari, iilkeye
gelen yabanci yatirimlarin kosullarimi belirleyen bir unsur olmakla birlikte; tiretim
stirecindeki negatif sosyal dissalliklarin maliyet unsuru olarak degerlendirilmemesi
sonucu dis ticaretteki rekabet ilizerine sapmali sonuclar ortaya koyabilmektedir.
Dolayisiyla zorunlu calistirmanin engellenmesi, ayrimciligin ortadan kaldirilmasi,
cocuk is¢iliginin engellenmesi ve orgiitlenme ve toplu sézlesme ve toplant1 diizenleme
hakkinin taninmasi gibi ¢ekirdek emek standartlarinin ¢aligma iligkilerinin yaninda
uluslararas1 rekabet ve diinya pazar1 baglaminda degerlendirilmesi miimkiindiir. Bu
baglamda caligma Tiirkiye’de ¢ikarilan 6zel istihdam biirolar ve kiralik ig¢ilik yasalart
baglaminda emek giiciiniin standartlarinin diistiriilerek, iilkenin tretim ve istihdam
kosullarindaki doniisiimii ele almaktadir. Calismanin temel iddias1 gergeklestirilen
diizenlemelerleTiirkiye’nin emek yogun ucuz ve vasifsiz emege dayali kiiresel rolii
iistlenmis goriindiigiidiir

Anahtar Kelimeler: Uluslararast Emek Standartlari, Ozel Istihdam Biirolar1, Kiralik
Iscilik
JEL Kodlar:: F13,F16, F53
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Tiirkiye’deki Iktisat Arastirmalarindaki Degisim: Doktora
Tezleri Uzerine bir Degerlendirme

YILDIZ, Fahriye (Gaziantep Universitesi)
fahriyetelek@gmail.com, fahriyeyildiz@gantep.edu.tr

Bu calismanin amact YOK Ulusal Tez merkezine kayith 1980-2016 doneminde
yapilmus Tktisat Doktora tezlerinin ncelikle kisa bir sayisal dokiimiinii ¢ikartmak daha
sonra ayrmtili bir analizin yapmaktir. Bdylece 35 yillik doneme iliskin iktisat
aragtirmalarindaki egilime ve doniisiime 1g1k tutmak. Gegmisten gilinlimiize iktisadi
yaklagimlar, yontemler, nasil bir degisim gostermis incelenirken; iktisadi olaylar ve
politikalar arastirmalari ne kadar etkilemis sorusuna da cevap aranacaktir. Bunlarin
yani sira lilkemizde yapilan c¢alismalar, yurtdisi calismalar ile karsilastirildiginda
aralarindaki benzerlikler ele alinacak ve 1980’lerden giliniimiize Tiirkiye’deki
caligmalar yurtdigindaki ¢aligmalari nasil-ne kadar siire ile takip ediyor anlamak igin
zamanlamalarma bakilacaktir. Caligmada veri kaynagi olarak Yiiksekogretim Kurulu
Ulusal Tez Merkezi’'nin 1980-2016 yillar arasindaki Ekonomi alanindaki 2940 adet
doktora tezinden yararlanilacaktir. Arastirmada yontem olarak anakiitle i¢in
Betimleyici Analiz’den, Ozetine ulasilabilen tezler icin ise Igerik Analizi’nden
yararlanilacaktir. Betimleyici Analiz kapsaminda Iktisat tezlerinin tiimiiniin y1l,
iiniversite, dil vb. hakkinda genel sayisal dokiimii verilecektir. Icerik Analizinde ise
Frekans, Kategorisel, Olumsallik/iliski analizleri yapilacaktir.

Anahtar Kelimeler: Iktisat Arastirmalari, Tirkiye, Doktora Tezleri, Betimleyici

Analiz, icerik Analizi
JEL Kodlari: 123, A14
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Kamu ve Ozel Kesim Saghk Harcamalar1 ve insani Gelisme
Endeksi Iliskisinin Tiirkiye icin Analizi

IKiZ, Ahmet Salih (Mugla Sitki Kogman Universitesi)
ahmet@mu.edu.tr, dr.sahmetsalih@gmail.com

IGE’nin olusturulmasinda, saglk diizeyi 6nemli bir gelismislik gstergesi olarak kabul
edilmektedir. Yasam beklentisi, egitim ve kisi bagmna gelir unsurlarina dayali olan
endeks, gelisme analizinin kapsamini genisletmeyi amacglamaktadir. Bu baglamda
toplumun saglik diizeyi ile ekonomik gelisme arasinda karsilikli bir iliski vardir.
Saglik diizeyi iyilestirildigi takdirde, birtakim ekonomik faydalar da ortaya
cikmaktadir. Bunlar erken oliimlerin sayisinin azaltilmasi, niifus icerisinde hastalarin
ve sakatlarin sayisin1 azaltmak, verimliligi diisiiren zafiyet ve halsizligin azaltilmasi,
emek - saat olarak {iretken kapasitenin artisi olarak siralanabilir. Bu projede
Tiirkiye’nin IGE siralamasinda degisim ile kamu ve 6zel sektor tarafindan yapilan
saglik harcamalar1 arasindaki degisim incelenecektir. !990 sonrasindan giliniimiize
iilkemizin endeks siralamasindaki degisim ile ilgili yilin biitcesinde saglik
harcamalarinin ekonomik boyutu regrese edilerek kamu kesimi boyutu irdelenecektir.
Ardindan son on yillik siirecte artan 6zel kesim saglik sektorii yatirimlarmin IGE
siralamasina etkisi benzer klasik istatistiki ve ekonometrik yontemlerle incelenecek
arasindaki olasi iligki sorgulanacaktir.

Anahtar Kelimeler: Insani Gelisme Endeksi, Saglik Harcamalari Biitcesi
JEL Kodu: 118
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Gelir Dagiliminin Makroekonomik Belirleyicileri: Tiirkiye
Ornegi

AKIN, Cemil Serhat (Mustafa Kemal Universitesi)
csakin@mku.edu.tr

AYTUN, Cengiz (Cukurova Universitesi)
cengiza@cu.edu.tr

1980’11 yillar sonrasinda Neo-liberal politikalarin uygulanmasi ile birlikte 6zellikle
gelismekte olan iilkelerde gelir dagilimi esitsizlikleri goriilmeye baglanmigtir. Gelir
artis1t makro ekonomik politikalarin birincil amaci konumuna gelirken yaratilan gelirin
adil dagilimi ihmal edilmistir. Oysa ki tilkenin ekonomik olarak kalkinmasi i¢in gelir
artist bir amag degil, bir ara¢ olarak goriilmelidir. Kalkinma politikalari olustururken
kalkinmay1 etkileyen unsurlarin bilinmesi ve bu unsurlarin birlikte planlanmasi
gerekir. Bu sebeple kalkinma politikalarmin insasinda oncelikle gelir dagiliminin
belirleyicilerinin saptanmasi 6nem arz etmektedir. Ozellikle Tiirkiye gibi gelismekte
olan ekonomilerde gelir dagilimimin belirleyicilerinin saptanmasi iktisat¢ilarin ¢ok
onem verdigi bir konu olmasina ragmen s6z konusu iilkelere ait uzun dénemli verinin
olmamas1 ampirik ¢aligmalarin ve tartigsmalarin sinirlayicisi olmustur. Bu diisiinceden
hareketle ¢alismanin amaci Tiirkiye’nin gelir dagilimimin belirleyicilerinin saptanmasi
olarak belirlenmistir. Calismada gelir dagilimmin &lgiitii olarak Texas Universitesi
Esitsizlik Projesi kapsaminda olusturulan Theil endeksi kullanilacaktir. Ayrica
Tiirkiye’nin NUT 2 bolgesi icin, Theil T Istatistiginin gruplar arasi bilesenlerinin
Olciimii ile elde edilen, imalat sanayiindeki sektorler arasi ve bolgeler arasi iicret
esitsizligi verileri de analize dahil edilecektir. Calisma kapsaminda Tiirkiye’nin 1980-
2013 yillar1 arasinda ki kisi basina diisen gelir, enflasyon orani, disa agiklik orani ve
kamu harcamalar1 verileri modele agiklayici degiskenler olarak eklenecek ve gelir
dagilimim etkiledigi diisiiniilen s6z konusu degiskenlerin olasi etkileri zaman serisi
yontemi kullanilarak analiz edilecektir.

Anahtar Kelimeler: Gelir Esitsizligi, Biiyiime, Enflasyon, Disa Agiklik, Zaman Serisi

Analizi
JEL Kodu: O11
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Tiirkiye’de Mal Kredi (CC) Egrisinin Zamana Gore Degisen
Parametreli Bir Yaklasimla Anazili: TVP VAR

AYDIN, Uzeyir (Dokuz Eyliil Universitesi)
uzeyir.aydin@deu.edu.tr

EKINCI, Ramazan (Dokuz Eyliil Universitesi)
ramazan.ekinci@deu.edu.tr

TUZUN, Osman (Dokuz Eyliil Universitesi)
osman.tuzun@deu.edu.tr

Bu calismanin amaci Bernanke ve Blinder (1988)’in Mal-Kredi (CC) egrisi
yaklasiminin, Tiirkiye’de parasal aktarim mekanizmasinin kredi kanali ¢ercevesinde
analiz edilmesidir. S6z konusu yaklasim IS egrisinin yerini alan CC egrisi yaklagimi
ile para politikasinin es anli etkilerini yeniden degerlendirmektedir. Bu ¢alismada para
politikasinin kredi kanali ile meydana getirdigi etkiler zamana gore degisen
parametreli VAR (TVP-VAR) teknigi ile incelenecektir. Ayrica finansal ve reel sektor
krizlerinin kredi kanalimin = siirdiiriilebilirligini  etkileyip etkilemedigi ortaya
konulacaktir. Uygulama sonuglarindan hareketle, kredi kanalinin etkinligi TCMB’nin
finansal istikrar hedefi dogrultusunda incelenecek ve politika onerileri gelistirilecektir.

Anahtar Kelimeler: Mal-Kredi (CC) Egrisi, Parasal Aktarim Mekanizmasi: Kredi

Kanali, TVP-VAR.
JEL Kodlari: C50, E44, E51, E52
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Tiirkiye’de Otomobil Talebi

DEMIROGLU, Ufuk
ufuk.demiroglu@tcmb.gov.tr

YUNCULER, Caglar
caglar.yunculer@tcmb.gov.tr

Tiirkiye'de otomobil talebi 2015 yilinda beklenenin iizerinde bir artis
sergilemistir. Yurti¢i otomobil satiglarinin 2015 yili artis orani, yil dncesinde
(2014"in sonlarinda) %8 olarak tahmin edilirken, gergeklesme %25 olmustur.
Bu makalede s6z konusu hizli artisin nedenleri arastirilmaktadir.Bu artis,
otomobil harcamalariin toplam hane halki harcamalarindaki paymnin son 20
yilda gosterdigi sekiiler artis egilimiyle uyumludur.

Anahtar Kelimeler: Tiirkiye'de Otomobil Talebi
JEL Kodlari: E21, L62
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Structural Estimation of Gasoline Demand in Transportation
Sector of Iran

ABOUNOORI,Esmaiel (Institution Islamic Azad University)
esmaiel.abounoori@gmail.com

NADEM]I, Younes (Firoozkooh Brunch)
younesnademi@yahoo.com

The aim of this paper is analyzing the effective factors on gasoline demand in Iran. To
do so, we have used a structural time series model during the period 1974-2010.
Results indicate that the elasticity of demand to price of gasoline is -0.03 that it shows
that the gasoline is an essential commodity for transportation sector in Iran. Also, the
elasticity of substitute energy demand is 0.05. Finally, the level and slope of
underlying trend have a significant impact on gasoline demand, so, the invisible
variables such as technology explain the part of changing gasoline demand in
transportation sector.

Keywords: Gasoline Demand, Structural Time Series, Transportation Sector, Kalman

Filter, Iran
JELCodes: C50, E21
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Vector Error Correction Model and Block Exogenity Walt Test
for Brent Oil, World Sugar Price, Sugar Beet Raw Price
Turkey on Turkish Bioethanol Price

BORA, Ilhan (Cyprus Turkish Economic Association, Girne American University)
ilhan.bora77@gmail.com

Energy economics and global warming have become one of the hottest topics in the
world’s agenda. In this study, we aim to explore the possible effect of Brent oil price,
world sugar price and sugar beet raw price on bioethanol price in Turkey using
Johansen cointegration test, Vector Error Correction model (VECM) and Block
Exogeneity Walt test, covering the period of 1995-2014. Our findings reveal that (i)
the combination of Brent oil price, world sugar price and sugar beet raw price has a
significant effect on bioethanol price in the long-run; (ii) vulnerability in sugar beet
raw price and Brent oil price leads change in bioethanol price in Turkey.

Keywords: Bioethanol, Turkey, Vector Error Correction model, Johansen

Cointegration test, Block Exogeneity Walt test
JELCodes: C32,013, Q48, Q4, Q41, Q43, Q45, Q47
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Determinants of Household Energy Expenditure in Turkey:
The Role of Income Disparity

BAYA, Ayse Aylin (Istanbul Technical University)
bayaray@itu.edu.tr

KAYALICA, Ozgiir (Istanbul Technical University)
kayalica@itu.edu.tr

The impact of income disparity on the household energy consumption expenditure is
one of the main concerns for the countries with the unequal income distribution.
Besides, the degree of the impact of the income differences on the household energy
consumption expenditure varies across different income groups. Therefore, this study
has two related purpose. First one is to reveal the impact of the main determinants
(e.g., ownership of electrical equipment, living area, the number of the household
members, the dwelling type and heating utilities) household energy consumption
expenditures. Second one is to explore the impact of income on the energy
consumption expenditure. These determinants will also be examined for different
income level groups to see whether the degree of the effects of the determinants varies
across the different household income groups or not. Household Budget Survey (HBS)
for the 2002-2015 period conducted by the TurkStat is utilized for Tobit-model
estimations. The electricity or gas used for the hot water has a large impact on
consumption expenditure across all income groups. The number of the households is
more important for low-income households than the other groups. The energy
consumption of higher income groups is more sensitive to a change in income level.

Keywords: Energy Consumption, Income Distribution, Tobit Models, Turkey
JELCodes: D31, 013; 015; 050
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Contributed Session 29- Energy, Production and Input-Output Analysis ~ CINEMA 2

Participation of Turkey in Global Value Chains: An Analysis
Based on World Input Output Database

GUNDOGDU, Ceren (Republic of Turkey Ministry of Economy)
cerensaritoprak(@gmail.com

SARACOGLU, D. Sirin (METU)
ssirin@metu.edu.tr

This study examines trends in participation of Turkey in Global Value Chains (GVCs),
particularly through backward integration (i.e. vertical specialization-VS) between
1995 and 2011 utilizing the World Input Output Database (WIOD), and this is the first
attempt to adopt WIOD for analyzing VS in Turkish exports at sectoral and trade
partner dimensions. The findings show that Turkey’s VS has increased between 1995
and 2011. Considering the sectoral trends in manufacturing with respect to
technological classification, especially in the 2000’s, Turkey’s VS in high-tech sectors
has increased faster than that in mid-low tech sectors, and VS in low-tech sectors has
declined. At individual partner level, Germany, China, Italy and France play important
roles in VS of Turkish exports. Although Germany sustained the largest contribution
to Turkey’s VS up to 2010, in 2010 China became the top contributing country;
however this contribution is chiefly in a low-tech industry such as textiles, thus is not
necessarily conducive to Turkey’s upgrading her position in GVCs. Notwithstanding
forward integration to GVCs is more crucial in upgrading the position in GVCs,
considering backward participation, it can be said that integration through technology-
intensive sectors and developed countries might better help improve Turkey’s position
in GVCs.

Keywords: Global Value Chains; Backward participation; Vertical Specialization;

WIOD; Turkey
JELCodes: F10, F13, F60
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Se¢ilmis Oturum 30- Demokrasi, Yolsuzluk ve Gelir Dagilimi 14508

Demokrasi, Bilyiime ve Esitsizlik

BULUTAY, Tuncer (Ankara Universitesi, E)
tuncerbulutay@ttmail.com

Bu yazida demokrasi, biiyiime ve esitlik konularini, bunlar arasindaki iliskileri
Tiirkiye, ABD, Japonya ve Isve¢’te yapilmus arastirmalarin 1siginda inceliyorum.
Esitsizlik konusuna agirhik veriyorum. Demokrasi bence halklarina se¢im hakki
getirdigi; karsit goriislere, muhalefete olanak sagladigi; insanlara inangta,
girisimcilikte, toplumsal hareketlilikte, i¢ ve dis gocte, seyahatte, egitimde 6zgiirliik
sagladig1 i¢in, temel biiylime, adalet, esitlik etkenlerinden biridir. Bircok konuda
oldugu gibi, demokrasi ile biiyiime arasinda karsilikli iliski vardir. Genellikle biiyiiyen
iilkelerde demokrasi daha kolay ve saglikli, demokratik iilkelerde biiylime daha
yiiksektir. Demokrasinin {istiinliikleri zaman ic¢inde daha belirgin nitelik kazanir.
Demokrasilerde her tiir esitsizligin daha az olmasi beklenir. Biiyiime, son
yazilarimdan birisinde gostermeye calistigim gibi, iilkelere, donemlere ve temel
bliylime faktorlerine gore farkli oluyor. Pek beklenmedigi halde son yillarda
Avrupa’da biiylime diisiik diizeylerde kaliyor. Gelir artis1 diisiik gelirli kesimlerde
daha yiiksek oranla olabilecegi igin biiyiimenin ilimhi diizeylerde de kalsa, esitligi
arttiracagi diisiiniilebilir. Ote yandan bir yazinin gosterdigi gibi, biiyiime ile esitsizlik
birbirinden bagimsiz olabilmektedir. Cilinkii bu yaziya gore Japonya’da yaganmis iki
mucizevi biliylime doneminde, gelir esitsizligi birbirinden ¢ok farkli bulunuyordu.
Belki daha carpici bir olgu olarak Avrupa’da en biiyiik esitleyici faktorler iki Diinya
Savasi ve Biiyiik 1930 Bunalimi olmustur. Bilindigi gibi, 6zellikle gelismis iilkelerde
geliri yeniden dagitim (re- distribution) etkinlikleri vardir. Bir yazida birkag iilkede
yeniden dagitim Oncesi ve sonrast Gini Katsayilar1 veriliyor. Katsayilar yeniden
dagitimin esitlik yoniinde etkin oldugunu, etkinlik derecesinin {ilkelere gore
degistigini gostermektedir. Ornegin Isve¢’te 1987 yilinda Gini Katsayis1 “vergi ve
transferden” once 0,439 iken, bunlardan sonra 0,281 olmustur.. Tirkiye’de gelir
dagiliminda yapilan aragtirmalar 1970 yili sonrasinda esitlik artist oldugunu
gostermektedir. Bence bu olumlu gelismenin temel nedenleri egitim diizeyinin
yiikselmesi ve i¢ goclerdir. Buna karsin 2000 yili sonrasinda Gini Katsayilar1 gelir
dagiliminda bir iyilesme olmadigin1 gdstermektedir. Bence bu durumun temel nedeni
diinyada neo-liberal anlayisin, kiiresellesmenin egemen olmasi, bu dis kosullarda dig
sermaye hareketlerine, cari agiklara, dis borclara dayali bir biiylime modelinin
Tiirkiye’de benimsenmis bulunmasidir.

Anahtar Kelimeler:Demokrasi, Biliylime, Esitsizlik, Tiirkiye

JEL Kodlari:010
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Sec¢ilmis Oturum 30- Demokrasi, Yolsuzluk ve Gelir Dagilim 14508

Yolsuzluk ve Petrol Gelirleri Ararsindaki iliski: Ekonometrik
Bir Analiz

MERCAN, Mehmet (Adnan Menderes Universitesi)
m.mercan@adu.edu.tr, mercan48(@gmail.com

BEGEC, Enis (Adnan Menderes Universitesi)
enis.begec@adu.edu.tr

Verilen bir gorevi veya yetkiyi kotiiye kullanmak ve kisisel ¢ikar yoniinde hareket
etmek olarak tanimlanan yolsuzlugun ekonomik olarak bir¢ok etkisi vardir. Ekonomik
etkilerine baktigimizda biiyiime en c¢ok etkilenen degisken olarak karsimiza
cikmaktadir. Bunun yaninda gelir dagilimi, ekonomik istikrar vb. kalemler de
yolsuzluktan etkilenmektedir. Kamu da yapilan yolsuzluklarin hem harcamalari
negatif yonde etkileyici hem de gelirlerde azaltict etkisi olmaktadir. Ayrica
yolsuzlugun ekonomik etkileri disinda siyasal ve kiiltiirel olarak da etkisi vardir. Bu
calismada Arap Baharinin yasandigi on iki Arap iilkesi 6rneginde (Cezayir, Bahreyn,
Misir, Iran, Kuveyt, Libya, Fas, Suudi Arabistan, Suriye, Tunus, Birlesik Arap
Emirlikleri, Yemen), 2003-2012 donemi yillik verileri kullanilarak, yolsuzlugun petrol
gelirleri ile olan iligkisi literatiirde yapilan ¢alismalar perspektifinde panel veri analiz
yontemiyle incelenmis ve etkisinin hangi boyutta oldugu tartisilmistir. Analizde
kontrol degisken olarak ekonomik biiylime degiskeni kullanilmistir. Analizden elde
edilen bulgulara gore; incelenen iilkeler Orneginde petrol gelirlerindeki artislar
yolsuzluk tizerinde olumsuz etkilere yol agmaktadir.

Anahtar Kelimeler: Siirdiiriilebilir Biiylime, Yolsuzluklar, Arap Bahari, Panel Veri

Analizi
JEL Kodlari: C23, D73, F43
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Se¢ilmis Oturum 30- Demokrasi, Yolsuzluk ve Gelir Dagilimi 14508

Dogrudan Yabancr Yatirnmlar, Yolsuzluk ve Ekonomik
Biiyiime iliskisi: Panel Veri Analizi

BASCI NUR, Hayriye (Celal Bayar Universitesi)
hayriye.basci@cbu.edu.tr

CINAR, Serkan (Celal Bayar Universitesi)
serkan.cinar(@cbu.edu.tr

Ozet Kiiresellesme siirecinin ortaya cikardigi en 6nemli olgulardan biri, genellikle
gelismis tlkelerden gelismekte olan iilkelere yapilan orta ve uzun vadeli sermaye ve
teknoloji getiren dogrudan yabanci yatirimlardir. Dogrudan yabanci yatirimlar (DYY),
ekonomik biiyiime ve kalkinmanin gergeklestirilmesi icin gerekli ve dnemli bir arag
olarak kabul edilmektedir. Yolsuzluk, dogrudan yabanci yatirim girisini olumsuz
etkileyerek ekonomik biiylime Oniinde engel olusturmaktadir. Ekonomide seffafligin
olmayisi, kurumsal kalite diizeyini diisiirmekte, adil ve etkin piyasalarin geligmesini
engellemektedir. Gelismekte olan iilkelerde, yolsuzluk kontroliinii saglamak,
stirdiiriilebilir biiyiime siirecini yakalamak ig¢in birincil 6neme sahiptir. Calismada,
dogrudan yabanci yatirimlar, yolsuzluk kontrolii ve ekonomik biiylime arasindaki
uzun donem iligkiler incelenmektedir. Degiskenler, gelismekte olan {ilkelerin 1996-
2014 donemine ait panel veri seti ile analiz edilmektedir. Veri setine, yatay kesit
bagimliligi, ikinci nesil birim kok testi, dogrusal olmayan serilerde uygulanabilen
esbiitiinlesme testi ve uzun donem sinir testi uygulanmaktadir. Uygulanan analizler
sonucunda, dogrudan yabanci yatirim giriglerinin ve yolsuzluk kontrolii artiginin
iilkenin ekonomik biiyiimesini olumlu yonde etkiledigi ortaya ¢ikmaktadir.

Anahtar Kelimeler: Ekonomik Biiylime, Dogrudan Yabanci Yatirimlar, Yolsuzluk
JEL Kodlari: 043, F21, E22
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Sec¢ilmis Oturum 30- Demokrasi, Yolsuzluk ve Gelir Dagilim 14508
Tiirkiye’de Anayasal Denetimin Ekonomik Analizi

CETIN, Tamer (Yildiz Teknik Universitesi)
tamer.cetin@yahoo.com

PISKIN, Ali (Dogus Universitesi)
mrpiskin@hotmail.com

Anayasa, miilkiyet haklar1 ve sdzlesme hiikiimlerinin uygulanabilirligi konusunda
iktisadi birimlere teminat veren 6nemli bir kurumdur. Ancak, politika yapicilar siyasi
yandaslik ve rant kollama gibi nedenlerden dolay1 anayasada verilen teminatlarin
gereklerini yerine getirememe egilimine sahiptirler. Anayasa mahkemesi, politika
yapicilarin yaptiklar1 kanunlar1 anayasaya uygunluk agisindan denetleyerek hukuki
ciktilar/kararlar iretirler. Bu kararlar; anayasa mahkemesi iiyelerinin kisisel
Ozellikleri, karar anindaki erk yapisi ve iktisadi degiskenlerden etkilenebilmektedir.
Bu ¢alisma; Hukuk ve iktisat disiplini gercevesinde, Tiirkiye’de anayasal denetimi
gerceklestiren kurum olan Anayasa Mahkemesinin (AYM) kararlarini iktisadin
araglar1 ile analiz etmektedir. AYM nin 1984-2014 yillar1 arasinda karara bagladigi
419 adet iptal davasi, bu davalarin igerisinde oylama yapilan 2439 madde
incelenmektedir. OLS ve logit yapidaki modellerden elde edilen ampirik sonuglara
gore; iptal davasi bagvurusunda bulunanin kimligi, hakimlerin atanma yasi, cinsiyeti,
mezun olduklar {iniversiteler, enflasyon, issizlik ve kisi bagina gayri safi milli hasila
gibi degiskenler hakimlerin oy davraniginda ve iptal davalarinin sonuglarinda anlamhi
etkilere sahiptir. Ongoriilebilir kurumsal ciktilarin varligi ile ekonomik biiyiime
arasindaki iligki diisiiniildiigiinde, ¢alismanin siirdiiriilebilir biiylime literatiiriine katki
yapmast beklenmektedir.

Anahtar Kelimeler: Hukuk ve Iktisat, Kurumsal Davranis, Kuvvetler Ayrilig,

Miilkiyet Haklar1.
JEL Kodlari: D23, E02, K10
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Contributed Session 31- Education and Human Capital EUROMOS

Transformation from Manufacturing-LED Growth Model to
Education-LED Growth Model: The Determinants of Public
Education Expenditures in the OECD Countries

YORUCU, Vedat (Eastern Mediterrenean University, TRNC)
vyorucu@hotmail.com

KIRIKKALELI, Dervis (Girne American University)
dervis_kirikkaleli@yahoo.com

OZNACAR, Behcet (Near East University)
oznacar.behcet@gmail.com

MUEZZINOGLU, Alev (Near East University)
oxaria@hotmail.com

This study focuses on the empirical analysis of the interplay between economic
growth and public education expenditures in 32 OECD countries covering the period
1995- 2012. Newly developed panel techniques have been used throughout the study,
namely panel cointegration, fully modified ordinary least squares, dynamic ordinary
least squares, pairwise Granger causality and pairwise Dumitrescu Hurlin panel
causality tests. Our empirical findings mirror that (i) there is significant and positive
linkage between public education expenditure and economic growth in the long-run;
(i1) the variations in economic growth significantly lead to changes in public education
expenditures.

Keywords: OECD, Education Expenditures, Economic Growth, Panel FMOLS and

DOLS, Panel Causality.
JELCodes: 121, C33, 125
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Contributed Session 31- Education and Human Capital EUROMOS

Differential Effects of Trade Liberalization on Economic
Growth: Role of Human Capital Accumulation

ERTAN, Arhan S. (Kadir Has University)
arhan.ertan@gmail.com

In a small open economy Schumpeterian growth model where the human capital
accumulation is endogenized, the short-run and long run elJects of a trade
liberalization policy is analyzed. Opening up to trade influences educational decisions
of individuals through its e[Ject on the relative wages of the educated labor force
relative to the uneducated due to specialization in low-tech as opposed to high-tech
products. Therefore, gains from trade are likely to benefit richer countries
disproportionately leading to divergences in relative welfares. Countries with low
initial experience in industrial production specialize in sectors with low learning
potential and may thus loose from trade. The results of the analysis suggest that, in an
economy which is relatively more abundant in the unskilled labor resources compared
to its trading partners; in short-run, trade liberalization may have beneficial e[Jects on
the per capita income growth rate whereas in long-run, it may decrease the equilibrium
growth rate. An important policy implication of the model is that reforms in schooling
system, which increases the returns to (or decreases the costs of) schooling, might
cancel out the negative e[Jects of trade liberalization on educational incentives.

Keywords: Trade Liberalization, Human Capital Accumulation, Economic Growth.
JELCodes: F16, 031, 040
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Contributed Session 31- Education and Human Capital EUROMOS

Empirical Modeling of Education Expenditures for Balkans:
Evidence From Panel FMOLS and DOLS Estimations

YORUCU, Vedat (Eastern Mediterrenean University, TRNC)
vyorucu@hotmail.com

KIRIKKALELI, Dervis (Girne American University)
dervis_kirikkaleli@yahoo.com

The focal point of this study is to investigate the possible determinants of public
education expenditures for Balkan countries. Panel cointegration, FMOLS, DOLS,
panel causality tests have been conducted throughout this study. The empirical
findings reveal that GDP per capita income, economic stability, school enrolments and
technological development are found to be the main determinants which have dynamic
significant relationships on public education expenditures in the long-run. Dumitrescu-
Hurlin panel causality test with individual coefficients mirror (i) bi-directional
causalities between education expenditures and school enrolments and between
education expenditures and GDP per capita income; (ii) unidirectional causalities
running from technological development to education expenditures and from
education expenditures to financial risk

Keywords: Balkans, Education Expenditure, FMOLS and DOLS, Panel Cointegration,

Panel Causality.
JELCodes: C13, C51, 120, 121, 122, 123, 01, 04, 05
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Contributed Session 32- Regional Studies TERMERA

Regional Economic Impacts of Syrian Refugees: The Case of
Turkey

KAYA KANLI, Niliifer (Istanbul Aydin University)
nilukaya@gmail.com

Number of registered Syrian refugees in Turkey exceeded 2.7 million and reached to
3.35 % of Turkey’s total population by the end of May 2016 (Ministry of Interior,
2016). Only 256,300 of the refuges are living in temporary refugee centers. The rest of
the refugees are living in 81 provinces of Turkey, with unequal distribution among
regions. The rate of refugee population is higher at the Syrian border regions.
Refugees also have a tendency to move to metropolitan areas of the country. This
sudden inflow of foreigners is expected to create social and economic impacts on
Turkey, especially at the regions hosting a high population of refugees. This paper
aims to estimate the impacts of Syrian refugees on Turkey’s key regional economic
indicators. Latest available data on the distribution of Syrian refugees across Turkey is
combined with the regional economic indicators in order to assess the impacts for the
selected regions.

Keywords: Turkey, Syrian Refugees, Forced Migration, Immigration, Economic

Impact, Regional Indicators
JELCode: O15
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Contributed Session 32- Regional Studies TERMERA

Are Incomes Converging Among Turkish Cities? A Critical
Role of Modelling Structural Shifts

DURUSU CIFTCI, Dilek (Pamukkale University)
dciftci@pau.edu.tr

NAZLIOGLU, Saban (Pamukkale University)
snazlioglu@pau.edu.tr

Turkey has recorded high growth rates during the recent years. One important issues is
whether there is a distortion or an improvement in income distribution. This study
questions the income convergence among Turkish cities in order to provide insights on
the income distribution. We collect the income data of 73 cities from 1992 to 2015.
and employ first conventional approaches and then recently developed time series
producers which account structural breaks. In particular, the structural breaks are
modelled as sharp process with the unit root tests that uses the dummy variable
approach. The structural shifts are captured as gradual process with a Fourier
approximation. The findings indicate that (i) the conventional unit root test which does
not account for any structural breaks supports a strong evidence on divergence for 60
cities, on the other hand (ii) the structural break tests that assume sharp shift process
provide a strong evidence on income convergence for more than 60 cities, and finally
(iii) the structural break tests that assume gradual shift process show that there is an
income divergence for 52 cities. The empirical analysis thereby implies the important
role of modelling structural breaks whether they are assumed to be sharp or gradual
process.

Keywords: Income Convergence, Structural Breaks, Unit Root Tests
JELCodes: 040, C12
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Contributed Session 32- Regional Studies TERMERA

Rate of Return on Foreign Investment Income and Employment
Labour Protection: A Panel Analysis of Thirty OECD
Countries

POLAT, Burcak (Nuh Naci Yazgan University)
burcakpolat@hotmail.com ; bpolat@nny.edu.tr

Scholars argue that multinational corporations tend to locate their investments in
countries with lower employment protections to avoid potential future exit costs if an
unfavourable event occurs. Yet, empirical results are highly inconsistent. The main
objective of this study is to examine the causal relationship between rate of return on
foreign investment income and employment labour protection by employing one-step
system generalized method of moments system. Strict employment labour protection
affects location choice of investments through the profit maximization appetite of
foreign investors. Thus, contrary to previous studies investigating the effect of labour
standards on foreign investment inflows, this study deals relationship between rate of
return on foreign investment income and employment labour protection in the host
country. The study found robust evidence that employment labour protection has no
significant effect on rate of return on investment income; however, market size, GDP
growth rate, openness, investment profile and inflation do indeed have a positive
effect. The important implication is that the reductions in employment protection rules
do not affect the location choice of foreign investors through the cost-benefit analysis
on their investments.

Keywords: Foreign Direct Investment, Foreign Investment Income, Employment

Labour Protection, Labour Market Rigidity, Labour Standards, Dynamic Panel Data
JELCodes: C23, F21, F23, F24, F29
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Contributed Session 32- Regional Studies TERMERA

Earning Inequality in Turkey: A Regional Perspective

SEFIL, Sinem (Istanbul Commerce University)
ssefil@ticaret.edu.tr

KENT, Oya (Okan University)
oya.kent@okan.edu.tr

This study examines the regional earning inequality between NUTS-1 regions in
Turkey using Theil-T statistics by employing Survey of Income and Living Conditions
(SILC) data compiled by Turkish Statistical Institute (TURKSTAT). We attempt to
investigate the evolution of regional earning inequality for the 2006-2014 period by
decomposing the Theil-T index into its between and within components with the
special focus on the several attributive subgroups of labor such as education,
economic sector, position in occupation and gender. We also interpret the
decomposition of Theil-T index in terms of gross and marginal contributions of these
subgroups to total earning inequality in order to measure their explanatory power of
earning inequality.

Keywords: Earning Inequality, Regional Inequality, Theil-T statistic, Turkey
JELCode: D31
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Sec¢ilmis Oturum 33- Beseri Sermaye CINEMA 1

Vasif Diizeylerinin Avrupa Ulkeleri Gelir Dagilimlar
Uzerindeki Etkisi: Panel Esbiitiinlesme ve Nedensellik Analizi

ERDEM, Ekrem (Erciyes Universitesi)
ekremerdem(@erciyes.edu.tr

KIZILKAYA, Oktay (Ahievran Universitesi)
okizilkaya@ahievran.edu.tr

ALVER, Adem (Ahievran Universitesi)
ademalver@ahievran.edu.tr

Bu ¢alismada 2004-2012 donemi igin segili 13 gelismis Avrupa tilkesi lizerinde vasif
diizeylerinin gelir dagilimi tizerindeki etkisi ampirik olarak incelenmistir. Calismada
panel birim kok, esbiitiinlesme, FMOLS ve nedensellik testleri uygulanmistir. Gayri
safi yurti¢i hasila degiskeni calismaya kontrol degisken olarak dahil edilmistir.
Yapilan ampirik uygulamalar sonucunda gelir dagilimlarinin, gayri safi yurtici hasila
seviyelerinin ve vasif diizeylerinin egbiitiinlesik oldugu sonucuna ulasilmstir.
Analizler sonucunda elde edilen esbiitiinlesme katsay1 tahmin sonuglarina gore vasif
diizeylerinin ve gayri safi yurti¢i hasilanin artmasi gelir dagiliminin daha adaletli hale
gelmesini saglamaktadir. Nedensellik analiz sonuglar1 ise uzun doénemde vasif
diizeyleri ve gayri safi yurti¢i hasila diizeylerinden gelir dagilimlarina, kisa donemde
ise vasif diizeylerinden gelir dagilimlarina dogru tek yonli bir iligkinin oldugunu
gostermektedir.

Anahtar Kelimeler: Vasif Diizeyi, Gelir Dagilimi, Gayri Safi Yurtici Hasila, Gelismis

Avrupa Ulkeleri, Panel Veri Analizi
JEL Kodlari: 015,124, C53
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Se¢ilmis Oturum 33- Beseri Sermaye CINEMA 1

Dogal Kaynak Zenginligi ve Ekonomik Biiyiime Arasindaki
Eksik Halka: Beseri Sermayenin Aracilik Etkisi

BAL, Harun (Cukurova Universitesi)
harunbal@cu.edu.tr

AKCA, Emrah Eray (Cukurova Universitesi)
eakca@cu.edu.tr

Bu c¢alismada, OPEC fiyesi iilkelerden secilen 7 iilke i¢in 1980-2011 donemi
kapsaminda kisi basina petrol liretiminin temsil ettigi dogal kaynak zenginligi ile kisi
basia reel GSYH tarafindan o6lgiilen ekonomik biiyiime arasindaki iliskilerde beseri
sermaye birikiminin dolayl1 aracilik etkileri ekonometrik olarak arastirilmistir. Farkli
testlerle belirlenen uygun tahminciler kapsaminda yapilan ikili ve hiyerarsik panel
regresyon analizinden elde edilen bulgulara gore, kisi basina diisen petrol iiretiminin
kisi basina diisen reel GSYH miktarin1 istatistiki olarak anlamli bir bigimde olumlu
etkiledigi, ancak beseri sermaye birikimini olumsuz etkiledigi belirlenmistir. Kisi
basina petrol {iretiminin, beseri sermaye diizeyini negatif yonde etkileyerek kisi bagina
reel GSYH’y1 azaltmasina ragmen, halen dogrudan kisi basina reel GSYH’y1 pozitif
yonde etkiledigi goriilmektedir. Bu durum, beseri sermaye birikiminin kismi negatif
aract degisken oOzelligine isaret etmektedir. Yapilan Sobel testi, bu kismi aracilik
etkisinin istatistiki olarak anlamli oldugunu dogrulamistir. Calismadan elde edilen
temel sonuclar, incelenen iilkeler icin olasi bir kaynak talihsizligi durumunda beseri
sermaye birikiminin énemli bir agiklayici oldugunu ortaya koymaktadir. Bu baglamda,
dogal kaynaklardan elde edilen gelirlerin beseri sermayenin gelisimi i¢in yatirima
doniistiiriilmesi ve uzun donemli iktisadi biiylime hedeflerine kanalize edilmesi, s6z
konusu tilkelerin kaynak talihsizliginden ka¢inmasina yardime1 olacaktir.

Anahtar Kelimeler: Dogal Kaynak Zenginligi, Beseri Sermaye, Ekonomik Biiylime,

Aracilik Etkisi, Hiyerarsik Panel Regresyon Analizi.
JEL Kodu: Q32
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Sec¢ilmis Oturum 33- Beseri Sermaye CINEMA 1

Tirkiye’de Beseri Sermaye ve Fiziksel Sermaye Arasindaki
Ikame Olanaklari: Bir Translog Uretim Fonksiyonu Yaklasimi

SONGUR, Mehmet (Gazi Universitesi)
mmtsngr@gmail.com

Beseri sermaye, Ig¢sel Bilyiime Modelleri'nde ekonomik biiyiimenin en 6nemli
belirleyicilerinden birisidir. Bu nedenle beseri sermaye, fiziksel sermaye gibi bir
iiretim faktorii olarak degerlendirilmistir. I¢sel Biiyiime Modelleri’ne gére, beseri
sermaye birikimi artarsa, beseri sermayenin getirisi de artacaktir. Bu calismanin
amaci, Tiirkiye’de 1950-2014 dénemi boyunca translog iiretim fonksiyonu yaklagimi
ve ridge regresyon yontemi kullanilarak beseri ve fiziksel sermaye arasindaki g¢ikti
esnekliklerini ve ikame esnekligini hesaplamaktir. Elde edilen sonuclar beseri sermaye
ile fiziksel sermaye arasindaki ikame esnekliginin bir oldugunu gostermektedir. Diger
taraftan beseri sermayenin ¢ikt1 esnekligi birden biiyiik ve fiziksel sermayenin ¢ikti
esnekligi ise birden kiiciik olarak hesaplanmistir. Caligmada ele alinan donem
boyunca, fiziksel sermayenin ¢ikt1 esnekligi duragan kalirken, beseri sermayenin ¢ikti
esnekligi onemli bir sekilde artmisgtir.

Anahtar Kelimeler: Beseri Sermaye, Fiziksel Sermaye, Translog Uretim Fonksiyonu,

Ridge Regresyon
JEL Kodlari: C51, D24
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Secilmis Oturum 34- Iktisadi Diisiince 14508

Evrimci Kompiitasyon ve Avusturya Okulu

DONDURAN, Murat (Yildiz Teknik Universitesi)
degildi@gmail.com

EREN, Ercan (Y1ldiz Teknik Universitesi)
ercaeren(@gmail.com

Avusturya okulu sozel iktisat okulu olarak bilinmektedir. ilke olarak radikal 6znelcilik
temelinde iktisatta nicel yontemlere sempati duymamaktadirlar. Ayrica, denge,
rasyonellik, paranin yansizligi gibi konularda Neo klasik iktisat geleneginden farkli
konumdadirlar. Ayn1 zamanda Avusturya Okulunda Menger, Schumpeter ve Hayek
evrime ve kendiliginden organizasyona (self-organization) verilen 6nem nedeniyle
farkli bir ¢izgiyi temsil etmektedirler. Evrimci iktisat i¢cinde degerlendirilmektedirler.
Glinlimiizde evrim konusu genellikle kompiitasyonla beraber anilmaktadir. Bu
baglamda, evrimci kompiitasyon sayesinde yapay, kompleks evrimci sistemler
modellenebilir hale gelmistir. Evrimsel bioloji ve yapay zeka literatiiniin makine
Ogrenmesi dallarinda, dengeye ulasmayan dinamik siire¢lerin modellenmesi hatta bir
diizenin varligi konusundaki g¢aligmalar son 30 yilin literatiiriinii olusturmaktadir. Bu
calismalarin iktisattaki yansimalar1 yavas yavas ortaya ¢ikmaktadir. Bu calismada
evrimci kompiitasyon yontemindeki gelismelerin Avusturya Okulunda modelleme
sorununa ne kadar yanit verebilecegi ele alinacaktir.

Anahtar Kelimeler: Kompiitasyon, Simiilasyon, Programlama, Avusturya Okulu,

Evrimei iktisat, Kendiliginden Organizasyon
JEL Kodlari: B41, B52, B53, C63
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Secilmis Oturum 34- Iktisadi Diisiince 14508

Spinoza'da ve Iktisat Teorisinde insan Eylemi
SARFATI, Metin (Marmara Universitesi)
metinsarfati@gmail.com

Spinoza® da ve Iktisat Teorisinde Insan Eylemi Spinoza var olma istegine “Conatus”
ismini verecektir. “Istegin” ad1 , “Conatus” yasam enerjisi olacaktir. Filozof igin var
olus, bir istegin varligi anlamina gelecektir Oncelikle.Var olmak istekle oriilii bir
eylem bi¢imi olacaktir.Bununla birlikte Spinoza'da istegin sinirlarina dikkat ¢ekmek
gerekecektir.Istek (désir), ile arzu (envie), arasmna ciddi bir sinir getirilecektir.Arzu
Spinoza'da tutkularin diktatorliigii altinda kolelesmis insanin  duygularinin
ismidir.Kendi varlig1 iginde var olmak ¢abasi, istegi (conatus) Gviilesi bir duygu iken,
ve Otekini de kapsarken, erdemin bizzat kendisi iken, arzu tutkularin egemenligindeki
bir ruh halinin egemenligidir.Akil burada yoktur. Arzu, kaginilmaz olarak oteki ile
isbirligini degil diismanhigi getirecektir. Arzunun oldugu yerde erdem yok
edilmistir.Ote yandan bugiiniin diinyasinda es bir deyisle, bir degerler biitiinii ve
kiiltiirel var olus bi¢imi olarak, iktisadin diinyasinda benzeri ayirimlar bilingli bir
sekilde unutturulmustur.Bu saptama iktisat teorisi acisindan da gecerlidir.Iktisat
teorisinde (gegirdigi ileri siiriilen biitiin degisimlere ragmen) insanin temel eylem
nedeni arzunun tatminidir. Bu Spinozyen anlamda bir istek arayisi, kendi smirlar
icinde bir var olma ¢abasini degil, tatmin edilemez arzularinin pesinde Stekinin yasam
alanin1 daraltan veya yok eden bir arayisa tekabiil etmektedir. Tebligde iktisat
teorisindeki eylem nedeni Spinozyen bir perspektifden elestirilecektir.

Anahtar Kelimeler: Istek, Arzu, Tatminsizlik.
JEL Kodu: B29
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Secilmis Oturum 34- Iktisadi Diisiince 14508

Bilinen Topraklarin Otesinde: Iktisat ve Sanat

BUYUKYAZICI, Duygu (Istanbul Universitesi)
duyegu.buyukyazici@outlook.com

Sanatin erdeminin ancak ve ancak su gotiirmez iktisadi yoniiniin diglanmasi ile
korunabilecegine inanan goriisler, sanata ekonominin kirli elinin degmemesi
gerektigini savunur. Fakat sanat dretimi hicbir zaman ekonomiden bagimsiz
olmamigtir. Nihayetinde sanat, ¢esitli girdiler kullanilarak iiretilen, fiyati olan, piyasa
el degistiren ve deger degisimlerine sahne olan mallar iiretir. Ekonomi ve sanat
arasindaki direkt iligkinin, tarihin uzun bir doneminde daha direkt iligkilerin
golgesinde kalmasi sebebiyle iktisatgilar, sanati inceleme konusunda pek goniillii
olmamuglardir. 20. yilizyilin ikinci yarisindan itibaren iktisadin metodolojisini sanata
uyarlama egilimleri sonucunda sanat ekonomisi bir disiplin olarak ortaya ¢ikmis ve
sanat ile ekonomi bagi daha incelenebilir hale gelmistir. Sanat ve ekonomi iliskisine
yonelik ¢aligmalar gorece fazla iken, sanat ve iktisat arasindaki kesigimleri aydinlatan
incelemeler pek azdir. Poussin’in Et in Arcadia Ego tablosu ile baglayan ve iki disiplin
arasindaki belirgin aglara 151k tutmay1 hedefleyen bu calismada; sanatin ekonomik
yonleri vurgulanmus, iktisat ve sanatin benzer varolus pratikleri tanimsal bir gercevede
ele alinmus, iktisadin 6ngoérdiigi sanat tanimi yapilmis, arz ve talep faktorlerinin sanat
uretimi lizerindeki etkisi sanat tarihi iizerinden okunmus, iktisat tarihi ile sanat tarihi
arasindaki kesisimler ortaya konmustur.

Anahtar Kelimeler: Iktisat, Sanat, Poussin, Marx
JEL Kodu: 711
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Secilmis Oturum 34- Iktisadi Diisiince 14508

Biiyik Durgunluk Isiginda Bir Keynes Denemesi: Hepimiz
Tekrardan Keynesyen Miyiz?

SEN, Hiiseyin (Yildirim Beyazit Universitesi)
hsen68@gmail.com

COMERT, Metehan (Y1ildirrm Beyazit Universitesi)
comertmetehan@gmail.com

2007-2008’de baslayarak tiim diinyay1 etkisi altina alan ve bugiin itibartyla etkilerini
hala hissettirmekte olan ‘Biiylik Durgunluk’, ‘Biiylik Buhran’dan bu yana tecriibe
edilen en siddetli kriz olarak goriilmektedir. Bu saptama bizi Skidelsky’nin Keynes’i
anlattig1 kitabinda bahsettigi ‘Herhangi bir biiyiik basarisizlik bizi temel meseleler
iizerinde tekrardan diisiinmeye zorlamalidir.” (Skidelsky, 2010: 159) savlamasina
gotiirmektedir. Ustelik kapitalizmin bu defa ‘karsisinda bir diisman olmadan siddetli
bir krizle karsilasmasi’ (Palma, 2009: 865) hususu da goz Oniine alindiginda, ‘krizi
Keynes temelinde tekrardan yorumlamak’ ihtiyaci ortaya ¢ikmaktadir. Bahsettigimiz
bu itkinin kaynagi ise tarafimizca tespit edilen ‘krizden g¢gikamama hali’, ‘krizin
siireklilik kazanarak kalici bir durgunluga yol agma tehlikesi’ ve ‘altin ¢ag 6zlemi’ne
dayanmaktadir. Kapsayici ve siirdiiriilebilir bir biiylimenin krizden bu yana heniiz
saglanamamis olmasi ve gelir dagilimindaki bozulmanin asir1 bir hal almasi da goz
Oniline alindiginda ilgili yazinin amaci, ‘akademide giderek artan oranda tekrardan
tartisilan Keynes’i ve regetelerini makro politikalar baglaminda degerlendirmek ve
siiregiden entellektiiel tartigmalara katki saglamak’ sekline evrilmektedir.

Anahtar Kelimeler: Keynes, Kriz, Biiylik Durgunluk
JEL Kodu: NOO
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Contributed Session 35- Effects of Fiscal Policy 2 TERMERA

Composition of Foreign Debt on Growth Performance of
Turkey

ERDOGDU, Oya Safinaz (Ankara University)
ose301(@gmail.com

The literature on growth effect of foreign debt is divided into three.
On one side economists take foreign debt as a savior and indicate a
positive causality relation form debt to growth and on the other side
empirical studies state negative impact of foreign debt on economic
growth. The third side is shaped by Barro’s argument that there is no
causality relation between these two. Without doubt Reinhart and
Rogoftf’s study boost the topic one more time for debt burdened
economies like Turkey. This analyzes is one other attempt to study the foreign debt
composition of Turkey and map the relations between volume of foreign
debt and income, «capital and investment performances of the country
for 1989-2016 time period. The study sets the distinction between
private and public debt and focus on the composition of foreign debt
and volume of credit with private sector growth performance and fiscal
policy position.

Keywords: Foreign Debt, Fixed Capital, Growth
JEL Codes:E10, E69, F34
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Contributed Session 35- Effects of Fiscal Policy 2 TERMERA
Growth and Income Inequality in an Endogenous Growth Model
with Public Capital under Progressive Taxation

KOYUNCU, Murat (Bogazici University)
mkoyuncu@boun.edu.tr

UNSAL, Alper (Bogazici University)
alper.unsal@boun.edu.tr

Both theoretical and empirical studies reveal that there is a positive impact of public
investment, i.e. infrastructure investments, on growth. Noting that the previous models
with productive public capital utilize flat taxes, the implications of having a
progressive tax schedule are explored in this paper. More specifically, we use an
endogenous growth model with heterogeneous agents in which public investment
enters both production and utility functions while labor-elastic agents are taxed
progressively according to their relative capital and labor income levels. We show that
the distributional effects of public spending change both qualitatively and
quantitatively under progressive taxation.

Keywords: Growth Theory, Inequality, Heterogeneous Agents, Progressive Taxation
JELCode: 041
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Contributed Session 35- Effects of Fiscal Policy 2 TERMERA

An Investigation of Nonlinear Effects of Debt on Growth

YOLCU KARADAM, Duygu (Pamukkale University)
dyolcu@pau.edu.tr

GUREL, Sinem Pmar (Pamukkale University)
pgurel@pau.edu.tr

The existence of threshold effects in public debt-growth relationship has been
intensively discussed since Reinhart and Rogoff (2010). Using various country groups,
a number of studies pointed out different turning points for public debt beyond which
economic growth sharply slows down. These studies mostly employ linear models
which exogenously estimate the threshold levels. In this study we analyze the impact
of public debt on economic growth and examine whether the level of indebtedness
lead to an asymmetric effect on growth. To this end, we employ nonlinear panel data
models which allow endogenous-estimation of threshold effects. For a large panel data
set which covers both developing and industrial countries, our results support the
hypothesis that the direction of the impact of public debt on growth changes
depending on the level of debt. We find that for high levels of public debt, growth
effect of debt turns from positive to negative. Also, the threshold level is lower for
developing countries.

Keywords: Public Debt, Economic Growth, Panel Data, Nonlinear Models
JELCodes: H63, 047, C23
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Contributed Session 35- Effects of Fiscal Policy 2 TERMERA
Policy Instability and Irreversible Investments

WEN, Jean-Francois (University of Calgary)
wen@ucalgary.ca

YILMAZ, Fatih (Central Bank of the Republic of Turkey)
Fatih.Yilmaz@tcmb.gov.tr

We investigate the relationship between policy instability (opportunistic capital
taxation) and irreversible investments. First, we provide a model linking policy
instability to political constraints and we use the model to show that the correlation
between policy instability and investment is ambiguous theoretically. Then we use the
political constraint (polcon3 and polcon5) indexes of Henisz (2000, 2002) in our
empirical work to estimate their impacts on irreversible investment, using a panel of
private infrastructure investment in low- and middle-income countries from 1995 to
2007. We also consider the impacts of two widely used measures of policy risks that
directly threaten net returns: risks to government stability and investment profile. We
find that polcon3 and investment profile are important determinants of private
infrastructure investment.

Keywords: Infrustructure Investments, Policy Instability and Developing Countries
JEL Codes: H0,K4,011
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Sec¢ilmis Oturum 36- Egitim CINEMA 1

Tiirkiye’de Cinsiyet Farklihginin Egitim Talebi Uzerine Etkisi:
Sirah Probit Modeli

KOK, Recep (Dokuz Eyliil Universitesi)
recep.kok@deu.edu.tr

EKINCI, Ramazan (Dokuz Eyliil Universitesi)
ramazan.ekinci@deu.edu.tr

SAVACI, Seren (Dokuz Eyliil Universitesi)
serensavaci@gmail.com

Calismanin amaci Tirkiye’de egitim talebini etkileyen faktorleri cinsiyet farkliligi
agisindan incelemek ve egitimin temel belirleyenlerini ortaya koymaktir. Bu ¢alismada
egitim diizeyi ile refah arasindaki iligkinin 6tesinde, hane halklarinin demografik ve
sosyo-psikolojik gostergelerinin egitim talebi lizerine etkisinin politika yapicilarin
egitim politikasin1 gelistirmesine katki saglamasi umulmaktadir. Caligmada Tiirkiye
[statistik Kurumu’nun 2014 yili Hanehalki Biitce Anketi’nden yararlanilmis ve sirali
probit modelinin sonuglar1 marjinal etki analizi ile literatiir bulgulanyla
karsilastirilarak politika dnermeleri gelistirilmistir.

Anahtar Kelimeler: Egitim Talebi, Cinsiyet, Sirali Probit Modeli
JEL Kodlari: D1,C21,121
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Secilmis Oturum 36- Egitim CINEMA 1
Kalkinmada Egitim Siirecinin Tktisadi Analizi: Tiirkiye Ornegi

TUNC, Mehtap (Dokuz Eyliil Universitesi)
mehtap.tunc@deu.edu.tr

KAHYAOGLU, Hakan (Dokuz Eyliil Universitesi)
hakan.kahyaoglu@deu.edu.tr

TASDOKEN, Oznur (Dokuz Eyliil Universitesi)
oz.nur35@hotmail.com

1980’11 yillarin sonuna dogru iktisadi biiyiimeye etki eden faktdrlerden biri olarak
kabul edilen insan sermayesi degiskenini dikkate alan igsel biiyiime kurami
gergevesinde yapilan galigmalarda insana yatirim diizeyini etkileyen egitim, saglik, ar-
ge harcamalar1 gibi faktorlere yapilan yatirnmlarin iktisadi biiylimeyi etkiledigi
sonucuna ulagilmigtir. Bu ¢aligmada, egitim harcamalarinda meydana gelen degisimin
iilkelerin uluslar aras1 alanda katildigi sinavlardan biri olan Pisa sinavi puanlar
ortalamalar1 ile arasindaki iliskinin belirlenmesi amaciyla OECD’ye iiye tilkeler
iizerinde 2003-2012 dénemi yillik verileri kullanilarak panel veri regresyon analizi ile
aralarindaki iliskinin belirlenmesi amag¢lanmistir. Elde edilen bulgular dogrultusunda
Tiirkiye’de egitim  siirecinin  kalkinma iizerine etkileri degerlendirilmeye
calisilmaktadir.

Anahtar Kelimeler: OECD, PISA
JEL Kodu: O11
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Sec¢ilmis Oturum 36- Egitim CINEMA 1

Mali Alan Uygulamasi: Tiirkiye'de Okul Oncesi Egitimin
Yayginlastirilmasi

YILMAZ, H. Hakan (Ankara Universitesi)
hakkihakanyilmaz@yahoo.com

SARAL, Asli Ceren (Ankara Universitesi)
aslicerensaral(@gmail.com

Yoksul kesimleri de kapsayan bir iktisadi biiylime saglanmasinda, kamu miidahalesi
o6nem kazanmaktadir. Bu miidahalenin hangi kesimlere yonelik olarak hangi hedeflerle
yapilacag ise, politika olusturucu tarafindan iyi kurgulanmasi beklenmektedir. Beseri
sermaye olusumundan kadin istihdamina kadar biiyiime {izerinde olumlu etkileri
olmasi nedeniyle okul Oncesi egitim programlar1 bir kamu miidahalesi alan1 olarak
onem tasimaktadir. Tiirkiye’deki ¢ocuk yoksullugunun boyutlar1 ve egitimin basarisi
acgisindan PISA testleri sonuglari géz oniine alindiginda, boyle bir miidahalenin hem
mutlak hem de goreli olarak daha kapsayici bir biiylime saglayacagi diistiniilmektedir.
Okul 6ncesi egitimde 4-5 yas arasi i¢in okullasma oranini % 100 seviyesine ¢ikaracak
bir kamu politikasinin, mali alan yaklasimi ¢ergevesinde, siirdiiriilebilir bir politika
olarak uygulanmasinin miimkiin olup olmadigina bakilacaktir. Oncelikli olarak bdyle
bir politikanin maliyetleri yillara yaygin olarak, MEB verileri ve niifus projeksiyonlart
kullanilarak hesaplanacak. Bdyle bir politika sonucu genisleyen kamu harcamalarinin
stirdiiriilebilirliligi ise borg siirdiiriilebilirliligi analizi ile degerlendirilecektir. Borg
siirdiiriilebilirliliginin  analizinde, siirdiriilebilirlilik  analizlerinin  incelenmesi
sonucunda, ileriye doniik bir simiilasyon yapmaya en elverisli yontem olarak
muhasebe yaklagimi Ongdriilmiistiir. Makro degiskenlerin tutarliligina dayanan bir
yontem kullanilacaktir. Bu g¢er¢evede makro degiskenlerin kompozisyonu ile borg
stoku arasindaki iliski gosterilecek ve kamu harcamalarinin genislemesi sonucu azalan
faiz disi1 fazlanm iki farkli senaryo altinda kamu bor¢ stoku iizerindeki etkisine
bakilacaktir.

Anahtar Kelimeler: Maliye Politikasi, Egitim Politikasi, Kamu Egitim Harcamasi
JEL Kodlari: E62, 128, H52
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Secilmis Oturum 36- Egitim CINEMA 1

Tiirkiye’de Hanehalki Tasarruf Davramisimin Yas ve Egitim
Diizeyi ile Iliskisi

PARLAKYIGIT GUNGOR, Merve (Kahramanmaras Siit¢ii imam Universitesi)
gungormerve2013@gmail.com

F. Modigliani ve R. Brumberg (1954) “Yasam Dongiisii Hipotezi” cercevesinde;
tasarruf hanehalkinin c¢alisma doneminde biriktirilir ve emeklilik doneminde tekrar
tiketim igin kullanilir. Bu sekilde yasam evreleri boyunca istikrarli bir tiikketim
diizeyini saglamak hedeflenir. Bu calismada Tiirkiye’de hanehalki tasarruf
davramslar1 TUIK “Tiirkiye Hanehalk: Biitce Anketleri” nden elde edilen 2002-2013
donemi mikroekonomik veri seti kullanilarak analiz edilecektir. Anket sonuclarinda
gelir, tiikketim ve tasarruf verilerinin yam sira Yasam Dongiisii Hipotezi’nde one
stiriilen hanehalki reisinin yasi, egitim durumu gibi demografik degiskenler de yer
almaktadir. Bu verileri test etmek i¢cin Browning, Deaton ve Irish (1985) in 6nerdigi
zaman igerisinde kohort ortalamalarinin alindig1 dinamik bir sistematik sunan sentetik
panel veri seti olusturularak Pseudo Panel Tekniginden yararlanilacaktir. Bu ¢alisma
ile Tiirkiye’de hanehalk: tasarruf davranislarinda egitimin katkis1 incelenerek, Yasam
Dongiisii Hipotezi’nin gegerliligini test etmek amaglanmaktadir.

Anahtar Kelimeler: Hanehalki Tasarrufu, Yasam Dongiisii Hipotezi, Pseudo Panel
Teknigi
JEL Kodlari: D12, D14, R20
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Contributed Session 37- Studies on Developing Economies EUROMOS

Comparing Economic Growth of Hormozgan Province with the
Country As a Whole

HEIDARI, Hasan (Institution Islamic Azad University-Hormozgan Branch)
h_heidari@yahoo.com

ABOUNOORI, Esmaiel (Semnan University)
esmaiel.abounoori@gmail.com

NADEMI, Younes (University of Ayatollah Boroujerdi)
younesnademi@yahoo.com

Economic growth is the most important variables in macroeconomics. During the last
decades, many researchers have investigated about the main factors affecting
economic growth but there is lack of studies about economic regional economic like in
a province. Regional studies are important for knowing about affecting factor on
economic growth to identify leading sector that accelerates the economic growth in a
country as a whole. Iran includes 31 Provinces. The main aim in this study has been
comparing the trend of economic growth in Hormozgan province with that of the
country as a whole. The results indicate that the economic growth of the Hormozgan
province has been higher than the economic growth of Iran in the years 2001, 2003,
2004, 2008, 2010 2011 but lower in the years 2002, 2005, 2006, 2007 and 2009. The
maximum growth in the province occurred in 2011.

Keywords: Economic Growth, Hormozgan Province, Iran
JELCodes: O47,R11
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Macroeconomic Conditions Effects On Non-Performing Loans
And Financial Stability: Case Of Bosnia And Herzegovina

KOZARIC, Kemal (School of Economics and Business)
kemal.kozaric(@efsa.unsa.ba

ZUNIC, Emina (School of Economics and Business)

zunic.emina@gmail.com

This paper analyze impact of macroeconomic conditions on non-performing loans and
financial stability in Bosnia and Herzegovina banking sector.The aim of this paper is
to identify effects of macroeconomic conditions on non-performing loans and banking
sector financial stability. For that purpose, data for period 2006-2014 have been used.
In order to detect correlations between analyzed variables, correlation analysis through
Pearson coefficient of correlation was preformed. Results have confirmed assumption
about correlation between macroeconomic conditions, non-performing loans and
financial stability. Further, regression analysis was applied on data divided into two
models: impact of macroeconomic conditions on non-performing loans and impact of
macroeconomic conditions on banking sector financial stability. Those two models
indicates on significance of macroeconomic environment for non-performing loans
control and financial stability maintenance. Namely, results have shown that
improvement in macroeconomic conditions cause improvement in credit quality. Also
it was disclosed that better macroeconomic conditions ensures better conditions for
banking sector financial stability maintenance.

Keywords: Non-performing loans, Bank, Financial stability, Macroeconomic, Impact
JELCodes:G00, G21
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Determinants of Food Security in Developing Countries: A
Panel Study

AKCAY, Selguk (Afyon Kocatepe Universitesi)
akcay(@aku.edu.tr

KARASOY, Alper (Afyon Kocatepe Universitesi)
akarasoy@aku.edu.tr

This study examines the potential determinants of food security such as per capita
income, food prices, urbanization, education, population growth, health expenditure
and corruption. A balanced data set for 34 developing countries for the period 2002-
2011 is used. Food security is proxied by three different variables, namely calorie,
protein and fat intake. Three different models are formed. Our results indicate that
while the impact of log(GDP per capita) on calorie, protein and fat intake is positive,
the impact of log(GDP per capita)2 is negative suggesting that income and calorie,
protein and fat intake are in an inverted U shape relationship. Food price index has a
statistically significant negative impact on food security only in Model 3. Further,
primary school enrollment ratio is positively related to food security, except for Model
3. Furthermore, population growth rate has expected sign in all models, though
insignificant in Model 3, indicating that population growth increases food insecurity.
Although urbanization has a negative coefficient in all models, it is significant only in
Model 3. Health expenditure which is significant only in Model 1 has a positive effect
on food security. Institutional quality is significant only in Model 3 with a positive
sign which points out that better institutional quality promotes food security.

Keywords: Food Security, Health Expenditure, Institutional Quality
JELCode: 013
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Contributed Session 37- Studies on Developing Economies EUROMOS

Cross-Border Capital Flows in Emerging Markets: Demand-
Pull or Supply-Push?

AKDOGAN, Kurmas (Central Bank of the Republic of Turkey)
kurmas@tcmb.gov.tr

KAYA EKSI, Neslihan (Central Bank of the Republic of Turkey)
EKSI, Ozan (Central Bank of the Republic of Turkey)

We disentangle the cross-border capital flows into demand-pull and supply-push
components for four selected emerging markets: Brazil, Indonesia, Malaysia and
Turkey. We employ vector autoregressions with sign restrictions method, using two
variables: noncore liabilities of banks and the money market rates. Demand shocks are
defined as those that move these two variables in the same direction and supply shocks
as those that move them in opposite directions. Our results imply that, in the wake of
the crisis, worsening demand conditions in the recipient countries and the high levels
of uncertainty were the main determinants of the decline in cross border flows.
However, once the unconventional policy measures by the advanced economies were
put into effect, the proliferation of global liquidity worked as a push factor for cross
border flows.

Keywords: Financial Stability, Capital Flows, Non-Core Liabilities, Sign Restrictions
JELCodes: C32, E44, G21
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Sec¢ilmis Oturum 38- Tiiketim ve Tasarruf 1AS0S

Tiirkiye Sosyo-Ekonomik Statii Gruplarinin Tasarruf Egilimi
ve Tiiketim Davramslan

SELIM, Raziye (istanbul Teknik Universitesi)
selimraziy@itu.edu.tr

AYDIN, Hayri (Istanbul Teknik Universitesi)
ysevlill1@gmail.com

SEVLI, Yunus (Istanbul Teknik Universitesi)
hayriaydin94@gmail.com

Ekonomik agidan gelismekte olan iilkeler arasinda sayilan Tirkiye, sosyo-ekonomik
siniflar arasinda da hareketliligin gorildiigi, gelir, egitim ve farkli meslek gruplar
acisindan hanehalki i¢indeki {iyeler arasinda nesiller arasi degisimlerin yasandigi bir
iilkedir. Bu degisimden dolay1, Tiirkiye’de sosyo ekonomik statii gruplari olusturarak,
bu gruplar arasinda zaman icindeki geciskenligi gozlemlemeye ihtiya¢ vardir. Bu
arastirmada, Tirkiye’de sosyo-ekonomik statii (SES) gruplar1 olusturarak, egitim,
meslek, gelir, mal sahipligi agisindan farkliliklarimi ortaya koymak ve bu gruplarin
tasarruf egilimlerini ve tilketim davramislarint belirlemek amacglanmaktadir.
Arastirmada, Tiirkiye Istatistik Kurumu tarafindan vyiiriitilen Hanehalki Biitce
Anketleri (HBA) 2003, 2007, 2011 ve 2014 yillar1 veri kaynagi olarak kullanilmustir.
Bu anketlerden gelir, tiiketim, meslek, egitim, c¢esitli mal sahipligi degiskenleri
kullanilarak ‘temel bilesenler yontemi’ ile her bir hane icin ‘ses puani’ adi verilen
indeks sayisi olusturuldu. Bu indeks sayilar1 ve kiimeleme analizi yardimiyla
hanehalklari, her yil igin A, B, C1, C2, D ve E isimli 6 gruba ayrildi. Arastirma
sonucunda, zaman igerisinde, iist sosyo-ekonomik siniflarda yer alan hanehalklarinin
oraninin artmakta oldugu diger bir deyisle hanehalklarinin refah diizeylerinde
iyilesmeler goriilmistiir. Arastirmanin ikinci agamasi, sosyoekonomik statii farklarinin
hanehalki tasarruf ve tiketim kaliplart iizerinde olusturdugu farkliliklar
bulgulamaktir. Bu agsamada hanehalk: tasarruf egilimi ve gida, giyim, konut vb. gibi
harcama gruplarinin gelir esneklikleri ses gruplart i¢in tahmin edilmistir.

Anahtar Kelimeler: Sosyo-Ekonomik Statii, Tasarruf Egilimi, Tiikketim Davranisi
JEL Kodlari: D12, D14, 131
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Secilmis Oturum 38- Tiiketim ve Tasarruf 14508

Demografik Gegis ile Gelir ve Tiiketim Esitsizligi Iliskisinin
Analizi

FISUNOGLU, Mabhir (Cukurova Universitesi)
fisunogl@cu.edu.tr

TEKIN, Ipek (Cukurova Universitesi)
itekin@cu.edu.tr

MAHJOUB LALEH, Mina (Cukurova Universitesi)
mina_mahjoub@yahoo.com

Demografik gecis siirecinin etkisiyle diinya genelinde ¢ogu iilkede niifus hizli bir
sekilde yaslanmaktadir. Bu sebeple niifusun yaslanmasi son yillarda ozellikle
gelismekte olan tilkelerde hizla gelisen ve tizerinde durulmasi gereken bir konu olarak
karsimiza ¢ikmaktadir. Diger taraftan, bu siirecin etkisi bir¢ok agidan tartisilabilecegi
gibi, bazi ampirik calismalar yasam boyu gelir modeli kapsaminda niifusun
yaslanmasi ile esitsizlik arasindaki anlamli iliskiyi ortaya koymaktadir. Bu ¢alismanin
amact da demografik ge¢is siirecinin etkisiyle sdz konusu olan niifus yaglanmasinin,
secilmis iilkelerde ekonomik refah diizeyindeki esitsizlik {izerinde ne o6lgiide bir
etkisinin oldugunu hem gelir hem de tiiketim esitsizligi ¢er¢evesinde analiz etmektir.
Bu kapsamda panel veri analiz yontemi uygulanacaktir.

Anahtar Kelimeler: Demografik Gegis, Gelir Esitsizligi, Tiiketim Esitsizligi, Panel

Veri
JEL Kodu: EO00
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Sec¢ilmis Oturum 38- Tiiketim ve Tasarruf JZAYON

Yasam Dongiisii Siirekli Gelir Hipotezlerinin Tiirkiye Icin
Simanmasi

OZCICEK, Omer (Gaziantep Universitesi)
ozcicek@gantep.edu.tr

Gilinlimiiz analizlerinde popiiler olarak kullanilan tiiketim kuramlar1 yasam dongiisii ve
stirekli gelir hipotezleridir. Bu modeller tiiketim yumusatmasinin 6ne ¢ikarmaktadir.
Gelirdeki beklenen degisimler daha Once hesaplamaya katilmig ve tiiketime
yansitilmis oldugundan gerceklesme aninda tiiketim degismeyecektir. Fakat ampirik
sonuglar genelde bu modelleri desteklememektedir. Ornegin Campbell ve Mankiw
(1989) tiiketicilerin bir kisminin (1-A) cari gelire dayanan basit karar verme seklinde
olan, bir kisminin da ileriye doniik hareket eden olarak modelleyerek Act = AAyt +(1-
A)et+0r denklemini tahmin ederler. Tahminlerinde A yaklagik 0.5 ¢ikmig, reel faizin
katsayis1 istatistiksel olarak anlamli ¢ikmamustir. Bu denklemde zaman serisi
modellemesinde dnemli bir husus olan esbiitiinlesme iligkisi ve hata diizeltme terimi
g0z Oniline alinmamaktadir. Halbuki YD/SG hipotezine goére C/Y orani sabit olmalidir.
Bu durumu goz 6niine alan Iwaisako ve Okada (2012) logC-logY’yi hata diizeltme
terimi olarak modele eklemislerdir. Bu c¢alismada makro veriler kullanilarak
Tirkiye’de tiiketim ve gelir (GSYH) arasindaki iliski incelenerek YD/SG
hipotezlerinin gegerliliginin sinanmasi amaglanmaktadir.

Anahtar Kelimeler: Tiikketim, Gelir, Yasam Dongiisti Hipotezi, Siirekli Gelir Hipotezi
JEL Kodlari: E21, C22
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Secilmis Oturum 38- Tiiketim ve Tasarruf JZAYON

Para ikamesi ve Kredi Karti Kullanimmmin Para Talebine
Etkileri

KIPER, Kerem (Osmaniye Korkut Ata Universitesi)
keremkiper@osmanivye.edu.tr

Geleneksel olarak para talebi, gelirin ve para tutmaya alternatif olarak faiz oraninin bir
fonksiyonu olarak tanimlanir. Keynesyen goriiste reel para talebiyle reel gelir arasinda
ayn1 yonlii bir iliski s6z konusuyken, reel para talebiyle faiz orani arasinda ters yonlii
bir iligki vardir. Bu degiskenler arasindaki uzun dénem duragan iligki yaygin olarak
kabul gormektedir. Daha sonralar1 bilhassa kisa donemde, para talebinin istikrarl
olmadig1 konusu fazlaca tartisilmaya baslanmistir. Ozellikle para ikamesi olgusunun
para talebini ciddi sekilde etkiledigi dusiiniilmiis ve bu etki doviz kuru gibi
degiskenlerle temsil edilmistir. Ayrica finansal yenilikler de para talebi modellerini
sekillendirmistir. Bu c¢alismada Tiirkiye ekonomisi igin, 2000-2016 yillar1 arasinda
iicer aylik verilerle, geleneksel para talebi denklemine, para ikamesini 6lgen ‘doviz
kurunda beklenen degisim’ ile finansal yenilikleri gosteren ‘kredi kartiyla yapilan
harcamalar’ eklenmistir ve degiskenler arasindaki uzun dénemli iliskinin Johansen es
biitiinlesme yoOntemiyle arastirilmasi amacglanmaktadir. Bu amagla ¢alismada, ilgili
donemde tilkemizin yasadigi reel gelir artisinin; Ozellikle 2001 krizinden sonra
gorlilen nominal faiz oranlarindaki tempolu diislisiin ve halkin kredi kart1
harcamalarinda goriilen siirekli artislarin para talebi iizerindeki etkisi arastirilacaktir.
Bunula birlikte doviz kurlarindaki dalgalanmalarin para talebi iizerindeki etkisi ve
dolayistyla bir para ikamesi siirecinin mevcut olup olmadig: da incelenecektir.

Anahtar Kelimeler: Para Talebi, Para Ikamesi, Kredi Kart1 Kullanima.
JEL Kodlari: E41, E49
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Contributed Session 39- Exchange Rates CINEMA 1

Asymmetric Effects of Exchange Rate Changes on Imports:
Evidence from G-7 Countries

HALICIOGLU, Ferda (Istanbul Medeniyet University)
fhalicioglu@yahoo.co.uk; ferda.halicioglu@medeniyet.edu.tr

This research presents first empirical time series evidence of the asymmetric impact of
exchange rate changes on imports of G-7 countries. Recent advances in time series
and cointegration analysis have allowed for the estimation of the nonlinear effects of
currency depreciations on countries’ aggregate import demand functions. To this
extent, the nonlinear version of the Autoregressive Distributed Lag (ARDL) approach
to cointegration was employed to estimate the impact of exchange rate changes on the
aggregate demand functions of G-7 countries over the period of 1980-2016.
Econometric results from the ARDL and non-ARDL procedures reveal the existence
of long-run relationships. However, the nonlinear results are more satisfactory
statistically. This research presents empirical evidence for the existence of long-run
asymmetries of exchange rates in the case of G-7 countries. This paper also discusses
policy implications of the empirical results as well as offering policy
recommendations.

Keywords: International Trade, Exchange Rates, Asymmetry, Nonlinear Cointegration
JELCode: F41
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Contributed Session 39- Exchange Rates CINEMA 1

The Sentitivity of Exports in Manufacturing Firms to Real
Exchange Rates in Turkey: The Role of Various Firm
Charateristics

KARAMOLLAOGLU, Nazli (Central Bank of the Republic of Turkey)

YALCIN,Cihan(Central Bank of the Republic of Turkey)
cihan.yalcin@tcmb.gov.tr

Turkish manufacturing firms are highly exposed to foreign currency costs in the forms
of liability dollarization and high imported inputs content of domestic production. This
might limit the competitiveness effects of currency depreciation. We attempt to
uncover the relationship between the real exchange rates and exports of manufacturing
firms in Turkey by taking account foreign currency exposures and various firm
characteristics. We use a large panel of firms to carry out empirical analysis for the
period of 2002-2010. We estimate that a real depreciation of the Turkish lira has a
positive impact on exports of firms. This positive impact is muted for manufacturing
firms operating in sectors that use imported inputs intensively. That is, the production
cost channel seem to be effective in export performance of firms. Similarly, exports of
firms with low foreign currency debt-exports ratios, so called “natural hedging”, are
less sensitive to real exchange rates as expected. In addition, estimations show that the
exports of medium, small and young firm groups are generally more sensitive to the
real exchange rate while the exports of mature and large firms are estimated to be less
sensitive. Contrary to macro evidence, firm level findings suggest that a depreciation
of Turkish lira seems to favor the external competitiveness of firms in general while
for naturally hedged, large, mature and high import intensity firms, the sensitivity is
estimated to be smaller.

JELCode F140, F31, D220

Keywords exports, exchange rates, currency mismatch, firm caracteristics
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Contributed Session 39- Exchange Rates CINEMA 1

Does Exchange Rate Regime Matter for the Trade Balance in
Turkey?

ARI, Ali (Kirklareli University)
ali.ari@klu.edu.tr

CERGIBOZAN, Raif (Kirklareli University)
raif.cergibozan@klu.edu.tr

Over the last fifteen years, high and unsustainable trade deficits have become a source
of external wvulnerability for the relatively stabilized Turkish economy. This
corresponds to the period where the authorities have been following a floating
exchange rate regime. Thus, this study aims to show whether the adopted exchange
rate regime has an impact on the determinants of the trade balance through Johansen
cointegration test, VECM approach, impulse-response analysis, and VECM Granger
causality analysis for the period 1987Q1-2015Q2. Estimation results indicate that
there is a long-run causal relationship between real effective exchange rate and trade
balance under both fixed and floating regimes, while in the short run real effective
exchange rate has no impact on trade balance. Moreover, the impulse-response
analysis shows that the J-curve hypothesis does not hold for the Turkish case.
Furthermore, domestic income seems to be the most reliable variable that explains the
short- and long-run dynamics of the trade balance under both fixed and floating
regimes in Turkey.

Keywords: Trade Balance, Exchange Rate Regime, J-Curve, Turkey
JELCodes: F14, C22, F31
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Contributed Session 39- Exchange Rates CINEMA 1

Impact of Gold Price and Exchange Rate on Immovable
Property Index: Empirical Evidence from Turkey

BORA, Ilhan (Cyprus Turkish Economic Association)
ilhan.bora77@gmail.com

KIRIKKALELI, Dervis (Girne American University)
dervis_kirikkaleli@yahoo.com

We aim to explore the impact of exchange rate vulnerability and gold price on
immovable property index in the Turkish stock market, using monthly data from
2004MO01 to 2016MO05, while controlling for Gross domestic product (GDP) per capita
and stock market index (BIST100). We performed Johansen Cointegration test,
VECM, ARDL and Block Exogeneity Wald test to investigate short-run and long-run
impact of exchange rate vulnerability and gold price on the immovable property index.
We found that (i) the combination of exchange rate and gold price has long-run effect
on the immovable property index; (ii) immovable property index is negatively affected
by exchange rate vulnerability in the short-run; (iii) changes in exchange rate and gold
price lead to change in the immovable property index

Keywords: Immovable Property Index, Turkey, Gold Price, Exchange Rate, Time

Series Analysis
JELCode: C50
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Secilmis Oturum 40- Finansal Istikrar, Kapsayicilik ve Biiyiime CINEMA 2

15 Temmuz 2016 Askeri Darbe Girisiminin Finansal Stres
Uzerindeki Etkisi

EKINCI, Aykut (Tiirkiye Kalkinma Bankast)
aykutekinci@gmail.com

Bu caligmada, Ekinci [2013, Financial Stress Index for Turkey, Dogus University
Journal, 14(2)] tarafindan Tiirkiye i¢in ilk defa giinlilk bazda hesaplanan finansal stres
endeksi gilincellenerek, 15 Temmuz 2016 Askeri Darbe girisiminin endeks ve alt
endeksler tlizerindeki etkisi incelenmistir. Finansal stres endeksini olusturan alt
endeksler, Bankacilik Sektorii, Kamu Sektorii, Hisse Senedi Piyasasi ve Doviz
Piyasasidir. Calismada darbe girisiminin, finansal sektor ve alt sektorler tizerindeki
etkisi gegmis donemlerle kiyaslanmig ve ayrica piyasalarin kapali oldugu donemdeki
kurumsal gelismelerin piyasalar iizerindeki etkileri “event study” analizine uygun
bicimde incelenmistir.

Anahtar Kelimeler: Finansal Krizler; Askeri Darbe; Finansal Stres Endeksi
JEL Kodlari: E02, G011, F31
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Secilmis Oturum 40- Finansal Istikrar, Kapsayicilik ve Biiyiime CINEMA 2

Gelismis ve Gelismekte Olan Ulkelerde Kamu Kesimi
Biiyiikliigii, Kurumsal Kalite ve Ekonomik Biiyiime iliskisi

ARTAN, Seyfettin (Karadeniz Teknik Universitesi)
artan@ktu.edu.tr

HAYALOGLU, Pinar (Giimiishane Universitesi)
pinarhayaloglu@gumushane.edu.tr

DEMIREL, Selim Koray (Karadeniz Teknik Universitesi)
skdemirel@ktu.edu.tr

2007 kiiresel ekonomik krizinden sonra devletin ekonomik hayattaki rolii ve
kurumlarin kalitesi tekrar temel tartisma konularindan biri haline gelmistir. Calismada,
kamu kesimi biiytikliigii ve kurumsal kalitenin ekonomik biiyiime iizerindeki etkileri
gelismis ve gelismekte olan iilkeler i¢in panel veri analiz yontemi kullanilarak test
edilmistir. Ampirik analiz sonucu, kamu kesimi biylikligi ve kurumlarin
siirdiiriilebilir ekonomik biiylimeyi gergeklestirmede onemli rol lstlendigini ortaya
koymaktadir. Ozellikle gelismekte olan iilkelerde kamu kesimi biiyiikliigii ve
kurumsal kalitenin ekonomik biiyiime iizerindeki etkisi daha yiiksektir.

Anahtar Kelimeler: Kurumsal Kalite, Kamu Kesimi Biiyiikliigii, Panel Veri Analizi
JEL kodlari: C33, H50, 040, O50
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Secilmis Oturum 40- Finansal Istikrar, Kapsayicilik ve Biiyiime CINEMA 2

Finansal Kapsayicihk: Ekonomik Biiyiime ve Finansal istikrar
icin Dost mu ? Diisman nm?

DAGLAROGLU, Tolga (Gazi Universitesi)
td@gazi.edu.tr

DEMIREL, Baki (Gaziosmanpasa Universitesi)
bakidemirel@gazi.edu.tr

KONUKCU ONAL, Debi (Hacettepe Universitesi)
debi@hacettepe.edu.tr

Finansal kapsayicilik kavrami genel olarak; (i) finansal hizmetlere erisim imkani
olamayan insanlarin ve hane halkalarinin finansal sektoriin sunmus oldugu hizmetlere
erisiminin artmasi (ii) finansal hizmetlere erisimin smirli oldugu ekonomik birimlere
yonelik finansal hizmetlerin derinliginin artmasi (iii) finansal okur yazarlik ve
tiikketicilerin kendilerine uygun finansal {iriinleri se¢mesine yardimci olacak sekilde
tilketici haklarmmin korunmasi olarak ifade edilebilir (Rajan, 2016). Finansal
kapsayicilik, giiniimiizde 60’dan daha fazla hiikiimetin reform ajandasinda yer alan
ayn1 zamanda uluslararasi seviyede resmi olarak ilan edilen bir hedeftir. 2015 sonrasi
Birlesmis Milletlere iiye {iilkeler Kalkinma Ajandasinda oncelikli konulardan biri
olarak finansal kapsayiciligt reform ajandalarmin Oncelikli konular1 arasinda
degerlendirdikleri goriilmektedir. Finansal kapsayicilik ve finansal istikrar arasindaki
iligkiyi analiz eden ¢aligmalarda ekonomik biiylimeye olumlu katkisin tersine finansal
kapsayiciligin finansal istikrarsizligi arttirabilecegi goriilmektedir. Calismamizda
finansal kapsayicilik ve finansal istikrar arasindaki iliski incelenecektir. 2015 yil1 sonu
itibariyle finansal olmayan sektoriin yabanci para birimi cinsinden borcu % 33 dolar
cinsinden olusmaktadir. Tiirkiye’de finansal olmayan sektdriin 2007°de kaldirag orani
% 65 iken 2015 sonu itibariyle % 105 ¢ikmistir. Bu kapsamda ¢aligmamizda banka
dis1 kesimin dis finansman erigim imkanlarinin artmasi finansal istikrar acisindan
o6nemi ampirik olarak incelenecektir. Bu kapsamda finansal olmayan sektoriin kaldirag
oranlarim belirleyen faktorler ampirik olarak incelenecektir.

Anahtar Kelimeler: Finansal Kapsayicilik, Kaldirag
JEL Kodu: ES50
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Secilmis Oturum 40- Finansal Istikrar, Kapsayicilik ve Biiyiime CINEMA 2

Sermaye Kisitlari ve Kredi Biiyiimesi: Mekanik Bir Analiz

ALPER, Koray (Tiirkiye Cumhuriyet Merkez Bankas1)
koray.alper@tcmb.gov.tr

COLAK, Mehmet Selman (Tiirkiye Cumhuriyet Merkez Bankasi)
mselman.colak@tcmb.gov.tr

TOK, Ertan(Tiirkiye Cumhuriyet Merkez Bankasi)
ertan.tok@tcmb.gov.tr

Yakin zamanda iilkemiz bankacilik sektoriiniin sermaye yeterlilik ve karlilik
oranlarinda goézlenen asagi yonlii egilim, Oniimiizdeki donemde sektoriin sermaye
kisitlarina bagl olarak reel kesime fon saglama hususunda giicliikler yasayabilecegi
iddialarini glindeme getirmistir. Bu ¢aligma anilan tartigmalar1 analitik bir ¢ergevede
degerlendirmeyi amaglamaktadir.Bu kapsamda, sermaye yeterliligi karlilik ve kredi
biliylimesi arasindaki iligki matematiksel olarak ifade edilerek, degiskenler arasinda
uzun ve kisa donemli iliskiler niceliksel olarak irdelenmistir. Analizler, uzun dénemde
yiiksek SYR ve gorece hizli bir kredi biiylimesinin bir arada gerceklesmesine imkan
verecek karlilik oranlarinin mevcut oranlardan bir miktar daha yiiksek olduguna isaret
etmektedir. Ote yandan, sektdriin mevcut sermaye tamponlarimin giiglii bir kredi
bliylimesini, karlilik oranlarinin toparlanmasina oldukg¢a uzun bir siire tantyacak kadar
destekleyebilecegi ongorillmektedir.

Anahtar Kelimeler: Sermaye Yeterlilik Rasyosu, Kredi Biiyiimesi, Aktif Karliligi,

Tiurk Bankacilik Sektori
JEL Kodlari: E44 G17 G18 G21
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]?emir-Celik Endiistrisi’nde Verimlilik ve Karsilastirmah
Ustiinliik Tliskisi

KARA, Oguz (Diizce Universitesi)
oguzkara@duzce.edu.tr

ERKAN, Birol (Usak Universitesi)
birol.erkan@usak.edu.tr

Demir ¢elik endiistrisi kalifiye isgiicii gereksinimi yiiksek olan, teknoloji ve sermaye
yogun bir agir sanayi dalidir. Endiistrinin c¢iktilar1 bir¢ok kullanici sektore girdi
sagladigindan ileri baglant1 katsayis1 yiiksek bir endiistridir. 2015 yili itibariyle diinya
ham celik tiretiminde Cin 803.8 milyon ton ile ilk sirada iken Tiirkiye 31.5 milyon ton
ile diinyada 9. Avrupa’da ise 2. sirada yer almaktadir. Ulkemizde, Demir celik
endiistrisinde kullanilan hammadde ve malzemeler toplam maliyetin yaklagik yiizde
70-80’ini olusturmaktadir. Fakat hammadde olarak kullanilan hurdanin %701, demir
cevherinin % 60’1, komiiriin ise % 90’1 ithal edilmektedir. ithalat bagimliliginin
yiiksek oldugu bir ortamda endiistrinin kargilastirmali stiinliigii, bu endiistrideki
verimlilik ve etkinlik diizeyi ile yakindan iligkilidir. Bu ¢alismanin amaci demir-gelik
endistrisindeki verimlilik diizeyi ile bu endiistrideki karsilagtirmali tistiinliik derecesi
arasindaki iliskiyi belirlemek ve endiistrinin gelecegine yonelik uygulanabilir politik
arglimanlar gelistirmektir. Uluslararasi iktisat teorisi ¢cer¢evesinde degerlendirildiginde
endiistriyel verimlik ile endiistrinin karsilastirmali iistiinliikk derecesi, iilkelerin rekabet
giiciinii belirleyen en Onemli unsurlardan birisidir. Calismada, endiistrinin
“Aciklannms Karsilastirmali  Ustiinliik (RCA) katsayilar”, Balassa Endeksi ile,
endistrinin liretim etkinligi ve verimliligi ise Veri zarflama (DEA) ve Malmquist
Toplam Faktér Verimliligi (TFV) ile belirlenmistir. Elde edilen sonuglara gore
endistrinin etkinlik diizeyi ile karsilagtirmali istliinliigii arasinda pozitif yonli iliski
oldugu sonucuna ulagilmigtir. Endiistrideki hammadde bagimliliginin azaltilmasi ve
endiistriyel verimliligi arttirict teknolojik yenilikler bu endiistride Tiirkiye nin
karsilagtirmali istiinliiglini korumada ve arttirmada en 6nemli politik yaklagimlar
olacaktir.

Anahtar Kelimeler: Karsilastirmali Ustiinliik, Demir-celik Endiistrisi, Etkinlik Analizi
JEL Kodlari: FOO
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Stratejik Dis Ticaret Teorisine Oyun Teorik Bir Yaklasim:
Tiirkiye ve Cin Karsihkli Damping Modeli

SEYMEN, Dilek (Dokuz Eyliil Universitesi)
dilek.seymen@deu.edu.tr

OZDEN, Didem (Dokuz Eyliil Universitesi)
didem_ozden@hotmail.com

Firmalar arasindaki oligopolistik entegrasyon,, maliyet farkliliklar1 ve 0lgek
ekonomileri gibi ticaretin genel motivasyonuna gerek duyulmadan ticarete neden
olabilir. Brander ve Krugman tarafindan uluslararasi ticaretin nedenlerinden bagimsiz
olarak firmalar aras1 rekabetin benzer mallarin ticaretine neden oldugunu gdsteren bir
model gelistirilmistir. Bu modelde her bir firma diger firmanin piyasasina fiyat
farklilastirmasi yolu ile girerek karini arttirmay1 amaglamaktadir. Piyasaya giris karari
firmanin elde edecegi kéra gore belirlenmektedir. Bu karar agamasi her iki taraf iginde
tatmin saglayacak stratejilerden olugmaktadir. Bu siire¢ oyun teorisinde her iki tarafin
kazanabilecegi is birlik¢i oyunlara 6rnek gosterilebilir. Bu modelde fiyat stratejik
degisken olarak ele alinmakta ve her firma rakibinin fiyatin1 veri kabul ederek kendi
fiyatin1 belirlemektedir. Bu giris ve ¢ikislarin farkli stratejiler ile belirlenmesi sonucu
iilke refahindaki degisim incelenmektedir. Firmalar fiyat farklilagtirma stratejisi
oyununda bir hamle olarak dampingi kullanabilirler. Uluslararasi ticarette iilkelerin
karsilikli damping yolu ile fiyat farklilastirmasina gitmeleri benzer mallarin ticaretine
neden olmaktadir. Buradan hareketle, Dis Ticaret Orgiitiiniin anti-damping
sorusturmalar1 incelendiginde, Tirkiye ve Cin ile 2015 yilinda “Demir veya Celikten
Belirli Boru Baglantili Pargalar1” mal grubunda gerceklestirilen karsilikli anti-
damping sorusturmasi oyun teorisi ¢ercevesinde incelenecektir.

Anahtar Kelimeler: Stratejik Dis Ticaret Politikasi, Oyun Teorisi
JEL Kodu: D43
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Uretimin Girdi Yapis1 ve Verimlilik Iliskisi: Ana Metal Sanayi
icin TR81 (Zonguldak), TR42 (Kocaeli) ve TR63 (Hatay)
Bolgeleri I¢cin Karsilastirmah Bir Analiz

AYAS, Necla (Biilent Ecevit Universitesi)
necla.ayas@beun.edu.tr

SARKGUNESI, Aykut (Biilent Ecevit Universitesi)
aykutsarkgunesi@beun.edu.tr

Sektorlerin iiretim yapisi; verimliligi etkileyen faktorlerin basinda gelmektedir.
Uretiminde katma deger, ar-ge ve bilgi yogunlugu yiiksek sektorlerin, verimliliginin
de yiiksek olmasi beklenmektedir. Calismada TR81 (Zonguldak), TR42 (Konya),
TR63 (Hatay) diizey 2 bolgeleri i¢in ana metal sanayinin iiretim yapisi ve verimlilik
diizeyleri arastirilmistir. Calismada kullamlan veriler; TUBITAK 1001 projeleri
destegi ile TUIK’den hizmet alimi biciminde temin edilmistir. Arastirma
kapsamindaki her bir bolge icin ana metal sanayi girdi ¢ikti tablolar1 hazirlanmustir.
Bu tablolardan elde edilen katsayilar yardimiyla, ana metal sanayinin {i¢ bdlge
diizeyinde tiretim yapilar1 ve verimlilik diizeyleri aragtirilmistir. Yapilan analiz; hem
iretimin girdi yapisinin hem de sektoriin verimlilik diizeyinin bdlgelere gore
degistigini gostermektedir. Regresyon analizi kullanilarak verimlilik diizeyi ile iiretim
yapist arasindaki iliskinin analizinde sektorel verimlilik diizeyi bagimli degisken
olarak kullanilmigtir. Ana metal sanayine c¢ikti veren sektérler OECD’nin 5°li
teknoloji siniflandirmasina gore gruplandirilarak her bir grubun ana metal
iiretimindeki yogunlugu belirlenmis ve elde edilen yogunluk katsayilari ile sermaye ve
emek yogunlugu katsayilari modele birer bagimsiz degisken olarak dahil edilmistir.
Regresyon sonuglarina gore sektorde iiretimin girdi yapisi ile verimlilik diizeyi
arasinda istatistiksel olarak anlamli iliski bulunmustur.

Anahtar Kelimeler: Verimlilik, Uretim Yapisi, Ana Metal Sanayi, Girdi Cikt1 Modeli
JEL Kodlari: C67, 040, L79
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Tiirkiye Ana Metal Sanayisinde Verimliligin Bilesenleri

SARKGUNESI, Aykut (Biilent Ecevit Universitesi)
aykutsarkgunesi@beun.edu.tr

AYAS, Necla (Biilent Ecevit Universitesi)
necla.ayas@beun.edu.tr

Sektor ve ekonomi c¢apinda gelisme biiyiik oranda verimlilik artiglarina
baglanabilmektedir. Verimlilik artislar1 aym1 zamanda siirdiiriilebilir biiyiimenin
saglanabilmesi i¢in de olduk¢a 6nemlidir. Calismamizin amaci diger sektorler ile ileri
geri baglantilar1 yiiksek olan ve boylelikle kendi icerisinde saglayabilecegi verimlilik
artislarint diger sektorlere yayma potansiyeli bulunan ana metal sanayisinin verimlilik
bilesenlerini tespit etmektir. Calismada TUBITAK tarafindan desteklenen, TUIK
tarafindan toplanan anket verileri kullanilmistir. Anketler Tirkiye’de ana meta
sanayisinin yogunlastig1 ii¢ istatistiki bolgede (TR 42,63,81) uygulanmistir. Ug
bolgede bulunan firmalar Tiirkiye ana metal sanayisinin %98’ini kapsamaktadir ve
firmalara tamsayim yontemiyle anket yaptirilmistir. Elde edilen verilerde zaman
boyutu olmadigindan yontem olarak yatay kesit analizi kullanilmigtir. Olusturulan
model Siradan En Kiiciikk Kareler (OLS) yontemi ile tahmin edilmis, elde edilen
tahmin sonuglarinin genel anlamliligi F testi ve R2 belirlilik katsayisina gore
degerlendirilmistir. Modelin bagimli degiskeni ara girdi verimliligi, bagimsiz
degiskenleri ise igglicii bagina diisen sermaye orani, isgiicline, fiziki sermayeye ve
teknolojiye yapilan yatirnmlar ve firmanin miilkiyet yapisidir. Analiz sonucunda
anlamli katsayilar elde edilebilmis ve hem akademik literatiire hem de politika
yapicilara katki saglayabilecegini diisiindiigiimiiz 6nermeler olusturulabilmistir.

Anahtar Kelimeler: Ana Metal Sanayisi, Verimlilik Bilesenleri
JEL Kodlari: 049, L61
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Tiirkiye Imalat Sanayinde Ihracat Davramsslar1 ve Firma
Heterojenligi

BURGAC CIL, Almila (Cukurova Universitesi)
aburgac@cu.edu.tr

DULGER, Fikret (Cukurova Universitesi)
fdulger@cu.edu.tr

Dis ticaret teorilerinde firma heterojenligine dayanan “Yeni Yeni Dis Ticaret Teorileri”
firmalarin ihracat davramislarim verimlilik farkliliklaria baglamaktadir. Verimliligi
yiiksek firmalar daha yiiksek karlilikla calisir ve piyasaya giristeki sabit maliyetleri
daha kolay karsilayabilirler. Bu baglamdaki verimlilik farkliliginin yaninda firmalarin
finansal yapilar1 ve finansal piyasalara erisilebilirligi de dis ticaretin sekillenmesinde
onemli bir role sahiptir. Firmalarin finansal yapilan ihracata baslama ve/veya
piyasadan ¢ekilme konusunda verimlilik kadar 6nemli bir gosterge haline gelmektedir.
Bu kapsamda ¢alismanin amaci, Tiirkiye ekonomisi i¢in 2003-2013 déneminde Yillik
Sanayi ve Hizmet Istatistiklerinden alinan firma bazli veriler kullanilarak imalat
sanayi ve alt sektorleri icin ihracat davranislarinin heterojen firma modeline dayanan
dis ticaret modelleriyle aciklanabilirligini smamaktir. Firmalarm ihracat
davraniglarinin agiklanmasinda verimlilik ve finansal kisitlara ek olarak, firmalarin
yurtdis1 talepleri ile firmalarin ihracatta {ilke yogunlasmasi da analize dahil edilmistir.
Imalat sanayi analiz sonuglari, verimlilik gdstergesi olarak Toplam Faktor Verimliligi
(TFV) ve finansal kisitlarin gostergesi olarak kullanilan faiz 6demelerinin toplam
maliyetler i¢indeki payi ile ihracat arasinda pozitif bir iliski oldugunu gostermektedir.
Diger bir ifade ile TFV yiiksek ve firma dis1 finansman kaynagina ulagim olanaklari
olan, dolayisiyla finansman giderlerinin toplam maliyetler ic¢indeki payr artan
firmalarin ihracatini arttirdign sonucuna ulasilmustir. Imalat sanayinde ihracat payi
yiiksek olan alt sektorlerin ihracat yapisi incelendiginde ise sonuglar sektorlerin
ozelliklerine gore farklilik gostermektedir.

Anahtar Kelimeler: Heterojen Firma, Thracat, Tiirkiye Imalat Sanayi
JEL Kodlari: F10, F14, 1.25
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Dogrudan Yabana Yatirnmlarin Gelismekte Olan Ulkelere
Etkisinin Kirlilik Siginagi Hipotezi Cercevesinde
Degerlendirilmesi

KARSIYAKALI, Basak (Dokuz Eyliil Universitesi)
basak.kacmaz(@deu.edu.tr

Gilinlimiizde ¢evresel sorunlarin ekonomi agisindan 6nemi tartigmasiz bir sekilde kabul
gormektedir. Siirdiiriilebilir kalkinma anlayisi ¢ergevesinde ¢evreye duyarli politikalar
uygulayarak kalkinmanin miimkiin olabilecegi anlagilmistir. Bu baglamda gelismis
iilkelerde (GU) uygulamaya konulan ¢evresel politika araglari, kirli endiistriler olarak
kabul edilen imalat sanayinin baz alt kollarinda {iretim maliyetlerinin artmasina neden
olmaktadir. Kirlilik sigmagi hipotezine gore, kendi ulusal politikalar1 baglaminda
artan sanayi maliyetlerini gdzoniinde bulunduran GU iireticileri, cok uluslu sirketler
araciligiyla kirli sanayilerini gelismekte olan iilkelere (GOU) yénlendirmektedirler.
Dogrudan yabanci yatirimlar (DYY), GOU’ler igin 6nemli avantajlar yaratarak
ekonomik biiyiimeyi saglamakta iken kirlilik siginag: diistincesiyle iilkeye giren DY'Y
ise basta sera gazi salimimina yol agarak onemli ¢evresel tehditler yaratmaktadirlar.
GOU’lerde gevre duyarliligmin az ve gevre ile ilgili yasal diizenlemelerin yetersiz
olmasi1 bu tip DYY iilkelerine kabul etmelerine neden olmaktadir. Ayrica tehlikenin
farkinda olan bazi GOU’ler de cevre politikalarini kalkinmalarinin 6niinde bir engel
olarak gorerek ¢evre tahribatina g6z yummaktadir. Bu ¢alismada oncelikle DYY ve
kamu politikalarinin ¢evre tiizerindeki etkileri degerlendirilmistir. Ayrica kirlilik
siginag1 hipotezi agiklanarak bu konudaki literatiir sunulmustur. Calismanin son
kisminda GOU’ler igin kirlilik siginag1 hipotezinin gegerliligi panel esbiitiinlesme testi
ile degerlendirilmistir. Diinya Bankasimin smiflamasi gozoniinde bulundurularak
secilen 45 GOU’niin 1995-2015 dénemine iliskin yillik verileri ile analiz
gerceklestirilmistir. Ayrica kurulan ikinci modelde 25 GU’de imalat sanayi iizerine
konulan vergisel yiikiimliiliiklerin bu iilkelerden sermaye ¢ikisina neden olup olmadigi
da arastirilmstir.

Anahtar Kelimeler: Kirlilik Siginag1 Hipotezi, Cevre Politikalari, Dogrudan Yabanci
Yatirimlar
JEL Kodu: O13
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Toplam Faktor Verimliligi ve Firma Dinamikleri: Tiirkiye
Imalat Sanayi I¢in Bir Uygulama

BURGAC CIL, Almila (Cukurova Universitesi)
aburgac@cu.edu.tr

DULGER, Fikret (Cukurova Universitesi)
fdulger@cu.edu.tr

Bu ¢aligmada 2003-2013 dénemine ait Tiirkiye Istatistik Kurumu Yillik Sanayi ve
Hizmet Istatistiklerinden alinan firma bazli veriler kullanilarak imalat sanayi ve alt
sektorler i¢in verimlilik biliylimesinin ayrigtirilmasi amaglanmigtir. Calisma  iki
asamadan olusmustur. Ik asamada Levinsohn-Petrin (2003) metodu ile imalat sanayi
ve alt sektorleri i¢in iiretim fonksiyonu tahmin edilmis ve Toplam Faktor Verimliligi
(TFV) hesaplannustir. Ikinci asamada ise toplam imalat sanayi ve alt sektdrlerinde
faaliyet gosteren tiim firmalar ile ihracatgi firmalarin TFV biiylimesi firma dinamikleri
temelinde Foster ve digerleri (2001)’de Onerilen metot kullanilarak bilesenlerine
ayristiritlmistir. Sonuglar, TFV biiylimesi bilesenlerine ayrildiginda toplam imalat
sanayi i¢in One ¢ikan firma arasi etki iken, tersine, ihracat¢i firmalar i¢in en 6nemli
bilesen firma igi etki oldugunu ortaya koymaktadir. imalat sanayi alt sektdrlerinde ise
TFV biiyiimesinin kaynagimin biiylik bir kismimin firma i¢i verimlilik artisindan
saglandigr hesaplanmistir. Genel olarak c¢alismanin sonuglari, TFV biiylimesini
siirdiirmek ve artisin1 saglamay1 amaglayan politikalarin belirlenmesinde sektorlere
0zel faktorlerin gézoniine alinmasi gerekliligini ortaya koymaktadir.

Anahtar Kelimeler: Toplam Faktor Verimliligi, Firma Dinamikleri, Tiirkiye Imalat

Sanayi
JEL Kodlari: C14, D24, L25
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Kirlilik Yaratan Sektorlerin Ticareti ve Cevre: Tiirkiye'nin Dis
Ticaretteki Rekabet Giicii A¢isindan Bir Degerlendirme

SAVACI, Seren (Dokuz Eyliil Universitesi)
serensavaci(@gmail.com

SEYMEN, Dilek (Dokuz Eyliil Universitesi)
dilek.seymen@deu.edu.tr

Serbest dis ticaret kosullar1 altinda gelismekte olan {ilkelerdeki diisiik c¢evre
standartlari, bu tilkelerin rekabet giiciinii artirabilen bir unsurdur. Cevre standartlarinin
diisik oldugu bir sektorde maliyet avantaji saglanacagindan, uluslararasi ticaret
alaninda rekabet giicli elde edilmektedir. Bu durumda baglayict ve yiiksek cevre
standartlarina sahip olan gelismis iilkeler, gelismekte olan iilkelerin ¢evreyi kirletme
pahasina ucuz iiretim gerceklestirdigini, ekolojik damping yaptigini, 6ne siirmektedir.
Caligmanin amaci bu noktadan hareketle, Tiirkiye'nin yiiksek rekabet giiciine sahip
oldugu sektorlerin ayn1 zamanda kirlilik yaratan sektorler olup olmadigimi ortaya
koymaktir. Bu amagla Tiirkiye'nin rekabet giicii yliksek sektorleri belli bash
endekslerle belirlendikten sonra, bu sektorlerin iginde kirlilik yaratan sektorlerin
yogunlasma orani incelenmistir. Bu cercevede gelismekte olan bir iilke olarak
Tirkiye’nin iddia edildigi gibi ekolojik damping uygulayip uygulamadigi da
belirlenmis olacaktir.

Anahtar Kelimeler: Cevre ve Dis Ticaret, Kirlilik Yaratan Sektorler, Rekabet Giicii
JEL Kodlari: F13, F18, Q56
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R&D Investments and Internal Finance: Evidence from
Turkish Manufacturing Firms

COBAN, Serap (Nevsehir Hac1 Bektas Veli Universitesi)
serapcobansoyler@gmail.com

While innovate activities are essential for firms in order to survive in a competitive
environment, the financing of innovation is deeply troubling issue. In this vein, this
paper investigates how R&D investment depends on internal financing for Turkish
manufacturing firms listed in Borsa Istanbul over 2000-2012. Considering the paper
by Brown et al (2009) as starting point, a dynamic panel data model is constructed and
it is estimated using Sys-GMM method developed by Blundell and Bond (1998). The
data is mainly drawn from the annual reports and balance sheets of the firms. The
expectance is to find a significant relationship between internal finance and R&D
investment. The evidence about the existing of dependence of internal finance can
show that firms have difficulty in finding external funding for R&D investments in
emerging markets like Turkey. In such environment, policy makers may need to
support firms facing financing constraints.

Keywords: Firms’ R&D Investment, Internal Financing, Turkey
JELCodes: C23,G32,03
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Factors Influencing the R&D Performance of the Firms in the
Turkish Manufacturing Sector

UTKU-ISMIHAN, Fatma Muazzez (MFAL and METU)
fmutku@yahoo.com

PAMUKCU, Teoman (METU)
pamukcu@metu.edu.tr

This study will investigate the firm specific (size, human capital, R&D investment
etc.) and external (industry specific characteristics) factors on the R&D investment
decisions of private firms. The empirical relationships between these factors and R&D
investment decisions of the firms in the Turkish manufacturing sector during the 2003-
2007 period, by utilizing probit analysis and using the Industry and Service Survey
database, the Research and Development Survey database and the Foreign Trade
Survey of the Turkish Statistical Institute (TurkStat). We expect to find that sub-sector
(disaggregated) analysis will be more reliable than sectorial (aggregate) analysis when
we are investigating the factors that influence R&D investment decisions of firms.

Keywords: Research and Development, Technology, Probit Analysis
JELCodes: O30, C20
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Productive Knowledge Content of Industries, Specialization
Pattern and Economic Growth in Turkey: Evidence From
Cluster Based Analysis

COSKUN, Nuran (Mersin University)
nuran_coskun@windowslive.com

LOPCU, Kenan (Cukurova University)
klopcu@cu.edu.tr

TUNCER, ismail (Mersin University)
ituncer@mersin.edu.tr

The fundamental determinants of cross county per capita income differences, in most
growth and development models, are natural factor endowments, human capital,
institutions and geography. The new and mainly policy oriented research focuses on
the impact of the regional development policies. Of course, the importance of factor
endowments and institutions are not denied, but the focus in this new approach is on
the impacts of productive skills / knowledge content of goods currently produced.
According to the “product space” approach, increase in productive knowledge and
capabilities is the main source of productivity growth and this productive knowledge
can only be measured indirectly by the complexity of products produced. Hence, the
skill / knowledge content or complexity of products could explain a significant part of
income differences across regions/countries. Following this approach and relying on
some indicators that measure the productive knowledge contents of Turkey’s export
basket for each industry, we try to assess the likelihood of industries Turkey should
develop to increase her comparative advantage given the current specialization
patterns. Then, by using a cluster analysis with the same set of indicators we try to
identify key industries for accelerating economic growth in the future.

Keywords: Product Space, Productive Capabilities, Cluster Analysis, Specialization

Patterns
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Financing Constraints and Investment Decisions: Evidence
from Turkish Manufacturing Firms

GUL, Selguk (Central Bank of The Republic of Turkey)
selcuk.gul@tcmb.gov.tr

TASTAN, Hiiseyin (Y1ldiz Technical University)
tastan@yildiz.edu.tr

This paper investigates the significance of balance sheet variables in determining the
fixed capital investment of firms. Using a comprehensive data set of Turkish
manufacturing firms, we find that cash-flow sensitivities of Turkish small and middle
sized manufacturing firms are positive and significant for the years 2005-2014,
meaning that firms are financially constrained by internal finance elements. We
observe that these sensitivities do not significantly change for the different monetary
policy regimes, that is to say firms need internal finance for fixed capital investments
for both loose and tight monetary policy regimes. The result is robust to different
indicators representing the looseness of monetary policy. In addition, we examine if
the sensitivities significantly changes with loose financial conditions. We observe that
when financial conditions are looser, firms cash-flow sensitivities of investment
decline. To do our best knowledge, this is the first study in examining the relation
between fixed capital investment decisions of Turkish firms and financing constraints
in terms of monetary and financial conditions. Finally, we observe that the firms need
cash flow more in the time of global financial crisis compared to other years, which is
expected considering the relatively less available external funds.

Keywords: Cash Flow, Firm Investment, Financial Constraints, Balance Sheet

Channel
JELCodes: C33,D92, E22
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Measurement of Energy Use Efficiency in Low- middle, Upper -
middle and High Incomed Countries (1991-2011): A Data
Envelopment Analysis

DELIKTAS, Ertugrul (Ege University)
ertugrul.deliktas@ege.edu.tr

GUREL, Giilgin (Ege University)
gulcin.gurel@ege.edu.tr

This paper measures the energy use efficiency for low-middle income, upper-middle
income and high income countries over the period 1991 to 2011 using data
envelopment analysis (DEA). Energy use efficiency is generally measured by energy
intensity defined as the ratio of energy use to gross domestic product. However this
ratio or measurement is arguable in the literatiire and therefore, energy intensity is not
a good indicator of energy use efficiency. Energy efficiency improvements refer to a
reduction in energy used for a given service or leve of activitiy. Hence, either
deterministic (DEA) or non-deterministic (stochastic frontier approach) approaches
within the framework of production theory have been used to measure energy use
efficiency. This paper also aims to make and some policy implications on energy use,
because for energy efficiency almost all countries are implementing a wide range of
policy measures.

Keywords: Energy Efficiency, Low and Middle- Income Countries, Data Envelopment

Analysis
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Convergence of Carbon Dioxide Emissions: Implications and
Meta-Analysis

ACAR, Sevil (Istanbul Kemerburgaz University)
sevil.acar@kemerburgaz.edu.tr

SODERHOLM, Patrik (Lule& University of Technology)
patrik.soderholm@ltu.se

BRANNLUND, Runar (Umea University)
runar.brannlund@econ.umu.se

There is a rich empirical literature testing whether (per capita) carbon dioxide
emissions tend to converge over time and across countries. This paper provides a
meta-analysis of the results from this research, and discusses how carbon emissions
convergence may be understood in terms of, for instance, the presence of international
knowledge spillovers, policy convergence, etc. The results show evidence of either
divergence or persistent gaps at the global level but convergence of per capita carbon
dioxide emissions between richer industrialized countries. In addition, the results
appear sensitive to the choice of convergence concept (e.g., stochastic convergence
versus P-convergence), and peer-reviewed studies have a higher likelihood of
reporting convergence in carbon emissions.

Keywords: Carbon Dioxide Emissions; Convergence; Global Climate Agreements
JELCode: Q54
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Trade and Commodity Taxes as Environmental Instruments in
an Open Economy

KOSKA, Onur A. (Middle East Technical University)
koska@metu.edu.tr

STAEHLER, Frank (University of Tiibingen)
frank.staehler@uni-tuebingen.de

YENI, Onur (Hacettepe University)
oyeni@hacettepe.edu.tr

In a simple model of intra-industry trade, where (i) the only source of environmental
pollution is consumption of the product imported from a trading partner, and (ii)
countries have asymmetric perceptions on environmental pollution, we study the
important role Nash trade policies and commodity taxes play in reducing
consumption-based transboundary pollution. A sufficiently large marginal disutility
from pollution interrupts trade such that cross-hauling will cease to exist, and there
will be only one-way trade, whereas intermediate levels of marginal disutility from
pollution lead countries to engage in bilateral trade and to adopt Nash trade policies.
Free trade is maintained only if the marginal disutility from pollution is sufficiently
small, in which case commodity taxes strictly increase welfare in the environmentally
concerned country.

Keywords: Trade, Environment, Transboundary Pollution, Commodity Taxes
JELCodes: F12, F18
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Carbon Dioxide Emissions, Opennes and Industrialization
Nexus: Evidence from Turkey

AKCAY, Selguk (Afyon Kocatepe Universitesi)
akcay@aku.edu.tr

KARASOY, Alper (Afyon Kocatepe Universitesi)
akarasoy(@aku.edu.tr

This study explores the relationship among carbon dioxide emissions, income, energy
consumption, openness and industrialization in Turkey for the period 1970-2014. To
this end, Autoregressive Distributed Lag (ARDL) bounds testing approach and Toda-
Yamamoto (TY) causality test are employed. Results from the ARDL model indicate
that in the long run, income, energy consumption and openness have significant
positive effects on emissions, while industrialization does not have any significant
effect on emissions and the Environmental Kuznets Curve hypothesis does not hold in
Turkey. Results from TY causality test reveal that there are four uni-directional
causalities: From industrialization to energy consumption, from industrialization to
openness and from openness to emissions. Based on these findings, we propose that
policies that encourage energy efficiency and alternative energy sources should be
promoted in Turkey, but these polices should be implemented with care as they can
hamper industrialization and/or foreign trade.

Keywords: Carbon Dioxide Emissions, Openess, Industrialization, Time series

analysis, Causality, Turkey
JELCode: F18
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Turkiye Elektrik Fiyatlarindaki Ani Sicramalarin Markov
Rejim Degisim Modelleriyle Analizi

CEYLAN, Fatih (Dokuz Eyliil Universitesi)
fatih.ceylan@deu.edu.tr

TUZUN, Osman (Dokuz Eyliil Universitesi)
osman.tuzun@deu.edu.tr

EKINCI, Ramazan (Dokuz Eyliil Universitesi)
ramazan.ekinci@deu.edu.tr

KAHYAOGLU, Hakan (Dokuz Eyliil Universitesi)
hakan.kahyaoglu@deu.edu.tr

Spot elektrik fiyatlarinda ortaya ¢ikan ani artiglarin(spike) nedeni; bu fiyatlarin sahip
oldugu oynaklik 6zelligi, elektrik sisteminde arz-talep iizerinde dengesizlik olusturan
etkiler, talep soklar ile inelastik arz yapisidir. Ani fiyat artiglari(spike) genel olarak
fiyatlarin ortalamaya dénme egilimini(mean-reverting) engelleyen baska bir ifadeyle
fiyatlar diizeyini etkileyen sicramalar olarak tanimlanmaktadir. Bu agidan
degerlendirildiginde ortaya g¢ikan ani fiyat artislarmin(spike) rejimlere neden olup
olmadig1 tespit edilmesi onemlidir. Boylece ortalama fiyat diizeyinde ortaya ¢ikan
sapmalar da tahmin edilmis olur. Bu ¢alismada amag¢ Tiirkiye elektrik piyasasinda
gerceklesen sistem marjinal fiyatlarindaki(spot elektrik fiyatlar1) ani fiyat artis (spike)
etkilerini analiz etmektir. Ele alinan zaman araliginda piyasa fiyatlarin1 temsil eden
zaman serisinde s6z konusu etkilerin varligi Markov rejim degisim teknigi
kullanilarak test edilmektedir. Boylece s6z konusu ani fiyat artislarinin(spike)
ortalama fiyat diizeyinden sapma yaratan tesadiifi(stokastik) bir etkiye sahip olup
olmadig1 ortaya konulmus olacaktir. Elde edilen bulgular olasi elektrik fiyatlarina
dayali gelistirilecek tiirev finansal araglar ile elektrik piyasasina uygulanacak
politikalar i¢in bilgi saglayacaktir.

Anahtar Kelimeler: Elektrik Piyasasi, Spike, Markov Rejim Degisim Teknigi
JEL Kodlari: Q43, C24, C58
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Tiurkiye’de Turizm Sektorinde Son Donemde Yasanan
Olumsuz Gelismelerin Ekonomiye Etkileri

ERUNLU, Zeynep (Cankaya Universitesi)
zeyneperunlu@cankaya.edu.tr

KANIK, Zehra Burgin (Cankaya Universitesi)
zbkanik(@cankaya.edu.tr

TEMIZ DING, Dilek (Cankaya Universitesi)
dilektemiz@cankaya.edu.tr

Biinyesinde birgok hizmet sektorii faaliyetini bulunduran turizm, 6zellikle son yarim
asirda diinya genelinde biiyiik bir gelisme kaydetmistir. Globallesen diinyada
liberalizasyonun gergeklesmesi, siyasi ve ekonomik isbirliklerinin ¢ogalmasi, gelir
diizeylerinde yasanan artis vb. gelismeler uluslararasi turizm faaliyetlerinin artis
gostermesine sebebiyet vermistir. Bu baglamda iilkeler doviz girdisi saglamakta, yeni
is kollar1 ve istihdam olanaklar1 kazanmaktadir. Gelismekte olan ilkeler arasinda
turizm potansiyeline sahip olanlar, ekonomik, sosyal ve kiiltiirel anlamda gelismislik
diizeylerini arttirabilmek i¢in diger biiyiime ve kalkinmayi arttic1 faaliyetlerin yani sira
uluslararasi turizm faaliyetlerine de gereken 6nemi vermelidirler. Gelismekte olan bir
iilke olarak Tiirkiye, sahip oldugu turizm potansiyelini daha etkin kullanabilmek ve
ekonomik biiylime igerisindeki payini arttirabilmek i¢in giiniin kosullarina uygun
politikalar gelistirmelidir. Bu c¢alismada Tirkiye’de turizm sektoriiniin 6nemi,
ekonomik biiyiime ile iliskisi ve son dénemde yasanan olumsuz gelismelerin turizm
sektoriine etkisi incelenmektedir.

Anahtar Kelimeler: Turizm, Ekonomik Biiyiime, Tiirkiye
JEL Kodu: E60
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Tiirkiye Mobil Iletisim Sektoriinde Sebeke Ustii (Over-the-top)
Hizmetler

KARGIN AKKOC, Gamze (Ankara Yildirim Beyazit Universitesi)
gamzekargin@gmail.com

Sebeke saglayicilar araciligi ile hizmet sunan ve sebeke saglayicilarin asil sahibi
olmayan uygulamalar genel olarak over-the-top services(OTT) yani sebeke iistii
hizmetler olarak adlandirilmaktadir. Bu servisler sebeke saglayicilar araciligiyla
hizmetlerini sunarken, saglayicilar ile herhangi bir taahhiit ile birbirlerine bagl
degildirler. OTT servisleri tiiketiciler gibi yalnizca internete baglanirken iicret
oderken; servis saglayicilar gibi bir diizenlemeye de tabi degildirler. Ozellikle mobil
genisbant internetin yayginlagmasi ile ortaya ¢ikan bu servisler anlik mesajlagma, sesli
iletisim gibi geleneksel hizmetlerin yani sira goriintiilii konusma, sosyal medya
kanallari, video ve miizik uygulamalarimi da kapsamaktadir. Son yillarda sms
gelirlerinin giderek azalmasi ve mobil internet talebinin artmasi bu uygulamalarin
yayginligr agisindan bir gosterge olmaktadir. Ote yandan bu uygulamalarin
yayginlagmas1 ve yarattig1 trafik ile servis saglayicilarin yatinm giidiileri de
etkilenmektedir. Tiirkiye’de bu konu heniiz rekabet, kanuni diizenlemeler ya da sektor
bazinda tartisilmaya baslanmamis olsa da, son yillarda 6zellikle mobil tarifelerde sms
ve data bazinda degisimlerin yasanmasi bu konunun giindeme gelebilecegini
gostermektedir. Tiirkiye’deki GSM sirketleri de diinyadaki trend gergevesinde tarifeler
icerisinde mobil internetin payini arttirmistir. Bu ¢alismanin amaci Tiirkiye’de heniiz
yogun bir sekilde tartisilmaya baslanmamis olan OTT hizmetlerinin etkilerinin, pazar
dinamiklerine baktigimizda aslinda ortaya ¢ikmis oldugunu gostermek ve diinyadaki
tartismalarla birlikte rekabet, piyasa yapisi ve fiyatlandirma konusunda yasanabilecek
temel geligsmeleri ortaya koymaktir.

Anahtar Kelimeler: Sebeke Ustii Hizmetler, OTT, Telekomiinikasyon, Fiyatlama,

Regiilasyon, Rekabet
JEL Kodu: L10
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Tiirkiye’ de Altyapr Hizmeti ve Sektorel Hasila Iliskisi:
Bootstrap Nedensellik Analizi

KOCAK, Emrah (Ahi Evran Universitesi)
ekocak@ahievran.edu.tr

Bu ¢aligmanin amaci Tiirkiye’de altyapi ile sektorel hasila arasindaki iligkileri 1980-
2013 donemi i¢in yillik veri kullanarak arastirmaktir. Bu kapsamda ilk asamada Temel
Bilesenler Analiz yontemi ile altyapt endeksi gelistirilmistir. Ikinci asamada ise
altyapr endeksi ile sektorel hasila arasindaki iligki Hacker ve Hatemi-J (2012)
tarafindan gelistirilen bootstrap nedensellik analizi ile incelenmistir. Caligmanin
bulgular; tarim, sanayi ve hizmet sektoriinde lretilen hasila ile altyap: arasinda ¢ift
yonlii bir nedensellik iligkisi oldugunu gostermektedir. Bu sonuclar Tiirkiye’de
altyapidaki gelismeler ile sektorel hasila arasinda birbirini besleyen (geri bildirimli)
bir mekanizmanin gegerli oldugunu ortaya koymaktadir.

Anahtar Kelimeler: Altyapi, Sektorel Hasila, Bootstrap Nedensellik, Temel Bilesenler

Analizi, Tirkiye.
JEL Kodlari: C1, C32, 040
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Biiyumeye Talep Yonli Bir Bakis: Kaldor ve Thirlwall
Hipotezlerinin Cok Ulkeli Bir Sinamasi

ATES, Sanli (Cukurova Universitesi)
sanliates@gmail.com

LOPCU, Kenan (Cukurova Universitesi)
klopcu@gmail.com

1950’1 yillarla baglayan neoklasik biiylime modelleri Olgege gore sabit getiri
varsayimina dayandirilmistir. Romer, Lucas, Rebelo gibi iktisat¢ilar bu varsayimda
kokli bir degisiklige giderek, iiretim siireglerini Glgege gore artan getirili bigimde
tammlamuslardir. Olgege gore artan getirinin yeniden &ne ¢ikmasi, son yillarda Kaldor
ve Thirlwall hipotezlerine duyulan ilgiyi de yeniden canlandirmustir. igsel biiyiime
modelleri arz yanli kaynak sikintilarinin bilylimeyi zayiflatabilecegine, bunu agmak
icin de AR-GE, beseri sermaye gibi geleneksel olmayan verimlilik artirict kaynaklarin
devreye sokulabilecegine dikkat ¢ekerken, Kaldor-Thirlwall yaklagimlarinda
biiylimeyi kisitlayici etmen olarak talep diisiikliigii vurgulanmakta, bunun iistesinden
gelmenin recetesi olarak da imalat sanayi bazli dlgek genislemesi Onerilmektedir.
Kaldor’a gore imalat sanayiinin lokomotif gorevi iistlenmesi, sektdriin Olgek
genislemesiyle beraber 6grenme siirecini hizlandirarak ortalama isgiicli verimliligini
yiikseltebilmesi ve bunun da diger sektorleri besleyen bir digsal ekonomi
olusturmasinda yatmaktadir (Kaldor, 1957; Seiter, 2003, s.31; McCombie ve
Spreafico, 2015). Bu calismada Kaldor ve Thirlwall tarafindan biiylime siirecine
yonelik 6ne siiriilen talep yanli hipotezler, 1970-2007 dénemi igin ¢ok sayida iilke
imalat sanayii {izerinden dinamik ekonometri yontemleri kullanilarak sinanmaktadir.
Caligma, incelemeye alinan {ilkelerin imalat sanayiinin biitiiniinde ve alt sektorlerinde
talep yanh kisitlamalarin, 6lgek etkileri ile verimlilik-biiylime baglantilarim etkiledigi
bulgulart elde edilmistir. Calisma diger yandan uzun ve kisa donemli verimlilik
biiylimesinin kaynaklarina da bakmaktadir.

Anahtar Kelimeler: Kaldor ve Thirlwall Hipotezleri, Verimlilik, Biiylime, ARDL Sinir
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Beseri Sermaye Yanh Teknolojik Gelisme: ikili Bir Ekonomi
Orta Gelir Tuzagim Nasil Kirabilir?

YILMAZ, Gékhan(TCMB Istanbul Merkez Bankacilig1 Arastirma ve Egitim Merkezi)
gokhan.yilmaz@tcmb.gov.tr

SARACOGLU, D. Sirin(ODTU)
ssirin@metu.edu.tr

Orta gelir tuzag1 (OGT) ile orta gelir grubunda bulunan bir iilkenin, yiiksek gelirli
iilkeler grubuna yakinyasamamasi kastedilmektedir.OGT yazini tuzaktaktan ¢ikis i¢in
beseri sermayenin  nicelik ve niteliginin  oldukca 6nemli  oldugunu
tartismaktadir.Bununla birlikte yazinda OGT ekonomilerinin homojen bir nitelik
tasimadig1 ve birbirinden oldukca farkli 6zellikler tasiyan ¢oklu yapilardan olustugu
belirtilmektedir.Bu ¢alismada ikili bir OGT ekonomisi i¢in beseri sermaye birikimini
biiyiimenin merkezine koyan ve beseri sermaye birikimiyle beceri yanli teknolojik
gelisme  arasindaki  etkilesimleri  kapsayan i¢sel bir biiylime modeli
sunulmaktadir.Modeldeki ikili yap1 ile birbirinden farkli iki sektor, iki {iretim
fonksiyonu, iki teknoloji sektorii (inovasyon ve imitasyon) ve iki tiiketici davranisi
incelenmistir.Model ekonomide iki farkl: {iretim fonksiyonuyla beceri yogun ve beceri
yogun olmayan iki farkli mal iiretilmekte ve bu mallarin bilesimiyle nihai mal ortaya
cikmaktadir. Beceri yogun mal iiretiminde AR&GE bazli1 teknoloji ile beseri sermaye
ve beseri sermaye tamamlayici ara mali kullanilmaktayken, beceri yogun olmayan mal
iiretiminde imitasyon bazli teknoloji ile isgiicli ve isgiicli tamamlayic1 ara mali
kullanilmaktadir. Model sonuglar1 OGT’den ¢ikilmasinda en etkin faktorlerin egitim
miktarin yaninda kalitesinin de artmasi oldugunu gostermektedir.Modelde egitim
miktariin ve kalitesinin artig1 beseri sermaye birikimine imkan saglamaktadir.Beseri
sermaye birikimiyse teknolojik gelisimi dogrudan ve dolayli olarak olumlu
etkilemekte, ayrica beceri yogun mal sektorii iiretiminde kullanilan beseri sermaye
girdisini artirmaktadir.

Anahtar Kelimeler: Ekonomik biiylime, verimlilik, beseri sermaye birikimi, Orta Gelir
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Niifus Artis1 ve Siirdiiriilebilir Kalkinma

GUNEY, Taner (Karamanoglu Mehmetbey Universitesi)
tanerguney@kmu.edu.tr

Bu ¢aligmanin amaci toplam niifus artisinin yani sira bagimli niifus ve g¢aligma
yasindaki niifus artigmnin siirdiiriilebilir kalkinma iizerindeki etkisini incelemektir.
Gelismis ve gelismekte olan iilke verilerinin kullanildigi ¢aligmada dort ayri niifus
artist degiskeni kullanilmaktadir. Bunlar iilkelerin toplam niifus artisi, 0-14 yas niifus
artig orani, 15-64 yas niifus artig oran1 ve 65 yas {iistii niifusun artis oranidir. 1990-
2012 yillarimi kapsayan donemde 146 iilke verisi kullanilarak yapilan tahminlere gore
niifus artisi siirdiiriilebilir kalkinma iizerinde negatif yonlii etkiye sahiptir.

Anahtar Kelimeler: Sirdiiriilebilir Kalkinma, Niifus Artisi, Diizeltilmis Net Tasarruf,

Icsellik
JEL Kodlari: Q56, O1, E21, C13
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Neden “Kapsayici Biiyiime”?

TUNC DEVECI, Tiilin (Mersin Universitesi)
tunctulin@yahoo.com

DEMIR, Eyliil Ece (Mersin Universitesi)
eyluldemir@yahoo.com

“Kapsayict Biiylime”, 6zellikle 2008 kiiresel krizinden sonra ¢ok sik kullanilan bir
kavram haline gelmistir. Bunun nedeni kiiresel krize yonelik yapilan g¢aligmalarda
gelir esitsizliginin bu siirecte 6onemli bir faktér oldugunun kabul edilmesidir. Artan
esitsizlikler, ekonomide biiylime gergeklesse de gelir artisinin toplumun her kesimine
adil dagilmadigini gostermektedir. Basta IMF ve DB olmak {izere uluslararasi
kuruluglar bu sorunun toplumun tiim kesimlerinde refah artig1 saglayabilecek bir
biiylime ile ¢oziilebilecegi goriisiindedir. Bu ¢alismada, IMF ve DB tarafindan, 1980
yili sonrasinda uygulanmasi Onerilen neoliberal politikalarin yol actigi diisiiniilen
esitsizliklerin “kapsayici biiylime” kapsaminda giderilmeye c¢alisilip calisilmadig: ele
alinmaktadir.

Anahtar Kelimeler: Kapsayici Biiylime, Gelir Esitsizligi, Neoliberal Politikalar
JEL Kodu: 040
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Toplumsal Cinsiyet Baglaminda Subjektif Yoksulluk: Mardin —
Mugla Ornegi

DANISMAN ISIK, Aysun (Mugla Sitk1 Kogman Universitesi)
aysund@mu.edu.tr

Yoksulluk ya da refah yazininda objektif yaklasim hakim olmasma ragmen, bu
yaklasim bireylerin, 6zellikle de kadinlarin gergek hislerini gérmezden gelmektedir.
Bireylerin kendi refahlarina yonelik yaptiklar1 degerlendirmeler, yoksulluk agisindan
daha gercekei sonuglar ortaya koyabilecektir. Diinyada subjektif yoksulluk ile ilgili
cok sayida ¢aligma bulunmasina ragmen, Tiirkiye’de bu konudaki ¢aligmalar oldukca
kisithdir. Bu c¢alisma, yoksullugu toplumsal cinsiyet baglaminda subjektif refah
degerlendirmelerinden hareketle incelemeyi ve subjektif refahin belirleyenlerini ortaya
koymay1 amaglamaktadir. Calisma kapsaminda Mugla ve Mardin Merkez il¢elerinde
ikamet eden toplam 409 hanehalk: ziyaret edilmis ve hanelerdeki eslere bu ¢aligma
icin Ozel olarak gelistirilen bir anket uygulanmistir. Elde edilen veriler ekonometrik
modeller yardimi ile kadin ve erkek igin ayr1 ayr1 analiz edilmistir. Bulgular, subjektif
yoksullugun geleneksel belirleyicileri olan hanehalki geliri ve hanehalk: biiyiikligii
yaninda referans grup etkileri ve bu ¢alismaya 6zel olarak gelistirilmis olan “sosyal ve
kiiltiirel norm indeksi”’nin de subjektif yoksulluk {izerinde oldukga gii¢lii etkiye sahip
oldugunu gostermektedir. “Sosyal ve kiiltiirel norm indeksi’nin etkisi kadin {izerinde
erkege oranla ve Mardin’de Mugla ile kiyaslandiginda daha baskin olarak
bulunmustur.

Anahtar Kelimeler: Subjektif Yoksulluk, Subjektif Refah
JEL Kodu: 132
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Farkh Sosyo-Kiiltiirel Yapilarda Evli Kadinlarin isgiiciine
Katihmn Uzerine Bir inceleme

EKIiZ GOKMEN, Cisel (Mugla Sitk1 Kogman Universitesi)
cekiz@mu.edu.tr

Kadin yoksullugunu belirleyen en 6nemli faktorlerden birisi, kadinlarin bireysel gelire
sahip olmamasi veya erkeklere oranla daha diisiik bireysel gelir diizeyine sahip
olmalanidir. Kadin ve erkekler arasinda bireysel gelir diizeyinde yasanan esitsizlikler
ise temelde isgiiciine katilim oranlari, ¢alistiklart sektor ve ortalama calisma siireleri
tarafindan belirlemektedir. Gelismekte olan iilkelerde, kadinlarin isglicii piyasasina
katilimlar1 ve ¢aligma kosullart biiylik 6lglide o iilkedeki ataerkil yapiya baglhdir.
Ataerkil yapmin giiclii oldugu {ilkelerde erkekler, kadinlarin hane disinda ¢alisip
caligmayacagina karar vermekte; kamusal alandan diglanan kadinlarin isgiicii
piyasasima katilimi ise ancak kocanin evi gegindirme gorevini yerine getiremedigi
hastalik, sakatlik gibi durumlarda kabul gormekte ve erkeklerin otoritesini
sarsmayacak bigimde olmaktadir (Tokséz, 2012:103). Bu calisma ataerkil yapinin
farkli sekillerde ortaya ciktigi Mardin ve Mugla 6rneginden hareketle Tiirkiye’de
kadinlarin isgiicii piyasasina katilmalarini engelleyen faktorleri belirlemeyi, isglicii
piyasasina katilan kadinlarin ise ¢aligma kosullarini incelemeyi amaglamaktadir. Bu
amacla toplam 408 evli ¢ifte anket uygulanmis ve her iki ilde de es/ailelerinin izin
vermemesi ve kadinlara atfedilen toplumsal cinsiyet rolleri kadinlarin isgiicline
katilmasina engel olan en 6nemli faktorler olarak tespit edilmistir.

Anahtar Kelimeler: Kadin Yoksullugu, Isgiiciine Katilim, Ataerkil Yapi, Mardin,

Mugla.
JEL Kodlar:: 101,121,171
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Tiirkiye’de  Kadinlarin  Genel Mutluluk Diizeylerinin
Belirleyicileri

DEMIR, Cigdem (Akdeniz Universitesi)
demircigdem@akdeniz.edu.tr

ATILGAN, Elif Deniz (Akdeniz Universitesi)
AVAR, Aysenur (Akdeniz Universitesi)

Toplumda refah diizeyini arttirmak {ilkenin kalkinmasi agisindan son derece 6nemlidir.
Toplumda insan vazgegilmez oldugu tizere kadinlar da vazgecilmezdir. Kalkinmay1

saglama agisindan toplumun cinsiyet ayrimi gozetmeksizin her alanda kadinin yer

almasinin saglanmasi ¢ok onemlidir. Bu amagla kadinlarin toplumda mutlu bireyler

olarak bulunmas iilkede refah1 ve kalkinmay1 etkileyen 6nemli bir degiskendir. Bu

calismada Tiirkiye’de kadinlarin yasam memnuniyetine olumlu veya olumsuz etki

eden faktorlerin etki diizeylerinin sirali logit modeliyle belirlenmesi amaglanmigtir. Bu

baglamda, Tiirkiye Istatistik Kurumu’nun 2014 yili “Yasam Memnuniyeti Arastirmas:”
verileri kullanilarak, Kadinlarin Yasam Memnuniyetini belirleyen faktorlerden

yerlesim yerleri, yas, egitim diizeyleri, medeni durum, isteki durum, umut, ekonomik

durum, toplumsal baski algisinin kadinlarin mutlulugu iizerindeki etkisi analiz edilmis

ve Ozellikle mutlu kadinlarin kalkinmaya olan katkis1 degerlendirilmistir.

Anahtar Kelimeler: Kadinlarin Mutlulugu, Sirali Logit Model, Kalkinma
JEL Kodu: O10
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Tirkiye’deki Bolgesel Kalkinma Politikalarina Elestirel Bir
Yaklasim: Tunceli Ornegi

CINDEMIR, Nazli Hande (T.C. Maltepe Universitesi)
handecindemir@hotmail.com

TEMIiZ DINC, Dilek (Cankaya Universitesi)
dilektemiz(@cankaya.edu.tr

Bolgesel kalkinma politikalar1 az gelismis ve gelismekte olan iilkelerde siklikla
tartisma konusu olan bir kavramdir. Bolgesel farkliliklar bolge icin en ideal bolgesel
kalkinma politikalarin1 belirlemek igin dikkatle incelenmesi gereken faktorlerden
biridir. Sosyal ve kiiltiirel faktorler de son donem bolgesel kalkinma politikalarinin
belirlenmesinde Onemli bir yer tutmaktadir. Mevcut calisma, Tunceli ili igin
olusturulan kalkinma planlarimin siirdiiriilebilirligi, merkezi idarenin sosyal ve iktisadi
yaklagimlarinin yerel halk tarafindan algisi ve yerel yonetimlerin kalkinmadaki
etkinligini ele almaktir.

Anahtar  Kelimeler:  Bolgesel Kalkinma, Bolgesel Farklilik, Kalkinma

Politikalar1, Tunceli
JEL Kodlari: R11, 021
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Bolgesel Kalkinma Araci Olarak Kiimelenmeler ve Kurumsal
Sorunlari: Bir Saha Calismasi

ACAR, Sedat (Tunceli Universitesi)
sedatacar82@gmail.com

Belirli mekanlarda firmalar arasindaki veya firmalar ile destekleyici yapilar arasindaki
etkilesimle karakterize olan kiimelenmelerin yeni is olusumlari, istihdam olanaklar1 ve
teknolojik yenilikler kanaliyla bdlgesel biiyiime ve kalkinma lizerinde pozitif etkiler
ortaya ¢ikardiklart bilinmektedir. Bu tiirden dissalliklar, son donemde kiime
olusumlariin merkezi ve yerel diizeydeki politika aktorleri tarafindan desteklenmesini
de beraberinde getirmistir. Bununla birlikte, Tiirkiye gibi gelismekte olan iilkelerdeki
bolgesel yigilmalarin parcali bir yapida olmasi, bir baska deyisle sistem aktorleri
arasindaki etkilesim ve isbirligi alanlarimin zayifligt ve bir takim yasal-kurumsal
sorunlar, kamu otoriteleri tarafindan desteklenen kiimelenme girigimlerinin basarisiz
olmasina ve zaman-kaynak israfina neden olmaktadir. Bolgesel yigilmalara islerlik
kazandirilarak aktif kiimelenmeler haline getirilmesi i¢in maddi kaynak aktariminin
Otesinde, aktorler (firmalar, destekleyici yapilar, {iniversiteler vb.) arasinda giiven
iligkilerini giiclendirme ve ortak hareket etme yetenek ve istegi yaratmaya yonelik
kiimelenme politikalarinin  hayata gecirilmesi gerekmektedir. Bu ¢alismada,
Tiirkiye’nin alaninda onemli bir iiretim {issii olan Izmir medikal sektorii drnegi
tizerinden kiimelenme girigsimlerinin gelisimi ve temel sorun alanlar1 ortaya konulacak,
giiclii bir sektorel yigilmanin kiimelen(eme)me macerasina yer verilerek, kiimelenme
politikalarina girdi saglanmaya calisilacaktir. Calismada Izmir medikal sektériindeki
46 firma ile yiiz-ylize yapilan ve 5 ay siiren anket ve derinlemesine miilakatlardan
faydalanilacaktir.

Anahtar Kelimeler: Bolgesel Kalkinma, K kiimelenme, [zmir Medikal Sektorii
JEL Kodu: R11
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Tiirkiye’de Orta Gelir Tuzaginin Bolgesel ve Sektorel
Kokenleri

ZANBAK, Mehmet (Akdeniz Universitesi)
mehmetzanbak@akdeniz.edu.tr

SEYFETTINOGLU, Umit (Akdeniz Universitesi)
umitk@akdeniz.edu.tr

Gelismekte olan lilkelerde kisibasina diisen gelir artis hizinin giderek yavaglayarak
belirli bir esigi asamamasi seklinde tanimlanan orta gelir tuzagi; verimliligin azalmast,
kentlerde yigilan sermayenin giderek olgunlasan teknoloji kullanmasi, beseri
sermayenin gelisememesi ve vasifsiz isgiicli yogun bir istihdam yapisinin olugmasiyla
ortaya cikmaktadir. Tiirkiye’de bolgesel gelismislik farkliliklar1 yoksul bolgelerin
ucuz isgiicii ve hammadde ile daha iiretken ve zengin bolgeleri beslemesine ve
boylelikle de bolgesel farklilasmanin bir kisir dongii haline gelmesine yol agmaktadir.
Bunun yaninda,istihdam piyasasinda sektorel geciskenligin hizli oldugu ekonomilerde
s0z konusu gegisgler orta gelir tuzaginin kemiklesmesiyle sonuglanmakta iken, séz
konusu gerilemenin Oniine gegilebilmesi igin vasifsiz isgiiciiniin teknoloji destekli
giiclendirilmesi gerekli olmaktadir. Bu ¢alisma; altyapi, isgiicli piyasasi 6zellikleri ve
beseri sermaye alaninda yasanan bolgesel farklilagma ile goreli olarak diisiik seyreden
sabit sermaye yatirimlarimin orta gelir tuzag {izerindeki etkilerini, Diizey 3 ve Diizey
2 bolgelerinde il bazinda milli gelir ve sektorel katma degere odaklanarak
incelemektedir. Caligmada, 2001-2013 donemine iliskin panel veri kullanilirken,
ekonometrik tahminler panel ekonometri ve cografi olarak agirliklandirilmis regresyon
yontemi ile yapilmaktadir. Amag, orta gelir tuzag: iizerinde etkisi oldugu dngoriilen
faktorlerin bolgelere gdre hangi sektdr aracilifiyla ortaya ciktigini teshis etmek ve
politika yapicilara bu noktada 11k tutmaktir.

Anahtar Kelimeler: Beseri Sermaye, Sabit Sermaye, Sektorel Katma Deger, Orta Gelir

Tuzag1, Mekansal Ekonometri
JEL Kodlari: C21, J24, O4
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Sosyo-Ekonomik Faktorlerin II Bazinda Goéc¢ Etkisinin
Mekansal Analizi

DURAL, Hiisnii Can (Akdeniz Universitesi)
hedural@akdeniz.edu.tr

CAGATAY, Selim (Akdeniz Universitesi)
selimcagatay@akdeniz.edu.tr

Bolgeler arast gelismislik farki Tiirkiye’nin uzun siiredir tartistig1 ve gesitli politikalar
uygulayarak ortadan kaldirmaya g¢aligtigi bir problemdir. Kir-kent ve bolgeler arasi
farklilagsmaya yol agan dinamiklerin analizi halen iktisatcilar, sosyolog ve niifus
bilimciler acisindan cazibesini korumaktadir. Son donemde ¢ok giindemde olan ve
Tiirkiye’nin de i¢ine diistligii ileri siiriilen orta gelir tuzagiin da bolgeler arasi beseri
sermaye gogil ile giiclendigi ileri siiriilen savlar arasindadir. Bu ¢alisma, oncelikle iller
arast sosyo-ckonomik gelismislik diizey farkliliklarint ve bunun zaman igindeki
degisimini tespit etmeyi amaclamaktadir. Daha sonra Tiirkiye’de iller arasi
gerceklesen goclin ardinda yatan sosyo-ekonomik faktorleri mekansal ekonometri
yontemiyle incelemeyi hedeflemektedir. Analiz, Kalkinma Bakanligi tarafindan
hesaplanan sosyo-gelismislik endeksi veri tabanina dayandigindan ilgili endeksin
hesaplandig1 2000 ve 2011 yilma odaklanmaktadir. lgili yillarda ve iilke genelinde
cesitli sosyo-ekonomik faktorlerin iller arasi gog iizerindeki etkileri incelenirken, ayni
zamanda lokal/mekansal etkiler de ortaya cikarilacaktir. Ek olarak lokal etkilerin
zaman ig¢inde ne yonde degistiginin tespiti de bir diger inceleme konusudur.
Dolayisiyla incelenen zaman zarfinda faktor etkilerinde gerceklesen degisim egilimleri
giiniimiiz politikalarina da yon verebilecektir. Calisma, diger yandan iller arasindaki
mesafelerin  yaratacagr pozitif digsalliklarin  etkisini de ortaya ¢ikarmayi
hedeflemektedir. Gocgii aciklamak iizere kullanilacak sosyo-ekonomik gdstergeler
ekonomik, sosyal ve demografik olarak gruplanmakta ve bu faktorlerin il bazinda
degisen etkilerinin belirli bir kalip olusturup olusturmadigi da aragtirilmaktadir.

Anahtar Kelimeler: Bolgesel Farklilasma, I¢ Gog, Mekansal Ekonometri
JEL Kodlari: R12,015,C21
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BRICS-T Ulkeleri icin Kirlilik Sigmag Hipotezi: Panel VAR
Yaklasim

BAKIRTAS, ibrahim (Aksaray Universitesi)
ibakirtas@aksaray.edu.tr

KOC, Siileyman (Aksaray Universitesi)
suleymankoc(@aksaray.edu.tr

Bu caligmanin amaci BRICS-T iilkeleri ic¢in kirlilik siginaklari hipotezi’nin
gecerliligini analiz etmektir. 1993-2009 donemi igin CO2 emisyonu, dogrudan
yabanci yatirimlar, enerji kullanimi ve kisi basi milli gelir biiylime orani arasindaki
dinamik etkilesim Panel VAR yontemi aracilifiyla analiz edilmistir. Panel VAR
tahminine dayali Granger nedensellik sonuglarina gére dogrudan yabanci yatirimlar
CO2 emisyonunun Granger nedenidir. Ayrica varyans ayristirma analizi sonuclarina
gore CO2 emisyonundaki degisim %8’e kadar dogrudan yabanci yatirimlar tarafindan
aciklanmaktadir. Bu bulgular kirlilik siginagi hipotezinin BRICS-T iilkeleri icin
gecerliligine isaret etmektedir. Calismada ayrica Panel Granger nedensellik analiz
sonuglarina gore; CO2 emisyonu ve dogrudan yabanci yatirimlar enerji kullaniminin
Granger nedenidir. Varyans ayristirma analizi sonuglarina gore enerji kullanimindaki
degisim, %73-%57 arast degisen oranda CO2 emisyonu ve %?24’e¢ kadar dogrudan
yabanci yatirimlar tarafindan belirlenmektedir. Kisi bast gelirdeki biiylime oranindaki
degisim; %32’ye kadar CO2 emisyonunca, %14’e kadar enerji kullanimiyla ve %8’e
kadar dogrudan yabanci yatirimlar tarafindan agiklanmaktadir.

Anahtar Kelimeler: Kirlilik Sigmagi Hipotezi, Panel VAR, Dogrudan Yabanci

Yatirimlar, CO2 Emisyonu, BRICS-T
JEL Kodlari: C23, F21, Q53
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Enerji Etkinligi Bakimindan Tirkiye Ekonomisinin Avrupa
Birligindeki Yeri: Homojen Bir Karsilastirilma

TANRIOVER, Banu (Osmaniye Korkut Ata Universitesi)
banutanriover@osmaniye.edu.tr

BICER, Burhan (Osmaniye Korkut Ata Universitesi)
burhanbicer@osmaniye.edu.tr

Son yillarda {ilke ekonomilerinin karsi karsiya kaldigi, enerji arz giivenligi, girdi
maliyetlerindeki artis ve buna bagli olarak uluslararasi rekabet giiciiniin zayiflamasi,
sera gazi salinimlarinin neden oldugu cevresel problemler nedeniyle, enerji etkinligi
kavrami o6n plana c¢ikmistir. Bu kapsamda iilkelerin enerjiyi ne kadar etkin
kullandiklarinin tespit edilmesi ve buna yonelik politika onlemlerinin gelistirilmesi
onem tagimaktadir. Ulkelerin enetji etkinliklerinin dl¢iilmesinde ve birbirleriyle nispi
olarak karsilastirilmasinda genellikle enerji tilketiminin milli gelir igerisindeki paymnin
dikkate alindig1 goriilmektedir. Ancak bu gosterge, farkli milli gelir biiyiikliiklerine,
sanayi yogunluguna, iklim yapilarina ve niifus biiyiikliiklerine sahip iilkelerin enerji
etkinliklerinin karsilastirilmasinda homojen bir gosterge niteliginde degildir. Bu
nedenle caligsmada, logaritmik ortalama divisia endeks ayrigtirma yontemiyle, enetji
titkketiminde meydana gelen degisimleri milli gelir biiyiikliiglinden kaynaklanan iiretim
etkisi ve sanayi yogunlugundan, iklim yapisindan ve niifus biylkligiinden
kaynaklanan yapisal etkilerin ayristirilarak, gercek enerji etkinligini gosteren
yogunluk etkisinin elde edilmesi amaglanmistir. S6z konusu yapisal ayristirma analizi
yardimiyla, 1990-2014 donemi Tiirkiye ekonomisinin enerji etkinligini se¢ilmis AB
iiyesi iilkelerle homojen bir sekilde karsilastirilmasi ve enerji politikalarina yonelik
Onerilerin gelistirilmesi amaglanmustir.

Anahtar Kelimeler: Gergek Enerji Etkinligi, Uretim Etkisi, Yapisal Etki, Yogunluk

Etkisi, Yapisal Ayristirma Analiz
JEL Kodlari: Q43, E23, C02
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Yenilenebilir Enerji ve Siurdiriilebilir Biiyiime: Gelismekte
Olan Ulkelerde Nedensellik Analizi

USUPBEYLI, Akin (Ankara Universitesi)
ausupbevli@politics.ankara.edu.tr

UCAK, Sefer (Balikesir Universitesi)
seferucak@yahoo.com

Iktisadi biiyiimenin temelini 6zellikle sanayi devrimi sonrasinda seri ve asir1 iiretim
olugmaktadir. Bu yogun iretimde kullanilacak faktorlerin basinda da enerji
gelmektedir. Enerji ihtiyact en temel ve kolay olarak fosil yakitlardan
karsilanmaktadir. Fosil yakitlarin kullanilmasi neticesinde ortaya c¢ikan basta
karbondioksit olmak iizere birtakim zararli gazlarin ¢evreye verdigi etki, giinlimiizde
kiiresel 1sinma ve iklim degisikliklerinin temel sebebi olarak gosterilmektedir. Bu
nedenle yenilenebilir kaynaklardan enerji liretimi siirdiiriilebilir biiylime ve ¢evre igin
hayati bir rol oynamaktadir. Bu g¢aligmanin amaci, karbondioksit emisyonlari ile
yenilenebilir elektrik {iretimi ve GSYH arasindaki iliskinin test edilmesidir. Bu
degiskenler arasindaki iligkiyi test etmek igin Tiirkiye ile benzer ekonomik yapidaki
iist-orta gelir grubundaki 11 iilkenin (Brezilya, Bulgaristan, Cezayir, Cin, Kolombiya,
Malezya, Meksika, Romanya, Giiney Afrika, Tayland, Tiirkiye) anilan degiskenlerle
1980-2010 yillar1 arasindaki verileri ele alinmustir. Ust-orta gelir grubundaki iilkeler
Diinya Bankas1 tarafindan kisi bast GSMH odlgiitiiyle belirlenen iilke gelir gruplar
siniflandirilmasindan segilmislerdir. Serilerin duraganlik testleri yapildiktan sonra her
bir iilke i¢in degiskenler arasindaki iliskinin analizinde Granger nedensellik ve
Johansen es-biitiinlesme uygulanacaktir. Modelin denklem sonuglar1 da wveriler
arasindaki iligkinin tespitinde yol gosterici olacaktir. Bulunacak sonuglardaki
nedensellik iligkisinin yonii iilkelerin yenilenebilir enerji yatirim ve politikalarina yon
gosterebilecektir.

Anahtar Kelimeler: Yenilenebilir Enerji, Biiylime, Nedensellik, Esbiitiinlesme
JEL Kodu: Q27
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Yesil inovasyon ve Ekonomik Biiyiime Iliskisi

CINAR, Serkan Cmar (Celal Bayar Universitesi)
serkan.cinar@cbu.edu.tr

YILMAZER, Mine (Celal Bayar Universitesi)
mineyilmazer@hotmail.com

Yesil enerji teknolojilerine yapilan AR-GE yatirimlar1 ve gelistirilen patentler yesil
ekonomik biiylime siirecinin temelini olugturmaktadir. Boylelikle kiiresel 1isinmanin
ana kaynagi olan karbondioksit emisyonlarmi diisiirmek ve kiiresel ekonomiyi daha
sirdiiriilebilir  bir iretim-tiiketim yapisina yoneltmek miimkiin olabilecektir.
Calismada, yesil enerji teknolojilerine yapilan yatinnmlar ve yaratilan patentler ile
enerji fiyatlari, ¢evre politikalar1 ve ekonomik biliylime arasindaki iligki
arastirilmaktadir. Bu amagla, yatay kesit bagimliligi testleri, ikinci nesil birim kok
analizleri, yapisal kirilmalar1 igeren egbiitiinlesme testi ve yatay kesit bagimliligini
dikkate alan uzun donem katsayr analizi uygulanmaktadir. Ekonometrik analizler
sonucunda, yesil yatirimlarin ve patentlerin temel ekonomik gdstergelere siki sekilde
bagl oldugu ve ekonomik gostergelerden etkilendigi sonucuna ulasilmaktadir. Yesil
teknoloji ve alternatif enerji kaynaklariyla verimli bir ekonomik biiyiimeye ulasmak
miimkiindiir ve bu uygulamalar hayati 6neme sahiptir. Biyolojik ¢esitliligi ve gelecek
kusaklarin yasamlarmi giivenceye alan siirdiiriilebilir bir ekonomik biiyiime igin,
iilkelerin yesil teknoloji yatirimlarint ve yesil patentleri destekleyen c¢evresel
politikalar1 6ncelik vermeleri gerekmektedir.

Anahtar Kelimeler: Yesil Teknolojiler, Patentler, Ekonomik Biiyiime
JEL Kodlari: O30, 040
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Istihdam Yaratmayan Biiyiime ve Sektorler Uzerindeki Etkisi

TURKER, Derya (Cukurova Universitesi)
deryatrkr@gmail.com

Ulke ekonomileri iizerindeki son gelismelerden biri, istihdam yaratmayan biiyiimedir
(istthdamsiz Dbiiylime). Ekonomik olarak biiyiime rakamlarinda bir artis s6z
konusuyken, bu biiyiimenin istihdam oranlarina hi¢ yansimamasi veya goreceli olarak
yansimast durumu istihdam yaratmayan biiyiime olarak tanimlanmaktadir. Iktisat
literatiiriinde Okun Yasasi ile baglayan issizlik-biiylime arasinda bir iliskinin varligi
yoniindeki calismalar, glinlimiize kadar gegen siire iginde ve degisen konjonktiirle
birlikte, 6zellikle gelismekte olan iilke ekonomilerinde biiyiime ve istihdam arasindaki
iliskinin ~giderek zayifladigi  gdzlemlenmistir. Iktisat teorileri bu olgunun
ekonomilerdeki varolus nedenlerine ve ekonomi {izerindeki etkilerine cevap
aramaktadir . Bu ¢alisma, Tiirkiye ekonomisi agisindan istihdam yaratmayan biiyiime
sorununun varligini arastirma amacini tasimaktadir. Bu kapsamda, teorik cergeve
olusturulduktan sonra istthdam yaratmayan biiylime olgusunun varligina yoneltilen
sorulara 2000-2015 doénemi i¢inde Tiirkiye ekonomisinin geneli ve Tiirkiye
ekonomisinin alt sektorleri bazinda cevap aranacaktir.

Anahtar Kelimeler: Istihdam, Bilyiime, istihdamsiz Biiyiime
JEL Kodlari: C64, 23, F43
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Tiirkiye’de Geng Issizlik ve Biiyiime iliskisi Uzerine Dinamik
Bir Uygulama

KARAHAN, Pinar (Anadolu Universitesi)
pkarahan@anadolu.edu.tr

CAGLARIRMAK USLU, Nilgiin (Anadolu Universitesi)
ncaglarirmak@anadolu.edu.tr

Ulkemizin 6nde gelen makroekonomik problemlerinden biri, igsizlik oramnin yaklasik
iki kat1 olan geng issizlik oraninda siirdiiriilebilir bir azalma yakalanamamis olmasidir.
Tiirkiye’de issizler igerisinde egitimli gen¢ niifusun paymin yiiksek olmasi, geng
igsizligin ayrica incelenmesini gerektirmektedir. Tirkiye i¢in yapilmis ¢alismalar
dikkate alindiginda, biiylimenin geng issizlik {izerindeki dinamik etkisinin
arastirilmadigr goriilmektedir. Bu amagcla, 2005:Q1-2016:Q1 donemi i¢in reel biiylime
hiz1 ile geng issizlik orani arasinda esbiitiinlesme iliskisi ARDL sinir testi ile analiz
edildikten sonra, seriler arasinda dinamik iligki Kalman filtresi modeliyle
incelenecektir. Dolayisiyla, bu ¢alismada reel biiylime hizinin geng issizlik iizerindeki
zamana bagli etkisi belirlenecek ve son yillarda tartigma konusu olan istihdamsiz
biiylime olgusu ele alinacaktir.

Anahtar Kelimeler: Geng Issizlik, Ekonomik Biiyiime, Esbiitiinlesme, Kalman Filtresi.
JEL Kodlari:E24, E10, C32.
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Ekonomik Biiyiime ile Issizlik Arasindaki Asimetrik iliski:
Tiirkiye Ornegi

BULUT, Umit (Ahi Evran Universitesi)
ubulut@ahievran.edu.tr

Bu c¢aligmanin amaci, 2005-2015 donemi i¢in ¢eyrek donemlik verileri kullanarak
Tirkiye’de ekonomik biiylime ve issizlik arasindaki iligkilerin asimetrik olup
olmadigimi incelemektir. Bu amag dogrultunda, ¢aligmada ilk olarak Narayan ve Popp
(2010) tarafindan gelistirilen yapisal kirilmali birim kok testi ve devaminda ise
Hatemi-J (2012) tarafindan gelistirilen asimetrik nedensellik testi kullanilmistir.
Nedensellik testinin sonucglarina gore, igsizlik oranindaki pozitif bir sok ekonomik
biliylimede pozitif ve negatif soklara neden olmaktadir. Bunun yaninda, ekonomik
biliylime oraninda meydana gelen negatif bir sok issizlik oraninda pozitif bir soka
neden olmaktadir. Elde edilen bulgular Tiirkiye’de biiyiime ile issizlik arasinda
asimetrik iligkilerin oldugunu gostermektedir. Calismanin sonu¢ boliimiinde bu
bulgularin olas1 nedenleri tartisilacak ve bazi ¢ikarimlarda bulunulacaktir.

Anahtar Kelimeler: Ekonomik Biiyiime, Issizlik, Tiirkiye, Asimetrik Nedensellik Testi.
JEL Kodlari: C32, E20.
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The Impact of Selected Economic Determinants on Income
Inequality: The Case of the EU

ERSOY, imre (Marmara University)
iersoy(@marmara.edu.tr

BAYKAL, Bilgehan (Marmara University)
bilgehanbaykal@gmail.com

The EU 2020 Strategy aims at achieving an inclusive and sustainable growth in the
EU. Hence the analyses of the impact of certain economic determinants on income
inequality, which are characteristic to some EU member states like private sector debt
or tax from low wages in the context of austerity measures,become important. The
paper investigates the determinants of Income Inequality in the EU in terms of gdp
growth, private sector debt, social benefits, unemployment and tax from low wages.
Social benefits include items such as allowances for sickness, maternity, care of
dependents and family, whereas unemployment is handled as a separate economic
determinant. To this end, panel data of 27 EU countries for the period of 2004-2014
are employed, where Gini coefficient is the dependent variable. Our analysis point out
to social benefits and unemployment as the economic determinants of income
inequality in the EU between 2004 and 2014. Income inequality increases as
unemployment increases and as social benefits decreases. Yet gdp growth, private
sector debt and tax from low wages do not have an impact on the income inequality in
the EU member states.

Keywords: Income Inequality, Panel Data Models, European Union
JELCodes: 132, C33, 052
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Reference Groups and Household Consumption: Evidence from
Turkey

TAMGAC, Unay (TOBB ETU)
unaytamgac(@gmail.com

It is well-known that relative concerns influence many economic choices, including
consumption decisions of households. Recently several studies link the gradually
falling savings rate in the United States after the 1980°s with this effect and increased
inequality. The excessive credit growth and high consumption in the period preceding
the past global crisis has also been explained to originate from conspicuous
consumption and group effects. In this paper, we test the presence of relative concern
in consumption decisions for Turkey. In particular, we test whether households are
affected by the consumption of other households who constitute their reference group
or specifically we test the existence of “peer effects” in consumption decisions. This is
one of the few studies that investigate relative concern in a developing country setting.
Although there are many international studies and despite the importance of peer
effects, studies on developing countries are still very limited. We use a nationally
representative data from the Turkish Household Budget Survey that covers the years
2003-2012. We find that the hypothesis is validated and that non-rich households are
affected by the consumption of the rich and they increase their spending. However we
do not observe any group effects for upper income households. We also test for
different reference groups, based on same education level, urban-rural residence status,
or age group. We find that households are affected by other households with the same
educational attainment.

Keywords: Household expenditures, Reference group, Peer effects, status, Developing

country, Turkey
JELCodes: C21, D03, D12
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“The Palma Ratio Revisited”: An Approach to Inequalities at
National and Regional Level in Case of Turkey

TAHSIN, Emine (Istanbul University)
eminetahsin@gmail.com; tahsin@jistanbul.edu.tr

The paper primarily aims to focus on inequality measurement on the basis of Gini
coefficient following 2001 in case of Turkey. Based on TurkStat, OECD and World
Bank Development Indicators data related to Turkey, the Palma ratio (2011,2014), the
share of top 10 percent income to the bottom 40 percent income (D10/D1-D4)
approach to inequality would be investigated both on country and regional level(SR
level 1, TurkStat). While analyzing the basis of inequalities the paper suggest that
since the Palma ratio focuses on the top-, bottom- and middle-income groups, it will
permit a deeper analysis of the inequalities and neoliberal policies of the last decade.
Furthermore by comparing the Palma ratio on regional level (SR level 1,Turkstat),
question of convergence of regional disparities would be included to the analysis.
Taken into consideration the evidences based on the Palma ratio, social and
redistributive policies would be also analyzed. Under these circumstances the paper
would also suggest that following 2001 period, this particular phase of neoliberal
policies in Turkey warrants further analysis. In brief analysis of neoliberal era
following 2001 period and its effects both to the distribution and the redistributive and
social policies would be investigated.

Keywords: Inequalities, Palma Ratio, Income Distribution
JELCode: O11
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Does Elasticity of Substitution Vary between the Poor and the
Rich?

ALATAS, Sedat (Adnan Menderes Universitesi)
sedat.alatas@adu.edu.tr

YETKINER, Hakan (izmir Ekonomi Universitesi)
hakan.yetkiner@izmirekonomi.edu.tr

This paper aims to reveal whether Elasticity of Substitution (ES) varies between the
developing and developed economies. To this end, we first solve the Solow model
under the Constant Elasticity of Substitution (CES) specification for two different
scenarios: basic model and augmented model which includes human capital in the
Mankiw-Romer-Weil (1992) sense. We obtained an equation which implies that the
long run of economic development is also function of ES. Next, we empirically
compared the CES specification against the Cobb-Douglas (CD) in the sense of
Masanjala and Papageorgiou (2004) and showed that the CES specification offers
better in explaining the long run determinants of income. Third, we used the CES
specification to determine the ES for a panel of countries and whether it changes
between developing and developed economies. We found that the ES between any two
factors of production is significantly greater than unity for developed economies.

Keywords: Economic Growth, Cobb-Douglass, Constant Elasticity of Substitution,

Elasticity of Substitution
JELCode: 040, 047
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Revisiting Feldstein-Horioka Puzzle In Turkey

CALISIR, Seda (Galatasaray University)
scalisir@gsu.edu.tr

SOMUNCU, Tugba (Istanbul Technical University)
somuncut@jitu.edu.tr

GULOGLU, Biilent (Istanbul Technical University )
guloglub@itu.edu.tr

In this study, we investigate Feldstein-Horioka puzzle for Turkish economy for the
period 1975-2014. The empirical analysis carried out in the study takes into account
the structural breaks and non stationarity in variables. Different from the previous
studies our study employs the Integrated Modified OLS (IM-OLS) approach to
examine Feldstein-Horioka puzzle. Compared with the DOLS and FMOLS which are
widely used in this context, this new method has advantage that it does not require the
estimation of long run variance matrices which in turn depends on the choice of kernel
and bandwith. The results obtained show many similarities with the findings of

previous studies. Consistent with the earlier studies for Turkey we find that the saving-
investment puzzle is still hold for Turkey.

Keywords: Saving, Investment, Feldstein-Horioka Puzzle, IMOLS
JELCode: F41
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The Dual Adjustment Approach with an Application to the
Consumption Function

ISMIHAN, Mustafa (Atilim University)
mustafa.ismihan@atilim.edu.tr

For theoretical and statistical reasons, it is important to decompose some series into
dual components in order to understand their permanent and temporary movements as
well as their dual co-movements. This study, therefore, aims to introduce the dual
adjustment approach for the nonstationary macroeconomic variables. In line with this
aim, the concept of common Hodrick-Prescott (HP) trend and a simple test for the
existence of such relationship (Common HP trending) are also provided. The dual
adjustment approach provides an alternative to the concept of cointegration for some
cases, e.g., consumption function, by relaxing the implicit assumption of the singular
adjustment in cointegration analysis. Our empirical results indicate that while personal
consumption expenditure and disposable income are not cointegrated in the US over
the period 1929-2013, these variables have a common permanent component or HP
trend and this trend acts as an attractor in a way that consumption is stationary around
the common permanent component (Co-HP trend). Additionally, it is shown that the
transitory components of consumption and income are significantly related and hence
personal consumption and disposable income exhibit dual adjustment in the US over
the sample period.

Keywords: Dual adjustment, Common HP trend, Consumption Function
JELCode: E21, C10
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Dynamic Interaction and Volatility Spillover Effects between
Consumer and Producer Prices

TASTAN, Huseyin (Yildiz Technical University)
tastan@yildiz.edu.tr

DONDURAN, Murat (Yildiz Technical University)
donduran@yildiz.edu.tr

This paper examines the nature of dynamic relationship and volatility spillovers
between producer and consumer prices using dynamic conditional correlation (DCC)
multivariate generalized autoregressive conditional heteroscedasticity (MGARCH)
model. MGARCH models are particularly useful in predicting time-varying volatility
and volatility co-movements in a system of time series variables. This analysis allows
us to explore the extent and nature of volatility transmission between producer and
consumer prices and to ascertain if the correlations between price indexes are time-
varying or constant. To prevent spurious volatility linkages, the bivariate price system
is extended to include exchange rates. The empirical analysis is also carried out at
both aggregate level and disaggregated level where spillovers from major sub-indexes
of consumer and producer prices to total price indexes are explored in detail.

Keywords: Multivariate GARCH, Volatility Spillover, CPI, PPI
JELCode: C32, C51, E31
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Dual Long Memory in the Turkish Stock Market

KAHYAOGLU, Hakan (Dokuz Eyliil Universitesi)
hakan.kahyaoglu@gmail.com

EKINCI, Ramazan (Dokuz Eyliil Universitesi)
ramazan.ekinci@deu.edu.tr

ALABOUD, Mazen (Dokuz Eyliil Universitesi)
mazen.alaboud@gmail.com

The long memory characters in mean and variance of return series provide information
about market’s efficiency. In literature efficiency is commonly associated with
stationarity in variance. In the relevant literature efficiency was analyzed based on
both time and frequency aspects. However, findings were interpreted based on time
rather than frequency aspect. On the other hand studies which focused particularly on
the frequency level based their analyses on the variance not on both mean and
variance. Using daily return series of the Turkish stock market this study will analyze
the long memory in both mean and variance using several empirical approaches which
take in consideration the frequency effect on parameters. Results will provide
information about market structure and investors’ preferences and relevant policy
recommendations will be developed.

Keywords: ARFIMA-FIEGARCH, Long Memory, Efficient Market Hypothesis
JELCode: G14, C22, C58

256




Turkish Economic Association - International Conference On Economics 20-22 October 2016, Bodrum

22 October, Saturday 22 Ekim, Cumartesi

Secilmis Oturum 53- Uluslararas: Ticaret ve Isbirligi CINEMA 1

D-8 iktisadi isbirligi Orgiiti Uye Devletleri Siirdiiriilebilir
Kapsayic1 Biiyiimenin Neresinde Duruyor? Diinya Ekonomik
Forumu Verileri ile Bir Degerlendirme

BOCUTOGLU, Ersan (Avrasya Universitesi)
ersanbocutoglu@gmail.com

D-8 Iktisadi Isbirligi Orgiitii; Bengaldes, Misir, Endonezya, iran, Malezya, Nijerya,
Pakistan ve Tiirkiye tarafindan 1997 yilinda kurulan kiiresel bir hiikiimetler arasi
orgiittiir. D-8’in amagclar1 {iye devletlerin; a) kiiresel ekonomideki konumlarini
giiclendirmek, b) ticari iligkilerdeki imkan ve firsatlarini gogaltmak ve g¢esitlendirmek,
¢) halkinin hayat standardinm yiikseltmek ve d) uluslararasi seviyedeki karar alma
siirecine katilimimi giiclendirmektir. Bu amaglardan ilk {giiniin tamamen iktisadi
icerikli olmasina karsilik, dordiincli amacin siyasi icerik tasidigi goriilmektedir.
Boylesine iddiali bir amacin gergeklestirilebilmesi, orgiite iiye devletlerin iktisadi
giicii ve potansiyeli ile yakindan ilgilidir. Bu bildirinin amaci, D-8 iktisadi Isbirligi
Orgiitii iiye devletlerinin ekonomilerini, siirdiiriilebilir kapsayict biiyiime agisindan
degerlendirmektir. Bu degerlendirmede, en kapsamli ve en ayrintili siirdiiriilebilir
kapsayict bliylime istatistiklerine sahip olan Diinya Ekonomik Forumu verileri
kullanilmistir. S6z konusu veriler, 7 esas ve 15 alt 6lgiit yardim ile icinde D-8 Tktisadi
Isbirligi Orgiitii iiye devletlerinin de yer aldigi, 112 devletin ekonomilerinin
stirdiiriilebilirligini ve kapsayiciligim sorgulamaktadir. Bildiri, farkli gelir gruplarinda
yer alan D-8 iktisadi Isbirligi Orgiitii ekonomilerinin, siirdiiriilebilir kapsayici biiyiime
bakimindan, bazi dlgiitlerde Malezya, Tiirkiye, Endonezya ve Iran istisnalar1 disinda,
genel olarak ortalamanin altinda bir performans gosterdigi sonucuna ulagsmaktadir.

Anahtar kelimeler: D-8 iktisadi Isbirligi Orgiitii, Siirdiiriilebilir Kapsayic1 Biiyiime,

Diinya Ekonomik Forumu
JEL Kodlari: D63, 015, 043, 044, O57
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Kiiresel Durgunluk ve Yeni Kapitalist Biiyiime Retorigi: Italya
Ornegi

DURUSOQY, Serap (Abant izzet Baysal Universitesi)
durusoy_s@ibu.edu.tr

BEYHAN, Zeynep (Abant izzet Baysal Universitesi)
zeynepbeyhan@ibu.edu.tr

Kiiresel kapitalizmin finansallagsma siirecinin dogrudan bir iiriinii olan ABD kaynakl
finans krizi kisa bir siire igerisinde Euro bor¢ krizine doniismiistiir. Varolugsal bir
krize siiriiklenen Euro bdlgesi iilkelerinden krizin merkez {iissli olan Yunanistan’in
ardindan Portekiz, irlanda, Ispanya ve italya da krizden derin olarak etkilenmistir. S6z
konusu iilkelerin i¢sel dinamiklerinden kaynakli yapisal sorunlariyla birlesen Euro
borg¢ kriziyle iilkeler resesyona siiriiklenmistir. Nitekim Euro Bor¢ Krizi’nin yarattigi
olumsuzluklarin 6zellikle Italya’min var olan yapisal sorunlariyla birlesmesi ile krizin
iilkede finans ve reel kesim {izerindeki etkileri yikic1 olmustur. Ozellikle biiyiimedeki
diisiis ve igsizlikteki artiglara ek olarak, reel sektoriin kullandigi enerji tiiketimi ve
enflasyon oranmmn diisiik seyri durgunlugu kanitlamaktadir. Kuskusuz italya bu
ekonomik agmazdan kurtulmak i¢in bazi dnlemler almistir. Buna ragmen italya ve
diger Euro bolgesi iilkeleri i¢in toparlanmay1 yavaslatacak risklerin varligi goz ardi
edilemez. Ulkelerin uyguladigi farkli para politikalarindaki ayrismanin yarattigi
finansal kirilganliklar, Euro bolgesindeki resesyonun kalict hale gelmesi, gelismis
iilkelerdeki yiiksek borg diizeyi ve kredi artis hizi gibi riskler gbz 6niine alindiginda
pek cok iilkeyle beraber italya’nin da potansiyel biiyiime hizinin pozitif yonde
ilerlemesinin zorlasacag: diisiiniilebilir. Iste bu ¢alismada yasamlan ekonomik iklimde
Italya’nin siirdiiriilebilir bilyiime i¢in uygulamaya koydugu politikalar incelenerek, bu
politikalarin negatif biiylime sorunsalindan ¢ikistaki yeterliligi irdelenecektir.

Anahtar Kelimeler: italya Ekonomisi, Ekonomik Reform, Kiiresel Durgunluk
JEL Kodlari: EO, FO
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Lojistik Performansindaki Gelismelerin Uluslararas1 Ticaret
Uzerindeki Etkileri: AB ve MENA Ulkeleri Ornegi

BAL, Hasan Cebi (Karadeniz Teknik Universitesi)
hbal@ktu.edu.tr

KALAYCI, Cemalettin (Karadeniz Teknik Universitesi)
ckalayci@ktu.edu.tr

ARTAN, Seyfettin (Karadeniz Teknik Universitesi)
artan@ktu.edu.tr

OZTURK, Nuran (Karadeniz Teknik Universitesi)
nozturk@ktu.edu.tr

Lojistik performansindaki gelismeler ticaret maliyetlerini azaltirken, rekabet diizeyini
ve ekonomik biiyiimeyi artirmaktadir. Bu yoniiyle lojistik iilkelerin uluslararasi ticaret
performansinin temel belirleyicilerinden birisi olmustur. Bu calismada lojistik
performansindaki gelismelerin Avrupa Birligi ve MENA {ilkelerinin uluslararasi
ticareti lzerindeki etkileri ¢ekim modeli kullanilarak analiz edilmistir. Ampirik
analizden elde edilen sonuglar, iilkelerin lojistik performansi ve lojistik performansini
olusturan giimriikler, altyapi, uluslararasi tagimacilik, lojistik kalite ve yeterlilik, takip
ve izleme ile zamanlama alt endekslerinin {ilkeler arasindaki uluslararasi ticaret
performansini aciklamada onemli bir rol iistlendigini ortaya koymaktadir. Buna
sonuglar, iilkeler arasindaki rekabette lojistik performansinin temel belirleyicilerden
biri olabilecegini ortaya koymaktadir. Dolayisiyla, ihracatlarin1 arttirmak ve
uluslararas1 piyasada daha rekabet¢i olmak isteyen politika uygulayicilarinin lojistik
performansini arttirici tedbirler almalart geregini ortaya koymaktadir.

Anahtar Kelimeler: Uluslararasi Ticaret, Lojistik, Cekim Modeli
JEL Kodlari: C3, F1, HS
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Satin Alma Giicii Paritesi Hipotezi’nin Panel Coklu Yapisal
Kirllma Testleri ile Analizi: BRICT Ornegi

SAGLAM, Yagmur (Dokuz Eyliil Universitesi)
yagmur.saglam@deu.edu.tr

ERATAS SONMEZ, Filiz (Celal Bayar Universitesi)
filiz.eratas@cbu.edu.tr

Bu ¢aligmanin amaci Satin Alma Giicii Paritesi (SAP) Hipotezinin “BRICT” (Brezilya,
Rusya, Hindistan, Cin ve Tiirkiye) yiikselen piyasa ekonomileri i¢in panel veri analizi
kapsaminda test edilmesidir. Ekonomi yazininda reel doviz kurunun duraganligi
lizerine yapilan c¢alismalarin sonuglari kullanilan yontemlere gore farklilik
gostermektedir. Duragan olmayan dinamik panel veri analizinden yararlanilan bu
caligmada oOncelikle serilerin yatay kesit bagimliligi ve heterojenligi incelenmistir.
Serilerin duraganligi ¢coklu yapisal kirilmali panel birim kok testiyle, seriler arasindaki
es-biitlinlesme iliskisinin varlig1 ise ¢oklu yapisal kirilmali es-biitiinlesme testiyle
sorgulanmustir. Ikinci nesil panel biitiinlesme testi ile degiskenler aras1 nedensellik
iligkisinin varlig1 ispat edildikten sonra uzun donem regresyon katsayilari
tahminlenmistir. Gézlemlenemeyen ortak faktorler ile digsal olarak verilen bireysel
regresorlerin olasi iligkisini tahminleyen ¢ok faktorli hata yapisini dikkate alan Ortak
Iliskili Etkiler Modelinden yararlanilmistir. Elde edilen sonuglara goére BRICT
iilkelerinde satin alma giicii paritesi hipotezi gecerli degildir.

Anahtar Kelimeler: Satin Alma Giicli Paritesi, Panel Veri Analizi, Yiikselen Piyasa

Ekonomileri, BRICT.
JEL Kodu: F41
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Dolayh ve Dolaysiz Vergilerin Ekonomik Aktiviteler Uzerinde
Etkileri

KARAMELIKLI, Hiiseyin (Karabiik Universitesi)
hakperest@gmail.com

Devletin temel maliye araci vergidir.Vergilerin ekonomik faaliyetler iizerindeki etkisi
cok onemlidir.Genel olarak vergiyi iki gruba ayrilabilir.Bunlar dolayli vergileri ve
dolaysiz vergilerdir.Dolayl1 vergiler; Tiirkiye’de KDV ve OTV seklinde
alimmaktadir.Dolaysiz vergiler ise; gelir, kar ve servet lizerinden alinmaktadir.Dolayl
vergiler tiiketiciden alindigi igin gelir dagilimi {izerinde olumsuz etki
yapmaktadir.Keynesian ekonomik model kapsaminda milli gelirle vergi arasinda
olumsuz bir iligki s6z konusudur.Bu calismada dogrusal olmayan hatas1 dagitilmig
otoregresif model (NARDL) kullanilarak dolayl1 vergiler, dolaysiz vergiler ile iktisadi
aktiviteler arasindaki uzun donemli iliski incelenmeye ¢alisilmaktadir.Dolayh
vergilerin etkisi asimetrik bir iliski olup azalis1 ile artig1 farkli derecelerde etkiye
sahiptir. Modelde sadece uzun doénemde asimetrik bir iliski bulunmustur ve kisa
donemde simetrik iliski tespit edilmistir.Dolayli ve dolaysiz vergilerin azalist
istatistiksel olarak uzun dénemde anlamli bir iliskiye sahip degilken vergilerde artis
uzun donemde ekonomik aktivitelere etki yapmaktadir.

Anahtar Kelimeler: Dolaysiz Vergi, Dolayli Vergi, NARDL
JEL Kodlari: H20, E62
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Tiurkiye’de Maliye Politikas1 Uygulamasinda 2002-2013
Doneminde Harcama Vergilerinin Yeniden Dagitim EtKisi

YILMAZ, Hakan (Ankara Universitesi)
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OZYER, Mehmet Ali (Sayistay)
mozyer(@sayistay.gov.tr

OZYER, Serap inci (T.C. Merkez Bankasi)
ozyerserap@hotmail.com

Kamu harcamalarinin finansmani amaciyla toplanan vergiler bugiin maliye politikasi
uygulamasinda gelirin yeniden dagitimi ve gelir esitsizligini azaltmada 6énemli bir arag
olarak goriilmektedir. Vergi yapisinda dolayli vergilerin agirlik kazandigi gelismekte
olan iilkelerde vergilerin, 6zellikle de gelir vergisinin, esitsizligi azaltmada roliiniin
yetersiz kaldig1, pek ¢ok gelismekte olan iilkede vergi sisteminin esas olarak dolayli
vergiler iizerinde kuruldugu goriilmektedir. Tiirkiye’de ozellikle 2000°li yillarin
bagindan itibaren dolayli vergilerin agirlikli oldugu bir yapiya ge¢cmis bugiin son bes
yil ortalamasinda dolayli vergilerin pay1 %68 e yiikselmistir. KDV ve OTV’nin pay1
ise toplam vergi tahsilat1 icinde % 55’ler seviyesine ¢cikmistir. Bu calismada TUIK
Hanehalki Biitce anketlerinde bildirilen veriler kullanilarak mal ve hizmetler
iizerinden alian vergilerin hane halkinin satin alma giiciinde yarattig1 azalma asagida
yer alan Sahn and Younger, (2003) calismasinda kullanilan yaklasim cercevesinde
hesaplanacaktir. Ti,j = tjpijxi,j = ei,j*(tj/1+tj) Tiketim vergisi yiikiiniin hanehalki
harcamalarindaki esitsizlige etkisi bu c¢ergevede degerlendirilecek, Tiirkiye igin
yapilan calismalarla diger lilkelerde yapilan aragtirmalar goz 6niinde bulundurularak
bir karsilastirma da verilecektir.

Anahtar Kelimeler: Gelir Dagilimi, Yansima, Vergi Yiikii, Vergilerin Yeniden

Dagitim Etkisi, Maliye Politikas1
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Tirkiye’de Kamu Harcamalarinin Optimum Diizeyi Ne
Olmahdir?
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gurkan.bozma@atauni.edu.tr
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Kamunun ekonomi i¢indeki paymin ne kadar olmasi gerektigi uzun yillardan beri
tartisila  gelmistir. Devletin ekonomi igindeki hacmi {izerine gergeklestirilen
caligsmalardan birisi olan Armey hipotezi (1995)’ne gore, kamu biiytkliigi ile iktisadi
biiyiime arasindaki iliski ters - U seklindedir. Armey egrisi hipotezine gore kamu
biiyiikliigii, belli bir seviyeye kadar iktisadi biiylimeyi artirmakta, optimum diizeyin
sonrasinda ise iktisadi bilylimenin azalmasina neden olmaktadir. Bu ¢alismada, 1960-
2015 doneminde Tiirkiye icin Armey (1995) egrisi hipotezi test edilmistir.Elde edilen
bulgulara gore, son yillarda gerceklesen kamu biiyiikliigliniin, optimal kamu
biiylikliiginden fazla oldugu tespit edilmistir.Bu bulgulara goére hiikiimetin,
Ozellestirme ve Ozel sektorii tesvik edici politikalara agirlik verilmesi gerektigi
sonucuna ulasilmaktadir.

Anahtar Kelimeler: Armey Egrisi, Kamu Hacmi, Ekonomik Biiyiime, Egbiitiinlesme.
JEL Kodlar1:C22, E62, 040.
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Ozellestirmenin Rasyonalitesi: Petro-Kimya sanayi Uzerine Bir
Uygulama

KARA, Oguz (Diizce Universitesi)
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BOZDEMIR, Enver (Diizce Universitesi)
enverbozdemir@duzce.edu.tr

II. Diinya Savasi sonrasi Keynes’yen politikalarin etkisiyle bir¢ok iilkede kamunun
ekonomi igerisindeki payinda onemli artiglar goriilmiistiir. 1970°1i yillarda yasanan
stagflasyon krizi ile ortaya ¢ikan ekonomik sorunlar, kamunun ekonomi igerisindeki
roliiniin sorgulanmasina neden olmustur. 1980°li yillardan itibaren ise Neo-Liberal
politikalarin agirhik kazanmasiyla Kamu iktisad: Tesebbiislerin (KIT) kaynaklar1 etkin
kullanamadiklar1 goriisii islenmeye baslanmistir. Genel olarak 6zellestirme miilkiyeti
kamuya ait olan igletmelerin 6zel kisi ya da kurumlara kismen veya tamamen satilmasi
seklinde ifade edilmektedir. Ozellestirmenin rasyonalitesi, devlet miidahalelerinin
uygulama basarisinin sorgulanmasinda ve kamu sektdriiniin basarisizligi ile piyasanin
basar1 derecesi arasindaki iliskide saklidir. Ozellestirmenin gerekliligini ortaya koyan
cok sayida calismalarin (Megginson ve digerleri., (1994); Havrylyshyn ve Mec.
Gettigan, (1999); Boubakri ve digerleri.,, (2005)) yani sira kamu miilkiyetindeki
firmalarin daha etkin oldugunu gosteren (Mann ve Miksell (1971); Meyer, (1975);
Harper, (2002)) ¢alismalar bulunmaktadir. Ozellestirme konusundaki tartigmalar hala
devam etmekte ve bir politika olarak ozellestirmenin etkileri hususunda gesitli teorik
ve ampirik caligmalar yapilmaktadir. Bu calismada Tiirkiye’de ozellestirme siireci
2008 yilinda tamamlanan PETKIM A.S. ve &zellestirme siireci 2006’da tamamlanan
TUPRAS’m o&zellestirme Oncesi ve sonrast finansal etkinligindeki degisim
arastirllmigtir. Firmalarin etkinligi ve etkinlik diizeyindeki degismeler Veri Zarflama
Analizi (DEA) ve Malmquist Toplam Faktér Verimliligi (TFV) metodolojisi
kullanarak analiz edilmistir. Elde edilen sonuglara gére PETKIM ve TUPRAS’m
Ozellestirme Oncesi finansal verimlilik diizeyi ile Ozellestirme sonrasi finansal
verimlilik diizeyleri arasinda anlamli farklar oldugu goriilmiistiir. Her iki firmanin
Ozellestirme sonrasinda finansal verimliliginde bir artis oldugu gozlenmistir. Bu sonug
ilgili firmalar 6zelinde, 6zellestirmenin rasyonelitesini dogrular ve destekler sonuglar
iretmistir.

Anahtar Kelimeler: Ozellestirme, Toplam Faktdr Verimliligi, Finansal Etkinlik
JEL Kodu: D24
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Yenilik Temelli Bityiime ve Esitsizlik Uzerine Etkileri
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Ekonomik biiyiime ve kalkinmanin saglanmasi temel makro ekonomik hedeflerin
basinda yer almaktadir. Gelismekte olan {ilkelerde yenilik iktisadi biiyiimede 6nemli
bir role sahiptir. i¢sel biiyiime teorilerine gére, ekonomik biiyiimenin en énemli itici
giicli, teknolojik siirectir. Bu nedenle birgok iilke iktisadi biiylimeyi hizlandirmak i¢in
yenilik ve teknolojik siirece 6nem vermistir. Yenilik sadece gelismekte olan {ilkelerin
iktisadi kalkinmasinda rol oynamamus, gelir esitsizligini de etkilemistir. Yenilik siireci
rekabet {istlinliigli saglamak ve verimliligi artirmak acisindan gerekli olmakla birlikte,
bu stirecin gelir esitsizligini nasil etkileyecegi sosyo-ekonomik sartlara ve kurumsal
yapiya baglidir. Caligmanin amaci, yenilik ve yenilik politikalarinin gelir esitsizligi
iizerindeki etkilerini arastirmak ve kapsayici bilyiimeyi saglamak icin yenilik
politikalarmin nasil olmasi gerektigini ortaya koymaktir. Yeniliklerin kapsayici
biiyiime tizerindeki etkilerinin nasil olacagi ve biiylimenin kapsayici olmasi igin
yenilik politikalarinin nasil olmasi gerektigi sorular1 politik ve ekonomik cevrelerce
cevap aranmasi gereken sorular olarak gozikmektedir. Gelir dagilimi esitsizligi
iizerine ¢ok sayida calisma yapilmis olmakla birlikte, yeniligin gelir esitsizligi {izerine
etkileri fazlaca aragtirllmamigtir. Calismamiz bu agidan 6nem tagimaktadir.

Anahtar Kelimeler: Yenilik, Yenilik Politikalari, Kapsayic1 Biiylime, Gelir Esitsizligi
JEL Kodu: 033
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Ekonomik yazinda demokratik 6zgiirliik ile ekonomik biiylime arasinda ¢ok sayida
calisma bulunmasina ragmen demokratik Ozgiirliiglin gelir dagilimi {izerine olan
etkilerini sorgulayan ¢ok sayida ¢aligma bulunmamaktadir. Ayrica yapilan az sayidaki
caligmada demokratik 6zgiirliiglin makroekonomik degiskenler iizerine olan etkileri
sorgulanirken ekonomik 6zgiirliiklerin etkisi dikkate alinmamistir. Oysa ki demokratik
Ozgiirliikler ile ekonomik 6zgiirliikklerin ekonomi {izerine olan olasi etkileri birlikte
degerlendirilmeli ve analizlere dahil edilmelidir. Bu sebeple ¢alismanin amaci
iilkelerin demokrasi diizeyleri ve ekonomik ozgiirlik diizeyleri ile gelir dagilimi
arasindaki etkilesimin ekonometrik yontemlerle sorgulanmasi olarak belirlenmistir. Bu
ama¢ dogrultusunda yapilacak calisma kapsaminda, iilkelerin demokrasi diizeyini
temsilen politik haklar ve sivil dzgiirliikler, ekonomik 6zgiirliikk diizeyini temsilen dis
ticarete agiklik orani, yabanci sermaye akimlari, finansal sermaye hareketleri analize
dahil edilecek ve iilkelerin gelir dagilimlar ile arasindaki iliski ekonometrik
yontemlerle sorgulanacaktir. Caligmada gelir dagilimi, gelire gore sirali ylizde 10Tuk
gruplar itibariyla siniflandirilarak dikkate alinacak ve analize dahil edilen agiklayici
degiskenlerin olas1 etkileri daha ayrintili olarak ortaya konulabilecektir. Calismada
ayrica gelir diizeyinde meydana gelen degisimlerin gelir dagilimi {izerine olan olasi
etkileri de sorgulanacaktir. Gergeklestirilecek analizde verilerine ulasilabildigi dlgiide,
iilkelerin 2002 ile 2012 yillar1 arasindaki verileri panel veri analizi yontemi ile
sorgulanacak ve adil gelir dagiliminin saglanmasi konusunda politika Onerilerinde
bulunulacaktir.

Anahtar Kelimeler: Demokratik Ozgiirliik, Ekonomik Ozgiirliik, Gelir Dagilim
JEL Kodu: O15
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Tiirkiye’de Gelir Dagiliminin Sosyo Ekonomik Profili
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Bu c¢aligmanin amaci 2002 yilindan bu yana Tiirkiye’de gerceklesen ekonomik
biliylimenin ve refah artisinin gelir gruplar arasinda nasil dagildigini analiz etmek ve
bu gelir gruplarinin sosyo-ekonomik profilini ortaya koymaktir. Bu amagla Tiirkiye’de
yerlesik hanehalklarina uygulanan Hanehalki Biitge Anketi verilerinden yararlanilarak
2003-2014 yillar1 i¢in Gini. Mehran, Piesch, Kakwani, ve Theil indeksleri hanehalki
reisine ait egitim, yas, cinsiyet, meslek kolu, iktisadi faaliyet kolu, yerlesim yeri gibi
sosyo-ekonomik degiskenler yardimiyla alt gruplara ayristirilarak hesaplanmistir. Bu
sayede yillar itibariyle gelir esitsizliginin, olusturulan bu alt gruplar i¢indeki ve
arasindaki degisimi de gozlemlenebilmistir. Calismadan elde edilen Onemli
bulgulardan biri, gayrimenkul ve insaat kolunda faaliyet gosteren hanehalklarinin
diger gruplara kiyasla gelirden aldig1 pay ciddi bicimde artarken s6z konusu gruplar
igindeki dagilim ise olumsuz yonde degismistir.

Anahtar Kelimeler: Gelir Dagilimi, Demografik Degiskenler, Tiirkiye.
JEL Kodlari: D31, J10, C10
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Tiirkiye’de Bireysel Kazang¢ Esitsizligi: Farkh Esitsizlik Ol¢iim
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Caliganlar arasinda bireysel kazang esitsizligi; tam ve yar1 zamanli {icretli ¢alisanlar ile
serbest meslek sahiplerinin kazanglarini igeren bir kavram olup hanehalki gelir
esitsizligin temel yonlendiricilerinden biridir. Bu ¢alismada, Tiirkiye’de 2006 ve 2014
donemleri i¢in caligsanlar arasindaki bireysel kazang esitsizligi ortaya konulmaya
calisilacaktir. Esitsizlik analizlerinde, TUIK Hanehalki Gelir ve Yasam Kosullart
Anketine iligkin mikro veri setinden yararlanilarak, Oncelikle her bir gruba ait
iicret’kazang esitsizlikleri, daha sonra ise biitiin calisanlar icin bireysel kazang
esitsizlik degeri, Gini katsayis1 ve Atkinson esitsizlik yontemleri ile hesaplanacaktir.
Gini katsayisi, esitsizlik dl¢timlerinde sik¢a kullanilmasina ragmen gelir dagilimindaki
her bir noktaya ayni1 agirlig1 vermesi nedeniyle esitsizligi tam yansitamadigi yoniinde
elestirilmektedir. Atkinson indeksi ise dagilimdaki noktalara farkli agirliklarin
verilmesini miimkiin kildigi i¢in daha etkin bir esitsizlik 6l¢iimii olarak goriilmektedir.
Bu noktada ¢aligmada farkli esitsizlik 6l¢iim yontemlerinin bir arada ele alinmasinin
ve karsilastirilmasinin bireysel kazang esitsizliginin tam olarak ortaya konmasina katki
saglayacagi disiiniilmektedir

Anahtar Kelimeler: Bireysel Kazang Esitsizligi, Gini Katsay1 ve Atkinson Indeksi
JEL Kodlari: D31,C16
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The Impact of Social Assistance Programs on Income
Inequality in Turkey

BASLEVENT, Cem (Istanbul Bilgi University)
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The purpose of this study is to make an attempt to determine the extent to which social
assistance programs have an impact on income inequality in Turkey. Given the socio-
economic and political relevance of the issue, an examination of the redistributive
impact of social assistance programs in Turkey is timely and important. Using
TurkStat’s Survey of Income and Living Conditions (SILC), which identifies the
amounts of various types of income received by individuals or households, we find
that social assistance and disability benefits alleviate income inequality. Unfortunately,
some data inadequacies limit our ability to provide a reliable answer to the research
question. We concede that the redistributive effect of what is generally defined as
‘social assistance’ in the Turkish context is probably quite larger than our findings
suggest. The reason is that some types of social assistance benefits are lumped in the
SILC with some other income types and some others — such as the public health
insurance premiums paid by the state on behalf of poor households — are not recorded
at all.

Keywords: income inequality; social assistance; Turkey; SILC
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Recent theoretical and empirical studies point to a link between income inequality and
household debt. From the theoretical perspective, those at the lower end of income
distribution uses (financial) wealth accumulated by those at the top of the income
distribution to smooth their consumption path. Hence, as income inequality rises, so
does the accumulated household debt held by lower income segment of the income
distribution. Empirical studies imply that time series of income inequality and
household debt accumulation data have a strong relationship and that relationship can
be modelled using cointegration methodology. This paper attempts to test if a
cointegration relationship exists between income inequality and household debt in
Turkey for the 1950-2015 period. Also, the paper estimates a vector correction model
to distinguish between long run and short run relationships between income inequality
and household debt.

Keywords: Income Inequalty, Houshold Debt, Turkey, Cointegration Test, VECM
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from 25 Percent Government Contribution Policy in Turkey

BALKAN, Binnur (TCMB, Bilkent Universitesi)
binnur@bilkent.edu.tr

CILASUN, Seyit Miimin (Atilim Universitesi)
seyit.cilasun@atilim.edu.tr

In order to increase the savings and ease the burden of social security system on the
government, Turkey introduced the private pension system in 2003. After observing
the system for a decade, government came up with a new subsidy policy in 2013 in
which individuals payments are backed with 25 percent government contribution up to
minimum wage. Using Turkish Survey of Income and Living Conditions, 2006 — 2013,
we first analyze determinants of participation decision and the monthly private
pension payments. Thereafter, we identify how the government subsidy alters those
decisions. Finally, we check the relationship between savings and private pension
system reform. The main findings of the study are as follows: First of all, registration
in the private pension system is correlated with income. Registration is higher among
older married and more educated males who are living in smaller households. The
subsidy reform in 2013 affects those correlations in a way that somehow poorer
individuals have been pulled into private pension system. Moreover, wealthier
individuals pay more premiums to the system but precautionary saving motives lead
women and rural individuals to pay higher premiums. Finally, savings of private
pension registered individuals get higher after the government -contribution
announcement compare to non-registered individuals, suggesting a positive effect of
government contribution on overall savings.

Keywords: Private Pension System, Savings, Turkey
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The pension reform in some European Union (EU) countries has caused an increase in
the raising of public pension ages and/or cut of public pension benefits. In Germany,
as well as in Italy, Sweden, Poland and the UK for instance, the pension reform
consisted of a reduction in the public pension levels and the introduction of state-
subsidized, voluntary private pension schemes (Natali and Rhodes, 2008; Azra, 2008;
Bovenberg and Ewijk 2011). Hence in many countries the importance of private
pension funds has increased and is labeled as ‘pension privatization’. The article
investigates the relationship between personal pension funds’ assets (% GDP) with
Gini coefficients of selected EU countries. To this end, panel cointegration analysis
and panel FMOLS test are employed for the period between 2004 and 2012. The
existing literature suggests mixed results concerning the impact of the shift from
public to private pension funds’ on income inequality of elderly. The results of the
analysis is also envisaged to shed light to the case of EMEs i.e. Turkey where private
pension funds are introduced in 2003 and state-subsidized since 2013. The finding of
the study shows that the more Personal Pension Fund (PPF) increases the more the
income inequality decreases.

Keywords: Social Security and Pensions; Income Inequality; Panel Data Models
JELCodes: H55; 132; C23
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This study uses survey data from Turkey and the United States to analyze
determinants of gender differences in self-reported health status. We estimate ordered
logit models to quantify the effects of factors that prove important in self-assessed
health outcomes. While some findings on the relationship between socioeconomic
status indicators and self-assessed health level match earlier results, a significant
gender gap remains even with controls for chronic illnesses. We also show that the
differential vulnerability and the differential exposure hypotheses are not sufficient to
explain the gender differences in self-reported health status. Finally, hierarchical
ordered probit estimation reveals that reporting thresholds are signifiantly acpected by
the gender of respondents in both countries.

Keywords: Gender, Self-Reported Health Status, Reporting Heterogeneity, Ordered
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The relationship between income and life expectancy is an established empirical fact,
commonly represented by the Preston curve. Although this empirical relationship has
been common knowledge for a very long time, there is no theoretical model that
explicates the exact dynamic of it. The present paper fills this void by developing a
utility based model which successfully estimates the Preston curve.

Keywords: Life Expectancy, Preston Curve, Utility Model, Logistic Function,
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The Global Adult Tobacco Survey (GATS) conducted in 2008 and 2012 reveals that
exposure to secondhand smoke (SHS) declined significantly. 38.5% of adults
(approximately 6 million) working in indoor workplaces are exposed to SHS in 2008
compared to 15.6 % (2.4 million adults) in 2012 while 59.7% of adults (approximately
30.5 million) are exposed to tobacco smoke at home in 2008 compared to 38.3% of
adults (20.8 million adults) in 2012. In order to reduce smoking rates and prevelance
of exposure to seconhand smoking, a National Tobacco Control Action Plan (NTCAP)
was implemented by Turkey for the years 2008-2012. The aim of this paper is to
evaluate the relationship between sociodemographic determinants and exposure to
secondhand smoke as well as to see the effects of indoor smoking ban regarding these
determinants for the years 2008 and 2012. For this purpose we use the GATS data
conducted by the Turkish Statistical Institute (TurkStat). We first apply logit models
to analyze the main factors associated with passive smoking. Next, we decompose
these determinants of passive smoking according to the place of exposure (at home, in
the workplace, in restaurants and bars etc.) using an extended Blinder-Oaxaca
decomposition method for nonlinear regression models.

Keywords: Turkey, Secondhand Smoke Exposure, Blinder-Oaxaca Decomposition,
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This article aims to investigate the long-run and causal linkages between suicide,
alcohol and crime for 15 OECD countries. Panel cointegration, FMOLS, DOLS, and
the Panel Granger causality tests are implemented. The empirical findings reveal that
(i) there is a positive linkage between alcohol and crime and between crime and
suicide in the long run ;(ii) changes in crime volume significantly leads to changes in
alcohol consumption; (iii) unilateral causality runs from alcohol consumption to crime
volume ; (iv) vulnerability in suicide rate significantly leads to vulnerability in crime
volume.

Keywords: OECD Countries, Alcohol, Crime, Suicide, Panel Cointegration
JELCodes: C33, A14, CO1

276




Turkish Economic Association - International Conference On Economics 20-22 October 2016, Bodrum

22 October, Saturday 22 Ekim, Cumartesi

Contributed Session 58- Monetary Policy 2 TERMERA

The Effects of Central Bank Manipulations on Exchange Rates
and Economic Growth

UZ AKDOGAN, Idil (Yeditepe University)
idiluz@yeditepe.edu.tr

Central bank policies still remain the most effective drivers of the exchange rate
movements. Favourable policy actions that affect a country’s exchange rate to boost
exports and promote economic growth is very common across central banks, mainly in
emerging economies. These interventions were frequently proclaimed to be part of
their exchange rate policy — inevitably leading to ‘currency wars’. The major aim of
this paper is to analyse the determinants of currency intervention in emerging markets
economies. The direct effects of the foreign exchange reserves and the indirect effects
of variables such as money supply changes, exports, imports, domestic growth rates
and capital flows on foreign exchange intervention have been tested for emerging
markets. The propensity score matching techniques have been used to measure the
effectiveness of central bank policy implications on currency fluctuations. The early
findings of this paper show that exchange rate interventions are responsive to exports
and domestic growth rates and the propensity score matching was successfully
implemented for currency manipulation in emerging markets.

Keywords: Foreign Exchange Intervention, Currency Manipulation, Equilibrium

Exchange Rate, Foreign Exchange Reserves.
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We study the role of real estate in the transmission of household and business credit
shocks to the economy. To this end, we construct a small open economy real business
cycle model with households and entrepreneurs, who hold real estate and face credit
constraints on their borrowing. The impulse response analysis shows that both
household and business credit shocks lead to an expansion in the economy, with
business credit having a larger effect. Real estate plays an important role in
understanding the response of the economy to credit shocks. A credit expansion in one
sector increases house prices, which raises the value of real estate holdings of the
other sector and generates spillover effects between sectors. As a result, household and
business credit shocks lead to similar responses. Without housing, the two types of
shocks affect the key macroeconomic variables differently with only business credit
shocks leading to an expansion. Our findings suggest that housing as a common asset
provides a transmission channel between the sectors that mitigates the differences in
the responses to the credit shocks.

Keywords: Credit Shocks, Household Credit, Business Credit, Real Estate
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Despite the massive financial liberalization process that took place around the world in
recent decades, there are still large differences in credit levels across countries. For
example, Demirgilig-Kunt et al. (2014) report that 27 percent of adults in high-income
OECD countries have a mortgage as opposed to less than 10 percent in developing
countries. The levels of business credit also differ. For example, the ratio of business
credit to GDP in Poland was 15 percent at the end of our sample period in 2013
whereas in Germany it was double that. The question we raise in this paper is whether
these differences in household and business credit levels between more and less
developed countries decline over time. We provide evidence for convergence in the
levels of financial development across European countries. The process is particularly
strong for the transition countries that have a low initial level of private credit and are
catching up with Western Europe. However, the convergence is associated mostly
with household credit, including housing loans and consumer credit, which may limit
its benefits for the wider economy.

Keywords: Household Credit, Business Credit, Convergence
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This paper empirically evaluates the significance of domestic and external factors on
the 2-digit industry level inflation dynamics in a sample of OECD countries by using
the open economy New Keynesian Phillips Curve (NKPC). Results indicate that
sectoral heterogeneity has important consequences for the NKPC predictions. In
general external factors become more relevant inflation driver than domestic factors
and impacts are persistent. Nature of trade matters across the sectors to detect
appropriate impact of the openness on the sectoral level inflation dynamics.

Keywords:Open-Economy New Keynesian Phillips Curve, Sectoral Inflation Dynamic,

Consumption Goods Trade, Intermediate Goods Trade.
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Financial globalization has brought about the channel for foreign capital to flow into
countries sometimes to an extent which is beyond their absorption capacity. Excessive
capital flows have resulted in over-indebtedness and high external liabilities in a
number of countries. Relying on the findings in the literature about the association
between high net external liabilities and crisis, in this study, we ask the question
whether the net external position of the countries raises the risk of banking crisis. We
furthermore examine about the role of domestic financial development in alleviating/
raising the effects of net external position of countries on the generation of the
problems leading to banking crisis. Our main findings indicate that net external
position of a country, i.e. being a creditor/debtor, affects the crisis risk significantly.
Furthermore, we found evidences supporting the claim that financial development
raises the crisis risk significantly, while lowering the positive impact of being a
creditor country.

Keywords:Banking Crisis, Net External Position, Financial Development, Probit
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Integration of global financial markets, and the unprecedented quantitative monetary
easing policies by advanced economies have strengthened the spillover effects in bond
yields across the globe. These effects have been even more significant for small open
emerging economies with relatively shallow financial markets. If the long term rates
are mainly driven by global factors, it will be challenging for the central bank to
control monetary conditions and smooth business cycles using short term rates. This
paper, using data between the years 2006 and 2015, investigates the sensitivity of
emerging economy long term bond yields to long term yields in US, Germany, and
Japan. First, we investigate the changing relationship between advanced economy and
emerging economy yields by using rolling and recursive regressions. Our preliminary
results suggest that the sensitivity to emerging markets to global yields have increased
in recent years. Next we explore which developed country rate is most influential for
selected emerging markets. Our findings suggest that emerging Asian economies are
relatively sensitive to Japanese rates, while emerging Europe rates are sensitive to
Euro area rates. Moreover, USA and Japan interest rates have significant impact on
many emerging economy bond yields regardless of their geographical proximity or
trade integration.

Keywords: Emerging Country Interest Rates, Global Rates, Macroeconomic Factors
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Emerging market economies have clear deficit in governance infrastructure and also
have an increasing trend in the amount of foreign direct investment (FDI) outflows
compared with advanced countries. Hence the main issue of the study is to identify the
determinants leading to the increase in FDI outflows with special emphasize given to
the role of governance infrastructure. Thus, the aim of the study is to analyze the
effect of governance infrastructure together with other control variables on FDI
outflows in emerging market economies. It is found that improvement in all measured
aspects of governance infrastructure leads to increase in FDI outflows from emerging
market economies and governance infrastructure, human capital and physical
infrastructure are base factors for MNCs taking outward FDI decision from emerging
market economies. It is also found that FDI outflows from emerging market
economies are not market or efficiency seeking; instead they are resource, labor or
finance seeking.

Keywords: Administrative Quality, Economic Stability, Financial Depth, Human
Capital, International Trade, Growth, Natural Resources, Physical Infrastructure,
Political Stability, Public Voice, System GMM
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In this study, we use the wavelet coherency analysis in order to investigate the
relationship between the exchange rate changes and its major financial determinants
for fragile economies. Our analysis shows that the changes in exchange rate are
correlated with interest rate differentials, risk premium, the FED’s monetary policy
implementation and its policy uncertainty. Our findings reveal that the co-movement
between the exchange rate changes and its determinants substantially changes across
frequencies and time, becoming stronger/weaker or disappearing completely at times.
Also, although grouped together under the title of fragile economies, the co-movement
patterns of the exchange rate with major determinants vary to a large extent across
countries. Finally, the strongest co-movement of exchange rate changes is with the
risk premium in all countries.
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This study investigates the relationship between financial development and income
inequality. To do that, I first build a simple occupational choice model with
heterogeneous agents to better understand the mechanism of the effects of financial
development on the level of income inequality. In the theoretical model, I define the
level of financial development as the amount of collateral needed to obtain credit from
the financial sector. The higher the financial development, the lower the collateral, and
so the higher the fraction of individuals who can consider setting up a firm. In this
respect, the level of financial development affects income inequality to the extent it
affects the equilibrium number of entrepreneurs. I show that an increase in the level of
financial development induces more individuals to become entrepreneurs, and fewer
individuals to become self-employed, resulting in less income inequality. Then, I
empirically test the impact of financial development on income inequality by using a
cross-country panel data set of 46 countries for the period of 1998-2012. By
employing principal component analysis to construct a satisfactory measure of
financial development, I find evidence that as financial system develops income
inequality, which is measured by the net Gini coefficient, decreases.
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We analyze the direction and the magnitude of the responsiveness of real wages to the
business cycle in Turkey using a longitudinal data covering the 2006-2013 period. We
find that wages in Turkey are quite cyclical; a 1 percentage increase in the
unemployment rate causes a 0.8 percent decline in real wages. This result can be
obtained only if individual heterogeneity is taken into account. We also document
wage cyclicality for different groups such as young, low educated, informal workers
and job movers. We find a weaker wage response for low educated and informal
workers and a stronger response for job movers. We also document wage cyclicality
along the wage distribution. We find that workers who earn around the minimum
wage have acyclical wages. Binding minimum wage and the low level of wages in
general suppress wage cyclicality. For the rest of the distribution wages are highly
procyclical.
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Credit dollarization among firms has been a long standing structural issue in the
Turkish economy. Recently, total net FX open position of Turkish firms reaching 185
Billion USD has led to debates on potential currency risk and systemic solvency of
firms. While some argue that such a large open position poses a significant threat for
the solvency of companies, others claim that FX debt holders are mostly large and
financially sound firms, which mitigates potential risks. In this study, we analyze the
dynamics of dollarized firms listed in Borsa Istanbul between 2007 and 2015 that
represents 13 % of the total net FX open position as of 2015. We firstly present a
descriptive picture of firm characteristics and FX liability/asset positions. Secondly,
we look at firms’ FX liability/asset positions in comparison to their corporate finance
ratios. Lastly, firms’ net FX open positions are sketched against to their probability of
default. Our results suggest that although dollarized firms are highly leveraged with
low liquidity ratios, they are large in asset size and earn higher operating profits. In
fact, 80% of net open position is held by the largest 10% of BIST firms with very low
probability of default. This demonstrates that FX open position may not be a
systematic threat for the Turkish economy.
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A positive relationship between housing credits and employment security is suggested,
using panel data analysis for 25 countries covering years 1990 to 2013. This evidence
emphasizes the importance of taking cognizance of the impact of a change in job
security on aggregate demand. This result is especially important and timely at the
post-crisis era when higher flexibility in labour markets is suggested to increase
productivity. On the basis of our findings, such a policy change might have negative
consequences on economic growth, once the aforementioned impact on the aggregate
demand is strong. Moreover, considering the propagation mechanism linked with
housing demand, this negative impact could be higher and longer than expected.
Hence, in contrast to the argument that promotes labour market flexibility for
economic growth, we argue that increasing the job security could be an alternative
Keynesian demand-management policy.
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